.$5'(0g5d(/9.6313%<8 U
g]DKQDPH

%X L]DKQDPH 6HUPD\H 3L\DVDVO« . XdJXOX . YWDUQ KIQF®H
RQD\ODQPOuUwWOU

2 UW D N O GCo:CONPOOBErQapé3inin 720.000.000 / T G B3D.000.0007 / 1\ ONDUOOPDVO
nedeniyle D U W O UfO@@MOON L nominalG H + KBYgBubu pay ve mevcut ortaklardan
Tevfik Onder .$5$/3 1 Lsghip R O G XG0R.000 TL nominalG H + KBYdoubu pay, Ozge

<$67,700Q VDKLS ROGX=X 7/ QRPLQDO GH=HUOL %
%%$.,5(/TLQ VDKLS ROGX=*X 7/ QRPLQDO GH=-HUOL % .
WRSODP 7/ QRPLQDO GH+HUOL % JUXEX SD\ODU
izahnamedir.

g]DKQDPHQLQ RQD\ODQPDVO L]DKQDPHGH \HU DODQ ELOJLC
WHNHII+Os DQODPOQD JHOPH\HFH=+L JLEL SD\ODUD LOLUGNLQ [

$\ U Oh&lka arz edilecek S D\ O D U\D@Waligedrqesinde . X U X OHeM@ngi bir takdir
ya da onay yetkisi yoktur.

+DOND DU] HGLOHFHN SD\ODUD LOLUNLQ \DWOUOP NDUDUO
GH+HUOHQGLULOPHVL VRQXFX YHULOPHOLGLU

Bu izahname, R U W D N O @w\@latdethi@com.tr) ve halka arzda V D WDOAXIDre@e0el N

$ &DSLWDO <DWOUOP O0HQN v@w.sdcapital ©dmn $ AD NOLQ<DWOUOP
Menkul 'H+ HU®P B U Qvw@.vakifyatiim.com.tr)ve =LUDDW #BAMO WHGPUOHU

$ 0 7 Quv@v.ziraatyatirim.com.tr) DGUHVOL LQWHUQHW VLWHOHUL LOH
3ODWIRUPX .gawikaedg.t) \D\OPODQPOUWOU $\UOFD EDUYXU,;
LQFHOHPH\H DoON WXWXOPDNWDGOU

6HUPD\H 3L\DVDVO .DQXQX 63.Q 1Q0XQ IXQFX PDGGHVL X
LIDKQDPHQLQ HNOHULQGH \HU DODQ \DQOoOu \DQOOWOFO
zararlar GDQ LKUDooO VRUXPOXGXU =DUDUOQ LKUDooOGDQ
HGLOHPH\HFH+LQLQ Dhaliddé¢p©DBOHN®OD UR GHFRDHV@OHU LKUDFD DUD
\HWNLOL NXUXOXG YDUVD JDUDQW|U YH gKUD0o0oOTQOQ \|QH
durumun gereklerine gore zararlar kendilerine \« N O H W L @IEliHd-90rGnh/udiur. Ancak,
LIDKODPHOLQ GL+HU NOVOPODUO LOH ELUOLNWH RNXQGX=X
W X W ROP@uMU haric olmak lizere, sadece dzet& D -olarék ilgililere herhangi bir

hukuki _sorumluluk _yiiklenemez. %D+0OPV0O] GHQHWLP GHUHFHOHQGLUP
NXUXOXuODUO JLEL LIDKQDPH\L ROXUWXUDQ EHOJHOHUGH \F
KD]O UNDA@EKQrumlar da KD]O U O Dap@idr@apes Glan \D Q QD Q@ O @ \ek€ikE.C

bilgilerden SPKn hukumleri ¢cergcevesinde sorumludur.
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*(/(&(6( <g1(/o .ACIKLAMALAR

%X L]DKQDPH 3Ge0*Q*OPHNWHGLU" 3SODQODQPDNWDGOU
HGLOPHNWHGLU" B3EHNOHQPHNWHGLU  JLEL NHOLPHOHUOH L
LOHUPHNWHGLU %X WeU DoONODPDODU EHOLUVL]OLN YH ULV
tarihindeki éngorileri ve beklentileri gdstermektedir. Birgok faktdi U D o bHD@HOFaHetik

DoONODPDODUOQOQ |QJ|[UOHQGHQ oRN GDKD IDUNOO VRQXoC
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gdegl'(.a/(5

Bolim Bolim $G O Sayfa
1 2=%$+1%$0(1262580/8/806818UKLENEN .gug/(5 8
2 OZET 11
3 %$6,06,51(7da/(5 38
4 6(dag/0g)w1$16%%e/*a/(5 38
5 506.)%.795/(5@ 40
6 2+5%dHAKKINDA % @/*a/(5 71
7 )$$/2<(7/(HAKKINDAGENEL %@ /*a/(5 90
8 GRUP HAKKINDA % g /*@a/(5 147
9 0$'"'9 VE 0$'' g OLMAYAN DURAN VARLIKLAR HAKKINDA 150
%o/*al(5
10 )$$/2<(7/(5(VE )e1$16%BURUMA g/gl.01 159
'(6(5/(1'@50(/(5
11 2+5%$dd, 1 FON KAYNAKLARI 177
12 $5%$07,509E *(/oU72850pPATENTVE /06$16/$5 186
13 (60/60 %o/*a/(50 188
14 KAR 7$+001/(5%E % (./(172/(50 191
15 2'$5¥API, <g1l (72 ORGANLARIVE USTDUZEY <gl1(72&@/( 192
16 UCRET VE % (1= (5MENFAATLER 198
17 <g1l(72 KURULU UYGULAMALARI 199
18 PERSONEL HAKKINDA %@ /*@/(5 201
19 ANAPAY 6%3+@3/(59 202
20 og/ou.sTARRAFLARVE @/gu.gTARAFLARLA YAPILAN 205
gu/(0/(5 +%$..,1'$ %a/*a/(5
21 '66(5%@/*3/(5 210
22 gl(0/@6g=/(u0(/(5 221
23 2+5%$dd,1)1%$16BURUMU VE )$$/9<(BONUCLARI 224
+$..,1'$ %al/*a/(5
24 2+5$WEHALKAARZ ('o/(&(. PAYLARA g/gu.e%e/*a/(5 227
25 HALKA ARZA g /g u. HUSUSLAR 237
26 BORSADA g U/ (0GORMEYE g/gu.g%a/*a/(5 292
27 MEVCUT PAYLARIN 6$7,u,1&/ou.2%a/*a/(B/( 293
TAAHHUTLER
28 HALKAARZ *(/@5&E 0$/o<(7/(5@ 295
29 SULANMA (7.26g@ 297
30 UZMAN RAPORLARIVE UCUNCU .gu@/(5'(JALINAN %@/*a/(5 298
31 gu725%./(BAKKINDA %g/*a/(5 299
32 PAYLAR o/(o/*2/8(5*@a/(1'250 (ESASLARI 300
33 2+5%ddEYAHALKA ARZ EDEN TARAFINDAN 9(5@/(1g=901 310
+$..,1'$ %ol/*o
34 21&(/(0(<(ACIK BELGELER 311
35 EKLER
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KISALTMA VE TANIMLAR

KISALTMALAR TANIMLAR
A1l Capital Al Capital <D W Meh&€uP'H+ HUOH U ¢
AB Avrupa % LUOL+L

ABD Amerika % L U @evletlax

ABD 'R O DUSD Amerika % L U @evietlei ' RODU O
AR-GE $UDOWEHRDL OWLUPH

Avro, Euro, EUR Avrupa % L Upgara bikimi

$u Anonim ULUNHW

% 2 6 % o $Borsa, Borsag VWD QE )

Borsag VW DBQE X O

BSMV

Banka ve Sigorta Muameleleri Vergisi

Covid-19 Koronavirisk DVWDO O+ 0O
EAO Elektrikli Ark 2FD+ O

EBSO Ege Bolgesi Sanay2 GDV O

EFT Elektronik Fon Transferi

EPDK Enerji 3 L\ D \DOzerdeme Kurumu

(ULiderler, Konsorsiyum Liderleri

Al &DSLWDO <DWOUOP OH
9DNOI <DWOUOP OHQNXO
<DWOUOP OHQNXO 'H+HUO}

FAVOK Faiz, Amortisman ve Vergi Oncesi Kar
GES * o« Q HEGerjisi Santrali

GVK 193 V D \@elr Yergisi Kanunu

Halka Arz Edenler u L U Hi&ka Arz Eden Pay Sahipleri
ISIN Menkul .O\PHWQ O P OXPDUDV O

7 K U Dkaml@mir Celik, uLUNHW
2UWDNOON

Kardemir Celik Sanay# U

g1$ 2 QG L U Nak@ B N dARalizi

262 g VW BB DV O
2 O dliizerilemeler cercevesindé RUV D ¢

@ U OGURU $ 0 QH]J]GLQGHNL 3D\ 3l
\DSOOPDN ¢«JHUH DoON ROG

KAP Kamuyu $\ G 0 Q @RtivrmD

KVK 5520 V D \Kuidlar Vergisi Kanunu

KVKK 6698V D\ Q.0 OVerHI®in . RUXQPDV(
Kanunu

kw Kilowatt

Ltd. uWL Limited ULUNHW

MKK Merkezi . D\ O YXWU X O$X 0 X

Mw Megawatt

Nm3 Normal Metrekip

OSB Organize Sanayi Bolgesi

RES Ruzgar Enerjisi Santrali T2

b .”MSF":Q"? /
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SMMM

Serbest Muhasebeci MaleU DY LU

Sermaye 3L\DV@OHWQ XD W O

vD\OOO 6HUPD\H 3L\DV
YH %g$0 WDUDIOQGDQ of
\|QHWPHOLNOHU LONH N
mevzuat

SPK, Kurul Sermaye3 L \ D WIrsO

SPKn Sermaye3 L \ D Kanurd

Takasbank o VW OakEX©Saklam&% DQNDVO $
T.C. Tarkiye Cumhuriyeti

TCMB Turkiye Cumhuriyet Merke26 DQNDV O
7(2%u Turkiye Elektrik aOHWLP $ U

TFRS Turkiye Finansal Raporlam@W D Q G D U W
TMS Tirkiye Muhasebes WD QG DUW O D U (
TL Turk /LUDV O

TSE Tirk 6 WD Q GEn&tiis@ D U O

TSPB Turkiye Sermaye3 L\DV R:Q DOO+ L
TTK 6102 V D \T2i® Dicaret Kanunu

TTSG Tirkiye Ticaret Sicili Gazetesi

7hg. Turkiye g V W DRlivuW L N

9DNOI <DWOUOP 9 D N<D W @Meh&uP' H + H USOIH U

vb. ve benzeri

VUK 213 V D \\&@i@sul Kanunu

WSA World Steel Association / Diinya Celi% L U
YMM YeminliMali 0c4DYLUOLN

Ziraat <DWOUOP

Ziraat <D W ®éenh&uP' H + H USOH U
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l. BORSA *g5huh

Borsa VW D QB X O/ Be@len 15.01.2026 tarih ve E-18454353-100.06-4319D\0 0O
\D]O6VOQGD

3«

B) Kurulunuza iletileceko R U V D|RIGdlarak, KurulunuzW D U D h@lka @rDigahnamesinin
RQD\ODQPDVDO GXUXPXQGD

1) Kotasyon Yonergesi'nin 8'inci maddesinin 1'iné N U Dy€¢r@i@n@ D U W Qophéi@lindgki

+DOND DU] HGLOHQ SD\ODUOQ SL\DVD GH+HUL YH +DOND I
VHUPD\H\H RUDQO uDUWODUOQO KDOND DU]J]GDQ VRQUD VD=
3D]DU GD LUOHP JJUHELOHFH=+L

2) UL UKBMWN & QB duikgkeudaporunun izahnamenin ekinde ye® PDV O

3)BorsaJ|Ue«lU+Q GHBOtsa g VW DHQ I XD+ UBorsa g VW DHQ &E X @ HQ Hkardra L

G|Q*N KHUKDQJL ELU WDDKK+eW \D GD ED+-OD\OFOOON ROXUW
WDOHELQH FHYDS YHUPHN DPDFO\OD VOQOUOO ROPDN «]J]HUH
KDJOUODQPOUWOU @BUEX %RUVD gVWDQEXO $ 0 J|U«l+QH G
GR+DELOHFHN ]DUDUODU QHGHQL\OH %RUVD @gVWDQEXO
EXOXQPDPDNWDGOU LIDGHVLQLQ \HU DOPDVO

KXVXV XU @HWLOPHVLQH"
ifadelerineyerY HULOPLUWLU
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Il. "2 6 (5KURUMLARDAN ALINAN *g5h uVE ONAYLAR:

ULUN W YQ aka @rd etmesi icin Kurul ve Borsa VW DX & & O 1 Geph@rii bir
NXUXPGDQ J|U«0 YH\D RQD\ DOOQPDV() JHUHNPHPHNWHGLU
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1. g=$+1%$0(12612580/8/806818UKLENEN .gug/(5

%X LIDKQDPH YH HNOHULQGH \HU DODQ ELOJLOHYHQLQYBKLS |
JHUOH+H X\JXQ ROGX+XQX YH L]DKQDPHGH EX ELOHLOHULQ C
eksiklik bulunmam DVO LoLQ KHU WeUO+« PDNXO |[JHQLQ J|VWHULOPLU |

gKUDooO
BRUXPOX 20GX
.$5'(085 d(/o. 6$1%$<e $ U
$G0O Tevfik Onder
~ Dijital olarak
6 R\DGO | KARALP TEVFK imzalayan
Gorevi: <|QHWLP .xUx0oXONDERRH 2"°F
gP]D Tarih: 2026.07.1
Tarih: 16/07/2026 KARAL|19:56:22 +03'00 =%+ 1$O(1(7_1 1
$G0 Ozge e TAMAMI
~ S ljital olara
6R\DGO | YASTI QZ\Q [imzalayan 626
Gorevi: <|QHWLP . XUXOX %Du ’{‘_\IfthNLOL
gP]D YAS-[2026.67.16
Tarih: 16/07/2026 20:00:36 +030!
Halka Arz Eden 6RUXPOX 20GX
$G0 ) Tevfik Onder TEVEK Dt olrak
6 R\DGO | KARALP imzalayan $+1$0(1g1
= TEVAK ONDER g=%+ @
gP]1D ONDEFKARALP TAMAMI
Tarih: 2026.07.1
Tarih: 16/07/2026 KARAL 19:57:18 +0300
Halka Arz Eden 6RUXPOX 20GX
i (;\OD G C) (Y);gs?l'l OZG [Dijital olarak
imzalayan OZG
P1D YASTI 2=%$+1%0(1o1
oP] Tarih: TAMAMI
Y AS-|2026.07.16
Tarih: 16/07/2026 19:59:31 03X
Halka Arz Eden BRUXPOX 20GX
$G0O Ozlem .
6R\DGO | BAKIREL OZLEN? i slrak 6+150(101
OZLEM BAKIRI g=9+ %]
oP]D BAKIR 7 TAMAMI
2026.07.16
. L 20:41:23 +03'0C
Tarih: 16/07/2026
8




+DOND $U]D $UDFOOON (GHQ <HWI
$ &DSLWDO <DWOUOP OHQNXO 'H-

BRUXPOX 208K

$G0O Ahmet Hulusi
6R\DGO | KONUK Dultal olarak
.. . | yan AHMET
Gore]w. *HQHO 0-G-U <%U{8§“‘ LUSKONUK
gP]D Tarih: 2026.07.16
Tarih: 16/07/2026 KONUK 162526 0300 6=$+13$0(1p1
$GO Mehmet Murat . | TAMAMI
6R\DGO | DONMEZ MEHME Dgialy signed
Gorevi: *HQHO 0+G-U <IMMIRATY MGRAT DONME
oPID DONME 191215 0300
Tarih: 16/07/2026
+DOND $U]D $UDFOOON (GHQ <HWI
9 e 6RUXPOX 20GX
9DNOI <DWOUOBP OHQNXO 'H+HUQ
$GO - | 8+xU Dijital olarak
6R\DGO | )g'$1 U—HR imzalayan UUR
Gorevi: Genel Mudur EPAN
gP]D F DAN Tarih: 2026.07.16
ih- 19:37:11 +03'00 _
Tarih: 16/07/2026 g=$+13$0(1g1
$G0O OHKPHW 'R+ TAMAMI
6R\DGO | '2608U ehmet Dijital olarak imzalayan
L Lo Mehmet Do@ DO-MU p
GoFr)e]vg Madar Do @ Tarih: 2026.07.16
[4] p 4 19:33:14 +03'00'
Tarih: 16/07/2026 DO Up
+DOND $U]D SUDFOOXNI XGMQ <HWI ARUKPEN 2665
Ziraat <DWOUOP OHQNXO 'H+HUOHU
$GO Davut Dijital olarak
6R\DGO | '8508u DAVUT imzalayan DAVUT
Gorevi: Yetkili DURMUWu
5P1D DURMU Tz 20260710
Tarih: 16/07/2026 e 2=%$+1%$0(1g1
~ . TAMAMI
$GO - | Tien EMKE Dijital olarak
Goérevi: *HQHO 0+G-U JAFEND PF C1aéN KANDER
Tarih: 16/07/2026 22:07:32 +03'00
9




2] DK Q D i @ DQ wRiviD raporda yer alan bilgilerin, sahip R O G X + Xi Kilgiler

OHUOHYHVLQGH JHUoH=+H X\JXQ ROGX+XQX YHLEMHEGLOWMMHOEHUU
HNVLNOLN EXOXQPDPDVO LoLQ KHU W+«UO+« PDNXO [JHQLQ J|VW
2 P ] B@@Wnluluk E H\D Qiananme ekindeyerDOPDNWDGOU

g02AD+OPVM@ N 5DSRUOCHDYIO QO

. XUXOXU Sorumlu 20 G X. OV OP
Akademik % D + O Banéiin $ U

31.12.2023, 31.12.2024, 31.12.2025 v
31.03.2026 Tarihlerinde Sona Eren
Doénemlere Ait Finansal Tablolara O L (}
Ozel % D+ OPeviédiin 5DSRUO

Ahmet AKER
Sorumlu Denetgi

10
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2.0ZET

A2*g5 g WE UYARILAR

%DUOON SOONODRBP OO+
Al | *LUdeX\DUO|{ x Bu 6zetizahnameyd L Wleak RNXQPDOOGOU
Xx 6HUPD\H SL\DVDVO DUDoODUOQD LOLUGN
EeWeQ RODUDN GH+HUOHQGLULOPHVL VR
x ]DKQDPHGH \HU DODQ ELOJLOHUH LOL
GXUXPXQGD GDYBRBBPONDWIOUO®FIHUOHN
G*]JHQOHPHOHUL oHUOHYHVLQGH L]DKQ
\DVDO V UHOOHU EDUODWOOPDGDQ |QFH
x gJHWH ED+0O RODUDN oHYLULVL GDK
VRUXPOXOX XQD DQFDN |IJHWLQ L]DKQT
RN X Q Gtakeixde \DQOON\BO/‘F\@@OWXWD:&D/FCHM@
\DWOUd PI\N)@IW@@Q@\ D U G Gl&ak®nemli bilgiler
VD+-ODPDPDVO GXUXPXQGD JLGLOLU
A2 | s]DKQDPHQ| g]D K Qsbritddan tekraN X OODQOOPD\DFDNWOU
sonraki
NXOODQOP(
LOLUNLQ EL
B2g+5%$dd,
B.1 | sKUDooOQQ Kardemir Celik Sanayi Anoninu LUNH W L
XQ\N(DQC) YH OLUNHWIHM@EEXOXQPDPDNWDGOU
DGO
B.2 | g KUD o auk@iQ Hukuki Stattist: Anonim 0L UNHW B
statusu, tabi | Tabi Olunan Mevzuat: T.C. . DQXQODUO
ROGX=+X P| .XUXO GJke: Xurkiye
N X U X Oitk¥ veq Merkez Adresi: + D F O HMaB.3075 Sok. No:15/1 Merkezefendi/Deni
adresi
B.3 | Ana urlin/hizmet | ULUNHW (VDV 6 [P VWL JRIREKD ON O O PD

kategorilerini de
icerecek UHNL
L KU D o méveud
faaliyetlerinin  ve
faaliyetlerine etki
eden onemli
faktorlerin WD Q
ile faaliyet
gOsterilen
sektorler/pazarlar
KDNNOQGD

ULUNHWYILQ EDUOOFD IDDOL\HW NRQXODUQ(

- Demir - oHOLN KDPPDGGH YH PDPXOOHLU
LWKDODWO YH LKUDFDWO

- (OHNWULN HQHUMLVL sUHWLP WHVL
NLUDODQPDVO HOHNWULN HQHUMLYV
velveya kapasiteniP s UWHULOHUH VDWOUO

- +DGGHKDQH OoHOLNKDQH VL]JDEH RFI
GHPLU oHNPH KDGGHOHPH NRQVWU-
kiraya verme,V D ®Whaa(bu endistrN R O O yab saiay Bsisleril
NXUPD YH LUOHWPH \XUW LoL YH \XU
yapma,

- . XUXODFDN EX LPDODWKDQH WHVLVO
demiri, | L O P BeimiriQV O FKIDNG G H @rbffiQurhii ile yuvarlak
demir dretme, imal etme ve buDlUOQ \XUW Lol
SD]DUODPDVOQO YH WLFDUHWLQL \DS

- % XQ OCDCDJLCﬁ@I@@“k sektoriyle ilgili her ttrli maden, san
hammaddesi) D thémul maddeyi ve bu maddeleriaX U Gil2 6l
PDPXOOHULQ YH KDPPDGGHOHULQ D
yapma,

- dHOLNKDQH WHVLVOHULQGH NXOQDOQ

b=

OHOLNKDQHGH <UHWLP LOLQ

malzemesi olan elektrot, refrakter vb. alumlnyum j

DOOPOQO \XUW LoL YH \XUW
olarak VOUDODQDELOLU

11




.DUGHPLU dHOLN 6DQdeNL urticisi dkarhR Lfdaliye
JIVWHUPHNWHGLU ULUNHW SURILO GHPLU
demir olmak GzerecG|UW DQD «U*Q JUXEXQGD UHW
UL U N iMérk§4i-€D F O HMaB.G3e75 Sok. No:15/1 Merkezefendi/Den
DGUHVLQGH EXDWXQRPNW D @eNizlgilérindé yer ala
DGHW GHPLU oHOLN *UHWLP WHVLVL PO
WHVLVL DGHW NDUERQ *UHWLP WHVLML
DGHW uDOW WHVLVL YH DGHW WR] WRS|
*UHWLP WHVLVL DGHW U+«]JkU HQHUM Jisv
*sUHWLP WHVLVL LOH IDDOL\HW J|VWHUF
\|Q*QGHQ EDNOOGO+0OQGD 'HQL]JOL LOLQ
*UHWHQ SURILO GHPLU IDEULNDVO g]PLU
yapan iki adet profil demit D E U LbM &istOL O P ed LQidemiN\iretimi
yapan fabrika, yine bu fabrikalara hurdadan hammadde olarak kituk
Ureten arkR F Dglli®h@ne kiutik demir Gretim tesisi, bir adet havaU O U
tesisi (Azot, Oksijen, Argon uretimi ile), bir adet antrasitten karb@ted
tesisi, bir adet sib U O/&/(PIDU W O €6 Bdeioz toplama tesisi,D
WHVLVL YH 0Z %R]\DND 5(6 U+]JkU HQ
*(6fGHQ ROXUPDNWDGOU B
S6z konusu tesislerk O Ldektbi@ilere D G D -y€r Gbimektedir:
Celikhane Uretim Tesisi g]P L U o N
gOHUL W HEaliQ\RIO/RWHRB HU @6R4GERQO W UM BN WY
DODQOQGD HQ \HQL WHNQRORML\H VDK<tIS
VDKLS RODQ .DUGHPLU dHOLNKDQH hUH
VO QO Uerlinakt@ &ups O L DD Quesalesi2NP TG LY+ XV
fGH WHPHOL DWOODQ .DUGHPLU dHOLN
VRQUD 0D\OV fGH LON G|N+P«Q+ JHUO}
60.0000 M NDSDOO YH?2 DoONPODQD VDKLS .D
dHOLNKDQH hUHWLP 7HVLVLQGH HOHNWUI
Uretimi \D S O O 8lipNs¥2 Ronusu Uretim tesisO QLR @ilon ton Uretin
kapasitesine sahiptit L U N eeWKHaln®tesisinde 130x130 mm ile 200x
mm D U Kiibdemir dretimi ve dzel kalitelerdd D SIbKDr@kiitiik Gretim
\DSPDNWDGOU
)L OP vé I Q U Defniiki Uretim Tesisi g ]P L U
.DUGHPLU dHOLN $OLD+D dHOLNKDQH hUH
mJOLN DODQD NRQXPODQGOUOODQ .DUGH
Demiri Uretim Tesisi 2023\ O 0 D\ CDA O @adliiete J H o Rolup, \O O
600.000 ton uretim kapasitesine sahiptir.
Profil Demir Uretim Tesisleri (Denizlive g]P L U |
Kardemir Celik profil demir Gretimi, Denizli ve ] P L UiKiGBI\ U
lokasyondaki toplam 77.00Gmalana_sahip 3 adet Uretim tesisinde
JHUOHNOHUW D&hizID P B RQ5@L 1634 \ O O G&aliyde
EDUOD\DQ 'HQL]OL 3URILO '"HPLU hUHWLP 7
faaliyete E D G O @B Bidfil Demir Uretim 7HV LV O H U P v&
%e\eN (EDW 3URILO WHVLVOHUL WRSODP \
UL UN @réfifde@ir Gretim tesislerindey O FKDING G H idfi éRelmir
uretimi \D S O O 8liipNst¢idlen ebat ve kaliteye gére 10.000 kaleme v
Urin oHGLGL LOH Mm¢ sstePidinide HiretirlekDSOODELO
UL UN irafif de@ir tesislerininW D P D P @ R Q WV iking yikleme
\DSOODELOPHNWH ROXS EXQXQ \DQO vOU
WDNGLUGH +UsQOHU NDSDOO DPEDODM24Q.
Karbon Uretim Tesisi g]P LU 4
Kardemir Celik $ O L Qelikhane Uretim Tesisi ild \ Q)Ehsy
DUERQ hUHWLP 7HVLVL \OOO




N O Udldine, VO Q O 10 ZeQakétlerRel i O H P @bl WOQMX O P
JHUOHNOHUWLULOPHNWHGLU 7HVLVLQ

x Antrasit Kurutma Kapasitesi: 160 Ton/Giin = 48.008 Q <O O

x . O U Rdpasitesi:133,3 Ton/Giun = 40.000RQ <O O

x Eleme Kapasitesi: 240 Ton/Giin =72.00RQ <O O

x Paketleme Kapasitesi: 16,7 Ton/Gin=5.00BQ <0 O

x 0-3 mm Enjeksiyon Kapasitesi: 133,3 Ton/Giin=40.00RQ <O O

X 3-8 mm Granill Karbon Kapasitesi: 10 Ton/Gun=3.00RQ <0 O

x 8-10 mm Graniil Karbon Kapasitesi: 16,7 Ton/Giin=5.0RQ <O O

UHNOLQGHGLU

Paketleme unitesinde, 20- NJ WRUEDODU KDOLQGH
500- N: NDSDVLWHOL G|QHU I0UOQGD N
boyutlara getiriimektedir.'| QHU 10UOQ URWDU\ VLVW
IOUOQGDQ oONDQ WR]ODU DGHW ILOWS
7R] 7TRSODPD VLVWHPL LOH WXWXOPDNW
R O X 0 P iR Blek Osti,N O Ustiivéelevatod L U L U H® @alga® ortan
filtre sistemi olarakDGODQGOUOODQ DGHW ILOV
NDSDVLWHOL 7R] 7TRSODPD $/\IU\0/FBPILIREQXYO:L
beslenen 35 m3 x2 Adet = 70 m3 kapasiteli, otomatik Silobus dohing O
0- PP NDUERQ GHSRODPD 6LORODUO EXOX

Hava A\U O 0 WrésigiP ®1P L U B
Kardemir Celik $ O L Qelikhane Uretim Tesisi il® \ @okasyonda yer al3
+DYD $\UOUWOUPD 7HVLVL \O00oOQGD
1P \0O *D] 2NVLMHQ 1P \0O0 *D] ¢
Gaz Argon kapasiteye sahiptir. B

Hava D \ U O (tési9,lBR.MD0 Nm3 havadan kriyojenik D P Oydhfeimi ile
oksijen azot ve argon Uretebilmektedir. Tesiste, 3 adet oksijen kompr
adet azot kompresoéril, 1 adet ana hava kompresoéri (3.8 Mw) ve 55
\eNVHNOL-LQBHEDWODUDOQGD FROG ER]J *(

SusUO WD UWODTeEsD UPD

PA K oHYULP NDSDVLWHVLQH VDKLS
Ham suJ L U L dilkr&y¥hihassasiyeti 20 micron olan 4 Adet tankR® X|
toplam 300 m3¥h kapasiteli Demir-Mangan (Fe-Mn) Filtrasyon sig
PHYXWWXU +DP VX KDYX]X VRQUDVO VX [
8) VLVWHPL YH GHYDPOQGD PA K NDSD
EXOXQPDNWD YH WeP KDYX]ODUOQ EHVOH
'L + Heunir-gelik tesislerinden D Ud\a€@kORO D VéWhdvuzu mevcut olu
OHYUHVHO DWON RODUDN J|]*NHQ 52 $W(
VR+XWPD «QLWHVLQH JJQGHULOHUHN FeUX

dHOLNKDQH YH DR&ne HiKaByQr igim Dinlendirme havu
(Sedimentasyon)V R Q tofiavh@4 Adet Kum Filtresi mevcuttur. Celikhg
ve haddehan® odeie V X Qainkli@clarifier tGnitesinden gecirilerdR O (
gamur, camur paketleme Unitesinde paketlenerek  siste
uzDNODUWOUOOPDNWDGOU

U D Ty

.9 *,6 *D] LIROHOL ubDOW VDKng
MVAr SVC Tesisine ve 212MW kurulu giice sahiptir. \
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Toz Toplama Tesisi
Toz Toplama Tesisi, 2.500.000 Nm3 kurulu glice sahip olup;14 kompa
YH DGHW ILOWUH PHYFXWWXU )LOWU
625.000 Nm3/h Kapasiteli Ana Fan (Main Fan) = (4+1) Adet

450.000 Nmé/h Kapasiteli EAF Booster Fan = 1 Adet

220.000 Nm3/h Kapasiteli Onv O WIP@O Adet

90.000 Nm?¥h Kapasiteli LF Booster Fan = 1 Adet B
LOH dHOLNKDQH LOHULVLQGHQ HPLU \DSO(

Seconder HaH P ligifLN X O O DaYInt&» (Canopy) 30 Metre x 36 Me
HEDWO LOH 7«UNL\HTGHNL HQ E-+\*N 'DYOX
$GHW YH LVWDVI\RQGDQ ROXuDQ |Q OVQ
8QLWV <«]HULQGH oONDQ JD]ODUO oHNPH
\DUGOPFO HPLU KDWWO PHYFXWWXU

PP oDSOQGD YH PP X]XQOX+XQG
7R] o|[NHUWLFL EXOXQPDNWDGOU 3DOHW
depolama kapasitesi 45 m?3 tir.

Bozyaka RES Enerji Uretim Tesisi g]P L U
UL UN ig WPTHODL BievRiinde 19,7 MW glictinde Bozyaka RES (Bozy,
Ruzgar Enerjisi SantraliE X O X Q P [ERKfiR@edrhl \ O O @& D biarak
G H + L 0 Betldked\ I b6 1ilon kW H O H y&Mildnebilir enerjiN D\ Q
RODUDN VD+ODPDNWDGOU

d D BES Tesisi g]PLU

<HQL )RoD <ROX hJHUL &DGGH 1R $0
3S3URILO oDWO YH6 WRHIMLVDK &DGGH 1R
adresinde bulunagd H O L NGES QWH \20241 6 O GM)OGAD P €©]0[(8)
WRSODP 0Z JeF*QH VDKLSWLU YH \O

ULUNHWYLQ sUHWLPLQGH YH vbDwduobuod
GHPLUL NeWeN GHPLU YH ILOPDULQ GHPLU
ILQDQVDO WDEOR G|QHPOHUL LWLEDDOD®{
taEORODUGD \HU DOPDNWDGOU
Uretim (Ton) ve Kapasite X O O QOB O

i 2023 2024 2025
Kapasite ——— — .
Uretim | KKO Uretim KKO Uretim KKO
Katuk o 0 0
Demir 1.200.000| 682.714{ 57% | 883.238 74% 873.873 73%
Profil o o 0
Demir 700.000 | 451.425| 64% | 463.074 66% 445.830 64%
YLOPI
"ﬂe QG| 600.000 | 267.287 45% | 391.683| 65% | 469.002 78%
Demiri
01/01/2025 31/03/2025 01/01/2026 31/03/2026
Uretim | Kapasite | KKO | Uretim | Kapasite | KKO
Ktk
228.470| 300.000 | 76% | 204.978| 300.000
Demir
Profil Demir 103.980| 175.000| 59% | 100.830] 175.000
)L O P baid Qumedi | 106.702| 150.000 | 71% | 90.251 | 150.000
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ULUNHWITLQ NeWeN GHPLU «UHWLPL .DUGH
7THVLVLTIQLQ YH ~ \000ODUOQGD \0O0O
birlikte kitik demir tretimi 2023 O O 682.@1B ton olarak, 20240 O B&)

WRQ RODUDN JHUoOHNOHUGPLGUWLU
*UHWLPL \O0OOQD \DNOQ VHYL\HGH
Bu kapsamdapi L U N D28 © Q @grGIan kituk demir kapasife X O O
RUDQO \0O00OQGD RODUDN JHUOHN
JHUOHNOHUPLUWLU \0O00QOQ LON D\
ULUNHWITLQ NeWeN GHPLU NDSDVLWH NX(
déneminde %6&RODUDN JHUOHNOHUGPLUOWLU
uL U N izZanmfin€le yer alan finansal tablo donemleW L E prddili&it]
*UHWLPL WRQ FLYDUOQGD SURILO G
FLYDUOQGD VWDELO VH\LU L]JOHPLUWLU
.DUGHPLU dHOLN $OLD+D )LOPDULQ YH @&Q
0D\OV D\OQGD IDDOL\HWH JHoPLU ROXS |

NDSVDPOQGD = WRQ ILOPDGLQ YH LQU
7HVLVLQ \®00 0D\OV D\OQGD IDDOL\H
iNnGDDW GHPLUL sUHWLPL WRQD \sNVH

ILOPDULQ YH LQUDDW GHPLUL sUHWLPL

WRQD \+NVHOPLG NDSDVLWH NXO
JHU o H N O 2005\ OMLQIG B VD (eQ. Q (d@miiretimi 2024
\0006QD NO\DVOD \DNODUON = RUDQOC
JHUOHNOHUGPLUWLU \000Q6Q LON D
LQUDDW GHPLUL *UHWLPL WRQ RODU
D\OON G|QHPLQGH WRQ RODUDN JHUoO

ULUNHWILQ KDVOODWO EDUOOFD SURILR-\
demir VD W Q (1 O B Befir@ D W Gell 0 DW @lékiriR Y D W Celt@el)
EDFD WR]X D]JRW RNVLMBQ]JHPHJIRE §
kaynaklananG L gélitlerdenR O X 0 P D N MWIDNGzahfin€xle yeb O P
JHUHNHQ ILQDQVDO WDEOR G|QHPOHUL L
FLQVLQGHQ NOUOOoOPO DUD+OGDNL WDEO

s 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
Satis Gelirleri (TL) 31.03.2026  31.03.2025 31.12.2025 31.12.2024 31.12.2023
Profil Demir Satiglart 2611010814 3.846.145.145 11.639.604017 10352.144567 7.664.301411
Insaat Demir Satislary 1.563.975.813 1.736.147.679 8.754949.320 7.594346.441  3.329.888.020
Filmasia Demir Satiglars 681610960 237186255 1494426756 860359539 584943226
Elektrik Satsslars 36.750.691  42.856.781 7 155790417  119.540.063
Kiitiik Demir Satiglars 1119300268  64.748.973 377.611400  302.044.215
Hurda Demir Satiglars 5.056.202 1.152.398 42485312 51.055.548
Tel Satiglan 132167573 130517450 402971269 616697958  512.989.489
Tufal Satslars 9733980  8.104.515 47.600.724 35.119.647 33.488.191
Baca Tozu 24373705 24.208.055 89.164.848 52.139.592 55.853.870
Malzeme ve Diger Gelirler 472300.553 42373304 82284520  219.157.903 93223912
Satigtan Iade ve Indirimler (1) (38.797.110)  (9.826.333)  (24.986.554)  (35.886.891)  (7.670.981)
Toplam 6.617.483.449 6.123.614.231 22.971.910.492 20.249.965.885 12.739.656.964

g]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQ
KDV O Ceb Wik3eR Gala sahip riihU X Spofil benir V D W e iLaD)
GHPLUL VDWOUGODUO ROXS EX LNL «U*Q-Q
V O U U3\ O D GuQUuEB ve %26,14, 20240 O GQIGED ve %37,50
2025 \ O O (5@ @5D,67 ve %38,11, 20260 O GQBOM)\ Oddriéminde
%62,81 ve %28,35 olarak, 2028 O {kQ ® Qaiénminde i ise B4 <! '
%23,63 olarakJHUOHNOHUGPLGWLU

UL U N BILlW320Q6 tarihi W L ED%MIO(EDOII}(GQ{@
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\000 DUNOQ VeUHGLU 7+UNL\HYQLQ LOKN
,62 fGH \HU DODQ uLUNHW \0OODU L
\eNVHOLULQL V+UG+UPHNWH G L t500%s¥esiNd2 202
\00O0QGD fLQFL VOUDGD \HU DOPGOU RGH
VOUDODPDODUOQD LOLUNLQ ELOJL\H DUD+
x 2020\0 O Ge@dige gore TXQF X
x 2021\0 O @A gore TXQF X
x 2022\ 0 O Gk gore T<QF-

x 2023\0 O Qi gore TXQFX
x 2024\0 O GeQddige gore L @RAPXUWXU

(JH %|OJHVL 6DQD\L 2GDVOTQOQ (%62 H
%-e\eN XUuxoxa vOuDODPDVOQGD LV
VOUDODQPDNWDGOU

x 2020\ OEBSO En Biiyik 100 X UX @X VU OUD

x 2021\ OEBSO En Biiyik 100 X UX @X¥ OUD

x 2022\ OEBSO En Biyik 100 XUX@XX&aOUD

x 2023\ OEBSO En Biiyiik 100 X U X @X &6 O U D

x 2024\ OEBSO En Bilyiik 100 X U X @.56 U D

UL U N 20asT D@ Groficdemir, | L O P RellL@udemikMle kitik demi

cUHWLPL WRSODP®O \DNODUON WROQ
:6$TQLQ YHULOHUL OHUOHYHVLQGH 7<UN
JHUOHNOHUHQ \O0OO KDP oHOLN *UHWLH

Bda| s KUD®o O ve| Demir-celik sektoril, gerek ulusal gerek kiiresel élgekte enddistriyel al
faaliyet J|VWH{ KDPPDGGH VD+OD\DQ ELU «UHWLP DODQQ®
sektort etkileyen | oHOLN IDEULNDODUOQGD LUOHQHQ +U-QO
onemli en son| temel malzeme gorevini gérmektedir. Bu kapsamda, demir-celik se
H+LOLPOH U kuresel iktisadiJ H O L U Rép0litkiblaylar ve dunya)DSCbQ/WEDlretlc
KDNNOQGD| *ONHOHULQ IL\DWODPD VDW&RJONYWL\A\MDR)I‘{D
NRQMRQNW-.U GDOJDODQPDODUOQD JHUHI
RUDQGD GX\DUOOOON J|VWHUPHNWHGLU
6RQ G|QHPGH ULUNHWCTL YH 0LUNHWC¢ELK
VHNW|U*Qs HWNLOH\HQ EDUODOFD XQVXUODQ
- UXEDW 7TDULKLQGH OHUNH] hVVe .D
Etkileyen Deprent R Q U D¥e0idg B Edliyetlerinin < D U D /daAl€p
Etkisi: \00O0QGD \DUDQDQ GHSUHP IHODNH
tesislerin yeniderL Q aD O O 4 R D 6 © D ®Diyasa Dalebinde 6nemli k
DUWOU J|U+OP-uW+U %X NDSVDPGD \O
\OOOQD NO\DVOD RUDQOQGD DU\
\* NV H @M Lrkiye, kiresel ham celik tretiminde 8' ingi®d WereD P
\OOOQGD LVH KDP oHOLN «UHWLPL EL
RUDQOQGD DUWDUDN PLO\RQ WRQ VHY
ULUNHWTLQ \OOOQD NO\DVOD LQuUDW (
demir Uretiminde ise %2R UDQOQGD DUWOU JHUOHNG(
_WRQD_ N+WeN GHPLU sUHWLPL LVH
DUWOuUODUO NDSDVLWH NXOODQOP RUD
RUDQODUOQOQ LQUDDW GHPLULQGH H
ylukselmesiniV D + O D POR5AW O B&OQUA_MJ N kKU deir tretim
WRQ ILOPDULQ YH LQuDDW .
JHUOHNOHUPLU ROXS EX NDSVDEAGH
NDSDVLWH NXOODQOP RUDQO irefint

NDSDVLWH NXOODQOP RUDQO 2
uL U N HanMfin€de yer alan finansal tablo donemlew L | m@ﬂ i @il
*UHWLPL WRQ FLYDUOQGD S| R% ! =

FLYDUOQGD VWDELO VH\LU L]OHPL\NL nﬁ .

1\\' '
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- (QHUML YH gGoLOLN ODOL\HWOHULQ G HMNrk
celik Ureticilerinin rekabet glict 2022 ve 2020 O O RthO ép&jDL\D
ve L 0o maliydtleri sonucundd® O G X No D ] D ¥oddat Ddrete DA
]DPODU LOH *UHWLFLOHULQ LUOLOLN \PmDRQ
sanayideN X O O H@® O BN D WEE)®@anida@sonucunda, demir-ce
VDQD\LVLQGH HQHUMLQLQ WRSODP «UHWL
RUDQODUGD ROVBDNW | WSBHVEIQYOMLFLOHUH |
orandaH W N L O HKQ B OkiEidelLelikl L\ D W O D UTCI@ED \ O Q
itibaren G « Ugdstermesi ve ABD dolar kurunda maliyetlerdeki WO U [
GDKD D] RUDQGD ELU bDuwoOu ROPDVO VR
\HWHUOL L\LOHuPH ROPDPOU DUWDQ HQH
E X O X Q G X U X O GixminQlits sektorillineticilerinilN D U @IOn@S@
HWNLOHPLUWLU \O0OO0OQOQ LON oH\UH
elektrik I L\D W O\I]DL&B@@@mer neticesindey « U N L \éth&irfGIfH \ D
G+eQ\D SL\DVDVO VHYL\HOHULQH \DNODUPO
Bu durum, Turk demir-gelik sektérinin kiresel pazarda rekabet g
]JD\OIODWOUNHQ VHNW|UGH <UHWLPind Qo
DoPOUWOU %X NDSVDPGD 7<UNL\HYGH

*UHWLPL JHUOHNOHULUNHQ \000QGH
\DubQPOU YH \ O @ior toa\WH. B L O HBH Q\WH.W
\00OQGD WRSODP <UHWLP \000Q

gerileyerek 2017 O O Gip@dn @G - G Eilétim seviyesi olan 33,7 milyg
WRQ VHYL\HVLQGH JHUOHNOHUPLUWLU
cUHWLPL \0odQD NO\DVOD RUD(
seviyesine\eNVHOPLU YH 7« Ui detik Uretidiroe B0240 O
LQFL VOUDGD \HU DOPOUWOU \00QQ
NO\DVOD \DNODUGUON RUDQOQGD DUW
\eNVHOPLUOWLU YH \O0OODUOQGD 1
PH\GDQD JHOHQ DUWOUOQ EDUOOFD XQVX
.DKUDPDQPDUDG RODQ YH  LOL HWNLOH
IDDOL\HWOHULQLQ \DUDWWO=+0O Lo WDOHS
2023\ O O GeRtGrin aksinal L U N étdtirfiihdg D Uiéyalanal H O &lupy]
uL UN BO22NOPD Q&Y 8712 ton olan kutlik demir Gretimi 2023 O C
RUDQOQGD DUWDUDN ~~ WRQ ROD
101.760 ton olarL Q udemikMiretimi, 2023\ O O QM3 R U D @k
WRQ RODUDN JHUOHNOHUOPLUWLU ¢
.DUGHPLU dHOLN $OLD+D dHOLNKDQH hU}I
D\ O & @emir Celik$ O L kO P Deid QumemiwUretim Tesisi 202
\OOO 0D\OV D\OQGD IDDOL\HWH JHoPLU
NDSDVLWHVLQLQ DUWPOUG ROPDVOGOU
- \000QGD DUWDQ Lo WDOHS HWNLVL\CQ
\0O00OQD NO\DVOD NeWeN GHPLU «UHWIUR
Bu D U VBidikteOLDQ GderiM\Uretimi 391.683 tona, kutuk demir dretimi i
~_ WRQD xXxobDarPObuwoOu \000QGD u
\00O0QD \DNOQ VHYL\HGH _ WRQ RODU
demiri Uretimi 2024\0O O QD A D BZORN Riant&yak 469.092 t¢
RODUDN JHUOHNOHUPLUWLU +DPPDGGHVL
dHOLN IDUNOO NDOLWH VWDQGDUWOD L
OHGLWOLOL+L YH LKUDFDWOQ GD NDWN
W D 1 O P IKhriemicQelik, kendi hammaddesini Ureten BirX U Xlarak
DUWON LVWHGL L NDOLWHOHUL

- Rusya8 NUD\QD ®RDsYyaBINUD\QD VDYDU
$YUXSD %LUOL+L sONHOHUL 5XV\Di
WHSNL RODUDN 5XV\D WDUDIOQG




demir-celik SD]D U O RBGXOEBLGOWL . U-celike iétidileH 2C2k
\O O kDA Q D WAy @&HBL U D F DDAUGVDWV @ (A PEBLLQ X B
ambargolar nedeniyl®& D W &eliteyBXUJ-Q) CRUBY, hammadde ve enerj
VDKLS ROGX+X PDOL\HW DYDQWDMO\OD G
X\JXODPD\DQ 7¢UNL\H YH GL+HU «ONH SD
X+UDGO+0O ND\EO WHODIL HW P-gelik sekid Oréti
sureglerigg) H+L JHUHN LUJeFe YH JHUHNVH HQ
ELU DODQ ROGX+XQGDQ HQIODV\RQ ND\(
enerji | L\D W O B&rtO NG EBhiieni ile sektorin rekabet gugd \ O | G
YH GeUu*N NDUOOOON R&DIOPDXUCEDOND ODC(
PDOL\HW DYDQWDMOQD VDKLS 5XV\D YH §
IL\DWODU KHP \XUW LoLQGH KHP GH \XUW
KDOH JHWLUPLUWLU %X GXUXP VHNW|
.DUGHPBYUX@D %LUOL+L SD]DUOQD VDWQO
DUDVOQGD\NHQ VDYDUWDQ VRQUD GD E
5XV\DT\D \|QHOLN X\JXODQDQ \DSWOUOPQ
SD]IDUOQGD DUW-BNNWDEDO 6D BXYOD VilRe@thD
5XV\DX\[DXODBSWOLHS(XVUIMDL(D&Q(JIemlrgellkSD]DU(
SD\OQO ND\EHWPHVLQH \RO DoPOUGWOU ¢
SD]IDUOQGD ROXUDQ ERUOX+X GROGXUPD
olup; 5 X V \ Dyfbhé&lik yaS W O UIHRXA. D O H®& INNLG B S DPD U (
UHNDEHWoL NRQXPX GDKD GD J*oOHQPHN
$YUXSD SDJDUOQGD VDKLS ROGX+X VDWO|
E D U D U BeékidMgéenelinde artan enerji el o m@lidtleri ile 5 X V\ D
PDOL\HW DYDQWDMO\OD DOWHUQDW LN LSDH
$YUXSD SDIDUOQGDNL 5XV\D ND\QDNOXDRQO
potansiyelini destekleyici ana unsur olmaya devam etmektedir.

- Resesyon Beklentileri ile Daralan ABD ] D 80V \ D R {05 W O U
tepki olarak G R -g&x® N Okesh@<) enerjl L\ D W O DDAOWDABRAD Kals
RUDQODUO QHGHQL\OH ROXUDQ Ne<UHVHO
SD]DUOQGD \O0OOQGD GDUDOPD \DUDGQ
gellkLKUDElde\MéJ@@IeolumSleIWNLOHRLI\IIMXEI(MRQ\L(I}D

PLO\RQ WRQ RODQ oHOLN LKUDFDWO
19,6 milyon ton olarakl H U o H N 028281 ORIA@BD O R Q \D2E
RUDQOQGD JHULOH\HUHN PLO\RQ WRQ
EX \DQD LON GHID 7«UNL\HYQLQ oHOLN L
7*UNL\HTGBHOHRLYHNW|U«Q+*Q DQD LKUDFI
celikurinLKUDF me&m@r@ Gelen azalma paralelinde Turkiye demir-
VHNW |U- \0O0OO0OQGD \OOOQGD LV
\DUDPOUWOU %XQXQOD ELUOLNWH $Y
S D] D URDSY&END \ Q &rANMD ~Tork WeficilerceGH+HUOH Q ¢
VHNW|UGH Je0oO+ ELU WRSDUODQPD VeUHH,
de% YHULOHULQH JJUH 7¢«UNL\H QLQ oH®(]
Dpuwou JIVWHUHUHN PLO\RQ WRQ VHY
ihracD W O \OOOQGD L3HHY L\H WPILQNREQO WRQL

- <XUW 'O0a00 3D]D U akiyeemib¢ehkB&Ektdnthin 2020
\000DUOQGD J:00+ RUDQODUGD,

ELU UHNLOGH \HU HGLQHELOPHVL
SL\DVDVOQGDQ JHOHQ WDOHEH u,-'
Y D U O] DOQEPTD V 8 L \ Hif@ii-chlik Greticileri bu Glged




UHNDEHW JeFe QHGHQL LOH |QHPOL |O0+GH
EIOJHGHNL GL+HU Je0oOe¢ e¢UHWLFLOHU +
KDPPDGGH YH HQHUML WHPLQ HGHELOPH
GDPSLQJOL IL\DWODU_ N8k Grexidilerit 2kabetJdiio
GeU*QFH YH ~ \000ODUOQGD []H O OdkN
HWNLQOL+L D]JDOPOUWOU %XQXQ \DQOQG
d L Q PLOG O®-@®D OHDYDK celik Ureticisi olant L Q G L V Wddee
XFX] LGaJeFe YH XFX] KDPPDGGH\H HULULP
Cin ile birlikte kiresel demiro HO L N SD]DU(:)QD \[Q YHUH
- .DUERQ 6DOOPOQOQ $]DOWOOPDWUPD G
WDULKLQGH DoONODQDQ $YUXSD <HULO (@
2030\ O Okadareral D HOP L V \ R Q451585 R Q D QD] @ G WWeP2D3G
\O0OOQD NDGDU LVH NDUERQ Q|WU ROPD\(Q
KHGHIOHULQ \HULQH JHWLULOPHVLQLQ
UHNDEHWOLOL+-LQL NRUX\DELOPHVL YH -l
*ONHOHUH ND\PDVOQOQ |QOHQPHVL DPDF
'*]HQOHPHVL OHNDQL]PDVO_ 0OD\OV wW
*DJHWHVLYQGH \D\OPODQPOU ROXS 0D\ (
JLUPLUWLU 60QOUGD .DUERQ ' ]HQOHPH
emisyonu yuksek, enerfiR+XQ VHNW|UOHUGH LNOLH
oDEDVOQOQ PDOL\HW DUWOuUODUOQD VH
G H + L U L MOchdeleodHE ABsEviyesinde olmayan Ulkeletd D\ G O
ULVNLQL |QOHPH\L DPDoODPDNWDGOU %
LNOLP GH+LULNOL+L\OH P FDGHOH \ROXQ
D o O N OlipPhd kapsamda gerek AB D | D h@datyapabilmek gerek
7*UNL\HYQLQ TfWH QHW VOIOU HPLV\RQ
demir-celik gibi yiksek emisyonlu sanayi sektorlerinin tretim sureck
\[QWHPOHULQGH GH+LULNOLNOHU JHUHNH
faaliyet gostereni L U N [@n&n@i isniktekda\ D W @naligeieri \ D U D VBd2
konusu olabilecektir. R
ULUNHWITLQ VRQ KHVDS \000QOQ ELWLPL
icerisinde Uretim veV D WIONIW D U DHDWRDr@GiereN O \ ive@IDbir
GH+LULNOLN ROPDPOUWOU ULUNHWTY{LQ UE
SODQODUOQO WDPDPODPDVO LOH ELUQI
olumlu yonde JH O L U RHOGPHY DD U O O D O W Bdlgniektedir,
$\U O & DU $dHRahusu yenilenebilir eneniD W O Ul© kD@ YV O O (
yonelik olarak N D U U O Orialiy&lErix €t&isiniD ] D O WidrlEfle@ektedir

B.5

gKUDo0oOQOQO
ROGX=+X JU
grup icindeki yeri

ULUNHWTLQ 63.Q1QXQ TQFO PDGGHVL oH
R O G(R)v¥ (B) grubu paylarilal L U N éyW PINGD DD 0O QV@Q G [
sahip olan Tevfik Onder$5$/3fH DLWWLU
ULUNHW ~_ WDULKLQGH WLFDUHW VL
YH VD\OOO 776*GH LODQ HGLOHQ SD
'O 7LFDUHW $ u VHUPD\HVLQGHNL SD\
Kardemir " O Ticaret $ uDenizli Ticaret2 G D V 8Y@ Bicil Q X P Dilg
N D\ O0W,Q@4\ O O OIPGID] ONLA G XIO RKArdamiX D Ticaret$ u
u L Uwe Kaktemir Celik Grubu bunyesinde ol@l (H W N IditirQritetin
L KU D F Dé\pavadam&sD O O ZelPO@®IX U W/a©eadnesi icir
gerekli operasyon ve gimrik i O H P ORHWA KONLO H U \KdrdémiH' KD
Ticaret$ 0 { getn@yesi 5.000.000 TL olup sermayed&kd \ O IMD®
Kardemir Celik Sanayis 0 Yaitdr. Kardemir' O Ticaret$ u 1 @drkgz
DGUHVL $NoHUPH ODK dL+GHP &DGG |
$\GOQOONHYOHU ODKDOOHVL &HPLQ# -.
WDULKL LWLEDUO\OD .DUGHPFSF¥
1GcOU 12.2024: 17, 31.12.2023: 17).
Bunun \ D Q O W DW Reddamir Celik* U X E XdQIqQ Dlup, §
DODQ GL+HU RUWDNOONODU LOH ¥

ELOJLOHU DiD+OGD \HU DOPDNWD&Q
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Ticaret 8QYDQO Faaliyet Konusu | Kardemir Celik g QgD L 0
o Demir Celik #Tel | )L O P BamirQy D Vréfili G
Karel Tel Sanayi$ 0 Uretimi GHPLU VDWOGO
Mersan Enerji Uretim Enduistri - L .
6DQD\L YH 7LFDUHW Enerji Uretim Kira hizmeti
Ayres Elektrik Uretim$ 0 Enerji Uretim Elektrllr:_tlcargn, kira
izmeti
Karcel Demir Celik Mamulleri Demir - Celik Profil demir ticareti, kira
hUHWLP YH 3D]DUODH ¢ hizmeti
'L V \D@mir Nakliye Ltd. 0 W L Demir w_L_Cellk, Profil derr_ur tlce_iretl, kira
Nakliye hizmeti
$V O V@ @léktrik Uretim$ 0 Enerji Uretim Profil demir ticareti

B.6

Sermayedeki veya
toplam oy KDN
icindeki SD\O
GR+UXG ixa
GROD\0OO R
ve |D]O Dokd
NLULOHULQ
LVLPOHUL X
ile her birinin pay
VDKL KO NAN(J
bilgi

gKUDoo0OQQO
RUWDNODU
oy KD N O Bahip
ROXS ROP
KDNNOQGD

Varsa GR+UX
veya GRO
olarak LKUD o (
yonetim
hakimiyetine
VDKLS ROD
da LKUD

kontrol edenlerin
LVLPOHUL X
ile bu kontroliin
ND\QBHPB N
bilgi

ULUNHWTLQ
gosterilmektedir.

LIDKQDPH WDULKL LWLEDUO

UL UNRW NMOIXDO NV O
) Sermaye3DYOy +DNNO
B i€
DGR ACT IO Sermaye3D\( Sermaye | Oy +DNN
. (TL) 3D \®) (%)
Tevfik Onder KARALP 367.200.000 51,00 51,00
Ozge YASTI 176.400.000 24,50 24,50
Ozlem BAKIREL 176.400.000 24,50 24,50
TOPLAM 720.000.000 100,00 100,00

ULUNHW V H GRIDM@Eak@SiHerinde pay sahibi olan herhang
JHUOHN \D GD W¢]HO NLUL EXOXQPDPDNWD

ULUNHWYLQ KDOND DU] |QFHVLQGH PHYFX
olup, bu sermaye her biri 1 TL nomind H+HUGH adet (A) grubt
nama ve 576.000.000 adet (B) grubu hamiline olmak Uzere tg
DGHW SD\GDQ ROXuPDNWDGOU
ULUNHW VHUPD\HVLQGH YH WRSODP R\ KD
Tevfik Onder KARALP 73.440.000 TIQ R P L Q D O(AdrubiH LURON. L
SD\ODUD _g]JOHP %$.,5(/ 7/ QRPL(
LPWL\D]OO SD\ODUD g]JH <$67, i (A) grubu
LPWL\D]OO SD\ODUD VDKLSWLU
ULUNHW HVDV V[]JOHUPHVLQLQ 9fYLQFL PDB)
*HQHO .XUXO WDUDIOQGDQ 7«UN 7LFDUHW
KeNePOHUL oHUOHYHVLQGH VHoLOHFH Nurulu
WDUDIOQGDQ \eUeWeO-U <|[QHWLP .XUXO
VDKLSOHULQLQ 0oR+XQOX=+X WDUDIOQGDQ
Kurul W D U D $&iy GA) Qrubu pay sahiplenwv D U D athgﬁstﬁlece
*\HOHULQ WDPDPO ED= OPVO] «\HOHU GOud
$\UOFD OLUNHW HVDV_V|JOHGPHVLQLQ
R O D + Dg@neVRurel W R S O D QW) QrbD heOlp &M\ 6 By KD N
(B) grubu her birS D \iee@ir oy K D NYNDOJ G O U
ULUNHW HVDV V|]JOHUPHVLQGH %
EXOXQPDPDNWDGOU
ULUNHWTLQ 63.QTQXQ TQFO PDGGH\W
R O G(X):v¥ (B) grubu paylarilel L U N 6yW PINGD D D O QU
sahipolan7HYILN gQGHU .$5%$/37fH DLWY
sermayesindeki 73.440.000 TL nomir@lH + (A)Lg@ibu L P } WV L iy
7/ QRPLQDO GH+HUOL % 4U

JUXEX
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B.7

6 H o L Offhansal
bilgiler _le_
LKUDooOQO

finansal
durumunda ve
faaliyet |
VRQXoODU(
meydana gelen
onemli

GH=+LULNOL

ULUNHWYLQ LIDKQDPHGH \HU DOPDVO JHU

konsolide ILQDQVDO GXUXP WDEORVX YH JHO

DubD+OGD \HU YHULOPLUWLU

VARLIKLAR (TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023
Dénen Varhklar 9.821.617.253 8.857.812.545 7.218.326.368 5.370.329.261
Nakit ve Nakit Benzerleri 46.182.467 175816816  253.550.452 108.700.171
Finansal Yatinmlar
- GUD Fark Kar/Zarara Yansitilan Finansal Varliklar - - 7.016.763 280.664
Ticari Alacaklar
- Iligkili Taraflardan Ticari Alacaklar 62.057.086 71.923259 93.263.476 1.578.859
- Iligkili Olmayan Taraflardan Ticari Alacaklar 1.142.138.997 1206932092 1061630403 994207879
Diger Alacaklar
- Iliskili Taraflardan Diger Alacaklar 11.481.409 20.246.607 6235 474,043
- Iigkili Olmayan Taraflardan Diger Alacaklar 73.507.199 47.695.877 487.591.563 12.110.816
Stoklar 7.688.040.728 7.109.741.678 4.987.518650 4.009.276.017
Pegin Odenmig Giderler
- Iligkili Taraflardan Pegin Odenmis Giderler - - 54.986.248 46.119.533
- Iligkili Olmayan Taraflardan Pegin Odenmig Giderler 791.681.732  219.650.195 271221982  196.395.155
Diger Donen Varhklar 6.518.635 5.806.021 1.540.596 1.186.124
Duran Varhiklar 21.049.166.381 19.381.687.835 14.737.679.830 11.732.517.010
Diger Alacaklar
- Iligkili Taraflardan Diger Alacaklar 168318224  171.249.079 - -
- Iligkili Olmayan Taraflardan Diger Alacaklar 1.722.391 1.721.284 1.763.349 1.733.351
Maddi Duran Varliklar 20.319.560.086 18.616.244220 14.415.083.323 11239.117.294
Maddi Olmayan Duran Varhklar
- Dizer Maddi Olmayan Duran Varliklar 100.555.257 36.582.602 19.058.306 2.763.100
Pesgin Odenmig Giderler
- Iligkili Olmayan Taraflardan Pegin Odenmis Giderler 71785424 255.614312 23.223.074 42.306.079
Ertelenmiy Vergi Varhi: 381224999  300.276.338 278.551.778  446.597.186
TOPLAM VARLIKLAR 30.870.783.634 28.239.500.380 21.956.006.198 17.102.846.271
KAYNAKLAR (TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023
Kisa Vadeli Yiikiimliilikler 10.288.515.547 10.123.837.664  7.125.287.341  5.207.901.931
Kisa Vadel: Borglanmalar
- Banka Kredileri 3.881576.963 3.960.306.142 2035.774.752 2263.478.050
- Kiralama Islemlerinden Borglar 141.219.200 144273.640 79.804.268 84532034
Uzun Vadeli Borglanmalarm Kisa Vadeli Kisimlan  1.955.869.520 2233949932 2330969489 453.530.011
Ticari Borglar
- Iligkili Taraflara Ticari Borglar 238.961.946 46.314.402 180.302.496 139.492.098
- lligkili Olmayan Taraflardan Ticari Borglar 2439980894 2806.571.026 1810.766.537 1.574.890201
Cahiganlara Saglanan Favdalar Kapsammda Borglar 173.230.676 116.645.796 97.392.966 59.879.748
Diger Borglar
- Iliskili Taraflara Dizer Borglar 345577 - e 11.026
- Iligkali Olmayan Taraflara Diger Borglar -- 45688 - 5.000.000
Ertelenmis Gelirler 1.319.686.113 724.258.120 482.090.883 579.704.801
Dénem Kan Verg Yikimliliga 14.480.306 30.975.905 45.098.305 15.456.709
Kisa Vadeli Kargihklan
ey ol 34254178 27475071 24710353 570177
- Diger Kisa Vadeli Karsiliklar 16.322.404 20.779.350 14.294.601 1.661.717
Diger Kisa Vadeli Yakimlalikler 72.578.770 12242592 15.082.601 24.563.758
Uzun Vadeli Yiikiimliilikler 8.895.519.472  7.723.068.808  6.311.399.787  5.005.127.359
Uzun Vadel: Borglanmalar
- Banka Kredileri 6.155.136.026 5.986.927.739 4848847720 3266.254.196
- Kiralama Islemlerinden Borglar 634.739.877 438.238.845 212.416.435 266.452.804
Ticari Borglar
- Iliskili Olmavyan Taraflara Ticari Borglar 2045738813 1252258815 1223914290 1436.639.129
Uzun vadeli kargihklar
Eﬁ?ﬁfﬁm‘ Kalma Thiskcn 59904756 45643409 26221342 35781230
OZKAYNAKLAR 11.686.748.615 10.392.503.908 8519.319.070  6.889.816.951
Ana Ortakhga Ait Ozkaynaklar 11.686.748.615 10.392.593.908  8.519.319.070  6.889.816.981
Odenmig Sermaye 720.000.000  720.000.000 720.000.000 703.320.996
Paylara Iligkin Primler/Iskontolar 1147537 7.147537 7.147537 -
Kar veya Zararda Yeniden Smiflandinimayacak
Biritkmig Diger Kapsamh Gelirler veva Giderler
s iy (42204130)  (34108720)  (26318.550)  (3.039.325)
Kar veya Zararda Yeniden Smuflandinlacak
Biritkmig Diger Kapsamh Gelirler veva Giderler
- Yabanci Para Cevirim Farklan 5.645.744.407 4385468624 3569.613.067 3.128.521.618
Kardan Aynlan Kisitlanmg Yedekler 108.739.08%  101.983.388 69.561.829 55.044.764
Gegmis Yillar Kar/Zararlan 5212.103.079 4.179315.187 2.750.735200 1.556.273.806
Net Danem Kan/Zaran 35.218.633 1.032.787.892  1428.579.987 1.449.695.122
TOPLAM KAYNAKLAR 30.870.783.634 28.239.500.380 21.956.006.198 17.102.846.271

D6nen9DUOONODU

ULUNHWYLQ G|QHQ YDUOONODUOQOQ ED4HK

DODFDNODU YH SHULQ
LWLEDUO\OD G|QHQ YDUOONODU

31.12.2024: %69,10, 31.12.2023: %74,66),

(31.12.2025:%14,44, 31.12.2024: %16,00, 31.12.2023: }
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%0,23), TV HGLYGH Q Pdiderlerden (31.12.2025: %24
31.12.2024: %4,52, 31.12.2023: %4, RO XUPDNWDGOU
Nakit ve Nakit Benzerleri: .
UL U N 20asy O@uem sonu. W L EDOB.TODDATL TL olan nakit ve na
benzerleri 2024\ O O O4Q33 R U D Qant#pak B1.12.2024 tarii W L E
7/ RODUDN \0O0O0OQGD LVH R

WDULKL LWLEDUO\OD 7/ RO\DWIDNY
D \ Ql@nEminde isal L U N hhkit fé kit benzerleri % 7R U D Qa2alai@K|
46.182.467 TLolarak HUOHNOHUPLUWLU

\O00O0QGD QDNLW YH QDNLW EHQJHUO
nedeni banka kredilerinden kaynaklanan nakit U L alu@kidri) 2025\ O O
PDGGL GXUDQ YDUOON DOOPO ND\QDNOQ(
etkisiyle nakit ve nakit benzerlerinde 2029 O V RPQO(\QYW;IBB@BG Tl
DIDOPD PH\GDQD JHOPLUWLU \000QOq
nakit ve nakit benzerleri maddi durahD UM@OIP O N D\ C@llNlOl@
ERUo |[GHPHOHULQH LOLUNLQ QDNLW o0ON(

7/ DJpoPOuwoOU

ULUNHWITLQ QDNLW YH QDNLW EHQ]HUOGII
ROXUPDNWDGOU WDULKL LWLETL
EHQJHUOHULQLQ 7/ WXWDUOQGD
ROXUPDNWDGOU
Ticari Alacaklar: o
UL UNZ202BY0OQ 095.@8b.738 TL olan ticaf® O D F RPOR42 O O Goqh(
R U D Qaape® B11.12.2024 taridi W L E D15Q893.879 TL olarak, 202
\OOOQGD LVH RUDQOQGD DUWDUDN
7/ RODUDN JHUOHNOHUPLUWLU @g]DKQDPH
LWLE~DUC~)\OD ULUNHWILQ DUWDQ W DFDWIO
D UMéplanal H O P RG2GNLOW {kQ O QaiGnEminde isal L U N titElvi

DODFDNODUO \OOVRQXQD NO\DVOD
LWLEDUO\OD 7/ RODUDN JHUOHN(
ULUNHWTLQ VWWDLLATKULL LDVA.EPNOO D

W X W D U O QIGIDLNIIN N tsrEiardab ti€aQ alacaklardan, 62.057.
7/ WXWDUOQGDNL NOVPO LOLUNLOL WD UH
LOLGNLOL WDUDIODUGDQ WLFDUL DODF®N
.DUHO 7HO 6DQD\L $ 0 TGHQ RODQ DODFDN
OLUNNM FDQ L D O D F DsaiDsirés (202 3ROV MYRIRRaDak
JHUOHNOHULYUNHQ \0 ORun®IQ&DH UoHNOH U R
\000QOQ LON D\OON G|QHPLQGH LOBPIDL
VeUHVL J+Q RODUDN JHUOHNOHUPLGWLU
'L + H\lacaklar:

ULUNHWITLQ \006QGD 7/ RODQ
R \000QGD 7/ RODUPB
\0006QOQ LON D\OON G|QHPLQGH LVH 0L
NO\DVOD RUDQOQGD DUWDUDN

RODUDN JHUOHNOHGPLUWLU

\O0OO0OQGD GL+HU DODFDNODUGD PH\GD
EDUOOFD VHEHEL ULUNHWY{LQ %LWOLV $K
30.12.2024 tarihindé D S O\O| P@Hile YBHO Teknoloji Enerji ve Endist
$u T\H $%' 'RODUO NDUUOOO=(
ROXuUPXaWXU
Stoklar: L
UL UN BR023C0 GHQA5.276.017 TL olanv W R RODLE
RUDQOQGD DUWDUDN WD ULK

WDULKL LWLEDUO\OD i
\ 0 0 ikQ ® QQaibnkiminde isei L U N N W RA@ED O O §
R U D Q &tarek[31.03.2026 tarihi L W L E [71888.0097 28
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JHUOHNOHUOPLUWLU @g]DKQDPHGH \HU DOL
VWRNODUGD PH\GDQD JHOHQ DUWOUODU(
dHOLNKDQH hUHWLP 7HVLVLTQ&eQuUDDWOE@®O
7THVLVLIQLQ LVH \OOOQGD IDDOL\HW)H
LQuDDW GHPLUL sUHWLPLQGH PH\GDQD JH
UL U N éttelefia®@tok tutma stresi 202® O (D(I@GhDZOZLI\ O 0 60y
\Oo0OQGD YH \O00oOQOQ LON D\C
JHUOHNOHUOPLOWLU
3HUg QH Q Bidérler:
ULUNHWYLQ \(:) D 7/ ROD
JLGHUOHUL \O D RUDQOQGD 1
326.208.230 TL olarakl H U o H N O 86z Rdnust dlddemds H U]IGH Q
JLGHUOHUGH PH\GDQD JHOHQ DUWOUOQ I
VD-ODQDQ VWRNODU YH PDOJHPHOHUH L¢(
DUWOlEOIZBUI(IKQIIl[DJNISWGIGQiQ@dedenZOM\OOVF
NO\DVOD RUDQOQGD D]JDODUDN
olarak JHUOHN OEDQGP\IQﬂ\ﬂkQJ@QOiCmNmmde isel L U N I3 W {
| G H Qdtdederi 2025\OOVRNQO<\@52[RUDQa@e(@e®:EIL 03.202
WDULKL LWLEDUO\OD 7/ RODUDN
DOOPODUOQSO JHQHOOLNOH \XUW GO t®inde
JHQHOOLNOH SHULQ |GHPH YH DYDQV XVX
\DsOoPDVO VHEHEL\OH ULUNHWSYLQ YHUI
JHUOHNOHUPHNWHGLU
Duran 9SDUOONODU . o]
ULUNHWND®@ @17rG2117.010 TL olan duraviD U O 200D @ (

Q0

_ DUWDUDN WDULKL LWLEDUO\OL
\ O O &3 artarak 31.12.2025 tarihiw L E DOB€1\83 D835 TL olarg
JHUOHNOHUPLOWLU _ \000QOQ LON O
YDUOONODUO \OOVRQXQD NO\DVOD

LWLEDUO\OD 7/ RODUDN JHUOHN
ULUNHWITLQ GXUDQ YDUOONODUOQOQ ED
ROXUPDNWD ROXS WDULKL LWLE

maddi duran YDUO O N32.DARGA5:Q0696,05, 31.12.2024: %97,81,
31.12.2023: %95,79ROXGPDNWDGOU
Maddi Duran 9DUOONODU

ULUNHWILQ = \000QGD 7/ ROO
\ O O GREERIU D Qe B1.12.2024 tariHi W L E DIATH\@B®323 T
RODUDN \00OQGD LVH RUDQOQGD

18.616.244.220 TL olara H U o H N O 2086 ODIOAK QIO Qaiéniiminde
LVH ULUNHWYLQ PDGGL GXUDQ YDUOONOI
artarak 31.03. WDULKL LWLEDUO\OD HNOHU
g]DKQDPHGH \HU DOPDVO JHUHNHQ I1LQD(
GXUDQ YDUOONODUGD PH\GDQD JHOHQ D
WDEORODUOQGD IRQNVL\RQHO SDUD ELUL
LVH 7UN /LUDVO ROPDVO NDSVDPOQGD
ROPXUWXU )

Maddi Olmayan Duran 9DUOONODU

ULUNHWITLQ \000QGD 7/ RODQ
\000QGD 7/ RODUDN \000

JHUOHNOHUOPLUWLU \006QO0Q LON D
ROPD\DQ GXUDQ YDUOONODUO :
31.03.2026 tarihiL W L E ID0.855Q%Y TL olarakl H U o H N O/
madGL ROPD\DQ GXUDQ YDUOONOD A
OLVDQVODUO 2IILFH OLVDQVODU

(UWHOWYe@PeDUOO+0
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UL U N BILVZ[20Q3 tarihiL W L E B U@A@@@Qjﬂl@@@%@l% Tl
RODUDN JHUoHNOHUOPLUO \OOOQGD uLU
sonuna NO\DVOD RUDQOQGD D]DODUDN
278.551.778 TL olarakl H U o H N O PD@P\IONOMEEQUIE ) N HW WMHY
YHUJL YDUOO=+O \OOVRQXQD NO\DVOD
LWLEDUO\OD 7/ RODUDN JHUOoHNQ(C
doneminde isel L U N HW WLIHXZeryQYPDLWIZDZ5+ O O V RNQO(\QABR T
RUDQOQGD DUWDUDN WDULKL L
JHUOHNOHUPLOWLU OLUNHWILQ HUWHOH{
DNWLIOHUWLULOHQ JLGHUOHU YH LQ
ND\QDNODQPDNWDGOU
. O WBdeli Yukamlulukler
ULUNHWITLQ o WDULKL LWLEDUO\OD
yukamlalukleri 2024 \ O O O®QBE Brtarak 31.12.2024tarihi LWL E
7/ RODUDN \OO0OO0QGD RU
WDULKL LWLEDUO\Odarak JHUOHNOWHOPLUWLU
D\OON G|QHPLQGH LVH OULUNHWfLQ NOVD
NO\DVOD RUDQOQGD DUWDUDN \
RODUDN JHUOHNOHUPLUWLU
ULUNHWILQ NOVD YDGHOL \¢eN+PO<O+NOH
ERUo0ODQPDODU WLFDUL ERU0OODU YH
WDULKL LWLEDUO\OD NOVD YDGH
vadeli borglanmalardan (31.12.2025: %62,61, 31.12.2024: %6
31.12.2023: %53,79), i ticari borglardan (31.12.2025: %?28,1
31.12.2024: %27,94, 31.12.2023: Tl U W H Getiri@réen
(31.12.2025: %7,15, 31.12.2024: %6,77, 31.12.2023: %1RIG)X U P D
. O Wadeli Borglanmalar: ) )
ULUN NWHI2QE R U 0 O DE1ADADTBtACHL W L E DE0D34D.D9¢
TL WXW D U O20Z3 D UNHZ3% R U D Qant@dk [31.12.2024 tarik
L WL E R@.455.5@8509 TL olarak, 20250 O O4&3% R U D Q &tQdk

. _WDULKL LWLEDUO\OD 2026
\000QO0Q LON  DV\OON G|QHPLQGH LVH ul
\OOVRQXQD NO\DVOD RUDQOQGD DJD

7/ RODUDN JHUOHNOHUPLUWLU
ULUNHWYILQ NOVD YDGHOL ERUOODQPDO
NUHGLOHULQGHQ ROXUPDNWD ROXS L]l
G|QHPOHULQGH EDQND NUHGLOHULQGH P
cUHWLP WHVLVL \DWOUOP NUHGLOHUL L
VHUPD\HVL LKWL\DFOQO NDUUOODPD\D \|
ROPXUWXU
Ticari Borglar:

UL UNE2OPBYOQ Q.Q&EB2.299 TL olan ticalE R U @aeB\HAD Gqp(
R U D QaDape® B1.12.2024 tariHi W L E D29D0&Y.D33 TL olarak, 202
\O0odOQGD RUDQOQGD DUWDUDN
RODUDN JHUOHNOHUPLUWLU @]DKQDPHGH
LWLEDUO\OD WLFDUL ERU0ODUGD PH\GDQ
JH U o H N 02086 IO QIO Qaitniminde isall L U N titsvi LR (¢
202 \OOVRQXQD NO\DVOD RUDQOQGD D]

7/ RODUDN JHUOHNOHUPLUWLU
ULUNHWIYLQ L]DKQDPHGH \HU DODQ 1LQD
ERUOo Odmﬂe(m@ @di€ne siiresi 202® O GBayYED2024 O O (3 a0

\0od YH \0o006QdbQ LON i
JHUOHNOHUPLGUWLU
(UWHO @&l u
uLUNEDYABﬂD(Q)GB(BGZISOlTLoIaMUWH@eH@r




7/ RODUDN JHUOHNOHGPLGWLU _ \000Q
H U W H gelirierP2025\ O O V RMX\@BBDU D Qediapa® E1.03.202
WDULKL LWLEDUO\OD 7/ RODUDN
LWLEDUO\OD HUWHOHQPLG JHOLUOHULQ
ROXUPDNWDGOU
Uzun Vadeli Yukumldlukler

ULUNHWILQ \000QGD kil IRk D
2024\ O O GGV D Qe E1.12.2024 tariti W L E ©310390.28
7/ RODUDN \000QGD RUDQOQGD D

7.723.068.808 TL olarak H U o H N O 2D@\ IOk @ @ QCdénidminde
LVH ULUNHWILQ X]XQ YDGHOL \eNePQO+O-
RUDQOQGD DUWDUDN WDULKL LV
JHUOHNOHUOUPLUWLU
WDULKL LWLEDUO\OD OLUNHWYLQ
Olcide banka kredH UL WDULKL LWLEH
yukumlaluklerin fIX YH WLFDUL ERUc®DU®DR
X]XQ YDGHOL \*N+PO«O*NOHULQ - RO
ULUNHWTLQ \000QGD 7/ ROD
2024\ O O ©ogBARIJ D Qaapats E1.12.2024 tarii W L E D848847.02
7/ RODUDN \0O0OOQGD  RUDQOQGD D
5.986.927.739 TL olarak H U o H N O 20aé\ IOk @ @ QCGdonEminde
ise UL U N tizw Yadgli banka kredileri 20250 O V RNQOX\@AB ® D D Q
artarak 31.03.2026 tariii W L E ®@158138.D26 TL olarak HUoHN O
g]DKQDPHGH \HU DODQ ILQDQVDO WDEO
NUHGLOHULQGH PH\GDQD JHOHQ |QHPOL
cUHWLP WHVLVL \DWOUOP NUHGLOHUL L
VHUPD\HVL LKWL\DFOQO NDUUOODPD\D \|
ROPXuUuWXU .
U L U N B1\W2]20@8 tarihi W L E DA3€&639.029 TL olan uzun vadeli tic
ER U 0207200 0 OQ% R U D Qdzd@b 31.12.2024 tarini WL E
1.223.914.290 TL olarak, 20260 O @@ & DD Qaapa ¥1.12.2025 tari
LWLEDUO\OD 7/ RODUDN JHUOHN
doéneminde iset L U N H2aahfMadgli ticariE R U 2025 U@O V RIX\@
RUDQOQGD DUWDUDN ~_ WDULKL |
gercHNOHUPLUOWNIWTLQ \O0OQGD X]XQ
PH\GDQD JHOHQ D]DOPDQOQ EDUGOOFD QH
N O V Pvad@sini@ 1\ O MQM&ne® B Ovedali hale gelmesi olurken, 20
\OO0OOQGD ULUNHWYLQ X]XQ YDGHOL WLFD
JHUOHNOHUPLUWLU
Ozkaynaklar o
uL UN B023M\C0 BQ89.816.981 TL olan N D\ Q D RRDWDD (
%24 R U D Qafidpa® B1.12.2024 tariHi W L E 851931 D70 TL olarak

\000QGD RUDQOQGD DUWDUDN
10.392.593.908 TL olarall H U 0 H N O 2086A DO QD Qaiénkiminde
LVH ULUNHWILQ |[IND\QDNODUDO \OOVR

WDULKL LWLEDUO®\OD
g]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQ
|[IND\QDNODUOQGD PH\GDQD JHOHQ DUWO
WDEORODUOQGD IRQNVL\RQHO SDUD ELUL
LVH 7«UN /LUDVO ROPDVD RDGND PHQUID o
IDDOL\HWOHU VRQXFXQGD HOGH HGLQEQ.]
DUWOU ROPXUWXU 7

Gelir Tablosu
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(TL) 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.2026 31.03.2025 31.12.2025 31122024 31.12.2023

KAR VEYA ZARAR KISMI

Haslat 6.617483449 6.123.614.231 22971510492 20249965885 12.739.656.964
Satiglarm Maliyeti (-) (5.753349.879) (5.253.740.779) (19.515.305.504) (17.632.253.465) (10.952.198.671)
BRUT KAR (ZARAR) 864.133.570  869.873.452  3.452.600.988 2.617.712.420 1.787.438.293
Genel Yénetim Giderlen (-) (78.795.078)  (49.369.671)  (240.043.095)  (192.176.631)  (124.590.629)
Pazarlama Giderleri (-) (193.713.075) (177.953.824)  (972.591.721)  (704.222.054)  (428.639.546)
Aragtirma ve Geligtirme Giderleri (-) (4.902.143) (8.855.352) (35.014.339) - -
Esas Faalivetlerden Diger Gelirler 418911.718  189.919.134 732.199.402 276.509.190 94.644 485
Esas Faaliyetlerden Diger Giderler (-) (499.846.544) (287.094.290)  (474.278.103)  (267.385.508) (61.669.768)
ESAS FAALIYET KARI (ZARARI) 505.788.448  536.519.449  2.438.873.112 1.730.837.017 1.267.182.835
Yatinm Fazliyetlermden Gelirler 33.148.027 3.839.282 29.576.444 469.734.543 16.953.604
Yatinm Faaliyetlermden Giderler (-) - - - - -
FINANSMAN GELIRI (GIDERI) ONCESI i = =4035R T 5 5 200,571 & &
FAALIYET KARI (ZARART) 538.936.475  540.338.731  2.468.449.556  2.200.571.560  1.284.136.439
Fansman Gelirleri 16.925.954 7.008252 32.612.771 37.466.837 13.603.848
Fi Giderleri (-) (383.838.473) (335.436.983) (1421427.073) (376.610.544)  (372.436.348)
SURDURULEN FAALIYETLER n » . ” =
VERGI ONCEST KART (ZARARD (27.996.044)  207.929.998 1.079.635.254  1.681.427.453 925.283.939
Siirdiirilen Fuk; etler Vergi (Gideri) Geliri 63.214.677 2.095.632 (46.847.362)  (252.847.466) 524.411.183
- Donem Vergi (Gideri) Gelini (15.035.697) (7.501.401) (63.975.396) (76.963.143) (44.173.869)
- Ertelenmig Vergi (Giden) Gelii 78250.374 9.597.033 15.128.034  (175.884.321) 568.585.052
SURDURULEN FAALIYETLER DONEM 35218.633  210.025.630 1.032.787.892 1.428.579.987  1.449.695.122
KARI (ZARARI)

Siirdiirialen Faalivetlerden Pay Basma Kazan 0,05 029 143 198 2,22

ULUNHWILQ JHOLU WDEORVXQGD \HU DOD
\ 0 O @)/C8I®656.9647/ RODQ WRSODP KDVOODWO
DUWDUDN 7/ RODUDN \OO
22.971.910.492 TL olarak H U o H N O 2026 DLOMNQJO (niﬁthlnde
ise UL UNKWYDB@D T O ®O@isnemineN O\ 38 RN D Qadiapa
6.617.483.449 TL olarak H U o H N O i@ IIPK @ \ByBrkhl@rHinansal tab
G|QHPOHUL LWLEDUO\OD ULUNHWYILQ KDYV
XQVXUODUO .DUGHPLU dHOLN $0OLD=+D dHG
J)LOPDULQ YH gQuDDW 'HPLUL hUHWLP 7H
EDOODPDVC)NLOH NeWeN GHPLU ILOPDULQ
JHOHQ DUWOU ROPXuUWXU B B
ULUNHWITLQ KDVOODWO EDUOOFD SU®RDLW®D
demir sD W O GLO0DRBamir @ D W @ell O DW @lgkrik YV DW Celtdel
baca tozu, azot, oksijen, argak,0 U @rialyelnéivbV D W O k&Y iaklabd)
GL+HU JHOLUOHUGHQ ROXUPDNWDGOU
#]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQ
KDV O Geb WkKSeR @alpa sahip trithU X Speofil detnir V D W {Te0LGD)
GHPLUL VDWOUGODUO ROXS EX LNL *U+Q-+Q
V O U 023\ O D ORUAEDB ve %26,14, 20240 O Q0RIGELD ve %37,50
2025\ 0 O Go0®mDVve %38,11, 20250 O {kQ @ QGionkminde %62,8]
ve %28,35 olarak, 20260 O (k@ @®CIGnkminde ise %39,46 ve %23
RODUDN JHUOHNOHUPLUWLU

uLUNHW‘ﬂLQ ILOPDULQ YH LQUDDW GHPLY
uretimlerine E D 4 O 2P23 V@O D\ M\ O @&tanliyete gecmesiyle Q U
GHPLUL VDWOuODUOQOQ WRSODP VDWOUO
ULUNHWITLQ \00o0QGD 7/ RC
\ O O ORIGWU D Qant#pak 7.632.253.465 TL olarak, 202® O GsQ
%11 R U D Qa@afat 19.519.309.504 TL olarakH U o H N O 20862 1010/
LON D\OON G|QHPLQGH LVH VDWOUODU(
N O\ DA1OMU D Qeapats 1753.349.879 TL olarakH U o H N O D24
\OOOQGD hONHPL]GH \DUbDQDQ HQIODV\R(Q
JLGHUOHULQGHNL DUWOU VRQXFXQGD VD
DUWOUWDQ GDKD \NVHN ELU RUDQGD [
E|O+P+Q+Q *UHWLPGHQ VDWOUODU UHNOL(
maliyetinin  buytk bolumi (31.12.2025: %95,84, 31.12.2024.%9

VDWOODQ PDPXO PDOL

%X NDSVDPGD UOULUNHWTLQ \OOQG
\000QGD RUDQOQGD DUWDUD 23
RUD Qe@a(@aB 8452.600.988 TL olarakH U o H N O H GiP\IGIQ
D\(Ii@rfdmlnde isell L U N brtiv flIDQ0#5 \ O O @Q@@mmg hﬂ
%1 R UD Q&x&k®k 864.133.570 TL olaraBH U o H O ORSEN]
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LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQ

P D 2028\ O O G624\ O O G625\ O O BePEEM25\ O O (
LON D\OON G|QHPLQGH \0006Q0Q
JHUOHNOHUGPLGWLU

GLUNHWILQ = \000QGD 7/ RODQ
\ O O GHUGRI D Qeflafal T92.176.631 TL, 2025 O @EPEBR U D G
DUWDUDN 7/ RODUDN JHUOHNOHZU
G|QHPLQGH LVH OLUNHWYTLQ JHQHO \|QHWI
NO\DVOD RUDQOQGD DUWDUDN

] DKQDPHGH \HU DODQ ILQDQVDO WDEOH
\|IQHWLP JLGHUOHULQLQ HQ |QHPOL txQBU
NDSVDPGD SHUVRQHO JLGHUOHULQLQ JH
\ O O 00@3G024\ O O OR%GID25\ O O 064525\ O O k@ dDQO
GIQHPLQGH \O0OO0OQOQ LON D\Q
JHUOHNOHUOPLGWLU ]
UL UNZE2DRBY O QudZB®59.546 TL olan pazarlama giderleri 20230 (
%64 R U D Qa@atai ™H4.222.054 TL, 20250 O 3€X%a3BR U D QaQdtal
7/ RODUDN JHUOHNOHUPLUOWLU
LVH GLUNHWIYLQ SD]DUODPD JLGHUOHUL
R U D QeQapats 193.713.075 TL olarakH Uo HN O i 1 B N jpiAfHNG
JLGHUOHULQLQ EDUGOOFD XQVXUX JePU-l
ROXUPDNWDGOU
ULUNHWYILQ LIDKQDPHGH \HU DOPDVO JHU
esa IDDOL\HWOHUGHQ GL+HU JHOLUOHUUR
UHHVNRQW IDL] JHOLUOHULQGHQ HVDVO
RODUDN WLFDUL IDDOL\HWOHUH LOLUNQ
JLGHUOHULQGHQ ROXuUPDNWDGOU
Bu kapsamdap L U N 20289 O Q .26@.182.835 TL olan esas faaliyétD
\0O0O0QGD RUDQOQGD DUWDUDN
R U D Qedpe® N438.873.112 TL olarakH U o H N O RD@E\LQIQMIK@
D\OON G|QHPLQGH LVH ULUNHWYILQ HVDV |
NO\DVOD RUDQOQGD D]DODUDN
ULUNHWITLQ LIDKQDPHGH \HU DoOoPDVO JHU
esas faaliyet kaP D 20238 O O @qE2D24\ O O G @025\ O O GG
2025\ O O (k@ dQ Qddrigminde %9, 2026 O O kG DQ Qdbrieminde
%8 olarakJHUOHNOHUOPLUWLU
u L U N Hanfhin€de yeD O PdenéKken finansal tablo donemlerind® W
faaliyetlerinden gelirleri faiz gelirleri, menkuNO\PHWOHU VD
JHOLUL YH GXUDQ YDUOON VDWOU NDUOQ(
ULUNHWITLQ \OOO~QGD \D~WOUOP | D D O
GXUDQ YDUOON VDWOU NDUO ULUNHW YLD
30.12.2024 tarihinda D S O\O| P@Hile YBO Teknoloji Enerji ve Endist
$ 0 9\H $%' 'RODUO NDUUOOO=+0O(
ROXuUPXuWXU B
UL U N idahfuin€le yer alan finansal tablo donemilew L E Kird) geNr@ii]
.DUGHPLU dHOLN JUXS RLIUWHWIOHLQ QMDN K
edilmektedir.
ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHU
finansman gelirlerininE D U OruFDkambiyoN D U@ DOOGNLOL
JHOLUOHUL ROXUNHQ ILQDQVPDQ JLGIHHUKY
NRPLVI\RQ JLGHUOHUL WHPLQDW PHNWXE!
ROXGPDNWDGOU o i
<XNDUOGD GHWD\ODQGOUOODQ I%
il

1.449.695.122 TL olan net déneh DA0Z4 \ O O QMB\D
D]JDOOUOD 7/ RODUDN !
D]IDOOGOD 7/ RODUDN JH
déneminde isell L U N Riettifie@N D205 \ O O M Q@i
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RUDQOQGD D]DODUDN 7/ RODU
LIDKQDPHGH \HU DOPDVO JHUHNHQ I1LQDQ
P D 2028 O O GhQ1@ 2024 O O QG ZD25\ O O K@ 2025\ O O (
ilk3 D\OON G|QHPLQGH \000Q0Q LO
RODUDN JHUOHNOHUGPLGWLU

B.8

6HoLOPLU
proforma finansal
bilgiler

Yoktur.

B.9

Kar tahmini
beklentileri

ve

Yoktur.

B.10

o]DKQDP KeB
alan finansal
tablolara LOL
denetim |
UDSRUODU(
olumlu J|U-e
GOuOQGDNl
KXV XV Qo

2]DKQDPHK&GHalan ILQDQVDO WDEDRDRL 0]

YHULOPLUWLU

B.11

gKUDoda@QB
sermayesinin
mevcut
yukamluluklerini
NDUuUOOD\D

sKUD0ooOQOQ LIDKQDPHGH \HU DOPDVO JH
LUOOHWPH VHUPD\HVL G|QHQ YDUOONOL
oONDUOOPDVO VXUHWL\OH KHVDSODQPDN

Dénen9DUOONODU 9.821.617.253| 8.857.812.545 7.218.326.368 5.370.329.2

. © Wadeli Yukimlulikler 10.288.515.54F 10.123.837.464 7.125.287|341  5.207.901.

Net g U O Ho@fRdyesi -466.898.294| -1.266.025.119 93.039.0p7 28280

ULUNHWYILQ QHW LUOHWPH VHUPD\HVL

31.12.2024 tarihiL W L E B3039.GeD TL, 31.12.2025 tariii WL E B
1.266.025.119 TL olarak, 31.03.2026 tarihiV L E 66838204 TL olara
JH U o H Naup, 3P.Q3(2026 tarihi W L E D UWON 6D 1II0QdamRayes
DoO+0 EXOXQPDNWDGOU o ~
UL UNNWdcieri veL 0 O Bekhiayesil KW L\ CDOA@D IUE Sk KD
olarak D U W P D N VX @@)BKQiyonlarda gerek Uretifd L N W DDUUON]
JHUHNVH ¢UHWLP V*UHFLQGH NXOODQOOQ
RODUDN ULUNHWYLQ LUOHWPH VHUPD\HNWDLH
ongorulmektedir.u L U Newat L inodeli cergevesinde sirekli olarak sto
oDOOUPDNWD YH VWRN ELULP PDOL\HWI
GDOJDODQPDODUOQGDQ GR+UXGDQ HWNL
ULUNHWYILQ WDULKL LWLEDUO\OD LUOHW,
ELUOLNWH ULUNHW L]DKQDPHGH \HU DOD
IDDOL\HWOHULQL YH KDVOODWOQO Duwd
surdurdrken finansaN X U X @e¢dilb kierhangi bir temerrit veya yeni
\D SO O DWwRYa0ddid) « 0 O «G X U X FRCDDXWI@ D P Otiirki fikansa
\eN+PO«O+NOHULQL YDGHVLQGH \HULQH JH
'L+HU WDUDIWDQ uULUNHW \OOOQ(O)G@lu_L
1.679.741.146 TL netQDNLW DNOGO HOGH HWE A
OH\UH+-LQGH 7/1GLU %X NDSVD#F
QDNLW oONOGODUO YH I1LQDQVPDQ _
UL U N Haaifeti@inden eldeH W Wakit D N O iiD Dridghi \ﬁ TG

ROXPOX HWNL HWPLuWLU
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ULUNHW _ kK\@-0OQ8IQGH \DWOUOP IDDOL\
QDNLW oONOUOQD PDUX] NDOPOUWOU %X
NOVPO PDGGL GXUDQ YDUOON DOOPODU
ROXUPDNWDGOU_ O0DGGL GXUDQ YDUOONOI
7/ WXWDUOO NOVPO WHVLV PDNLQH YH
oONOUODUOQGDQ ND\QDNODQPDNWDGOU
celikhane tesisinde yapmakR O Goksij&n tesisi, su tesisi ve sondaj kuy
VX WHVLVL YH VRQGDM NX\XVX oHOLNKDG(
sebebiyle s6z konusu maliyetlere KaD Q P @ G B&é@Gndme tarihii W L E
LVH EX \DWOUOPODUOQ WDPDPODQPD GH
WDULKL LOH LUEX L]IDKQDPH WDU
NRQXVX \DWOUOPODU LoLQ \DSOOPOU RO
VRQODQP@L’JWC)Q ULUNHW SURMHNVLI\RQOI
kadar\D S D R D WAXKIDQWH D P BE@UEIDABLR R O RWDMD Vel
WXWDUOQ LVH \DNODUGUON OLO\RQ $%'
\0O00QOQ LON oH\UH+LQGH \DSOOPOU RO
NRQXVX \DWOUOP KDUFDPDODUOQGDQ N[O
OLO\RQ $%' 'RODUO VHYL\HVLQGH RODFDH
ULUNHWILQ LGOHWPH IDDOL\HWOHULQGH
DNOUODUOQOQ \DWOUOP KDUFDPDODUOQ(Q
VHEHEL\OH GDKD D] HWNLOHQHFH=L YH
LKWL\DFOQO DIDOWOFO HWNL \DSDFD=+0 G
ULUNHWILQ ELU \0O LOHULVLQGH YDGH
o 7/MGLU uULUNHWIYLQ ILQDQVPDQ
0ONOUODUO LVH \000QOQ LON oH\UH;
|QFHNL \000Q D\QO G|QHPLQGH LVH u
1.055.567.025 TLW X W Deéd @akit@lfeH W P LI INUdaA/cTitdQrumd
ILQDQV NXUXOXuODUO QH]JGLQGH B
OLPLWL EXOXQPDNWDGOU %XQXQ \DQOQ
WDUDIOQGDQ WDULKLQGH RQ ¢k
320000000ABD‘RO[m{ﬂtrDborglanmaDU[DrﬁpNDYED)Q[D(QP[
6]] NRQXVX LKUDo WDYDQOQOQ WDPDPO N
ULUNHW LOHUOH\HQ G|QHPGH RUWD\D oON
ve \ X U Wk&/Anil@rdan borglanmak suretiyde D U G O O DuefiBanShtds
IDDOL\HWOHULQGHQ QDNLW DNOuUO HOGH
6RQX0o RODUDN ULUNHW WDUDIOQGDQ
7/ WXWDUOQGDNL QHW LUOHWPH
\DUDWOODFDN QDNLW DNOuODUO \DWOU
ELUOLNWH RUWDGDQ NDONDFD+®O D\UO
7/ WXWDUOQGDNL ILQDQVDO \-
kredi limitleri, uzun vadeli refinansman kaynak(ﬁeyemlenme& planlana
NUHGL LPNkQODUO LOH NDUUOODQDELOHF
gWH \DQGDQ UuLUNHW KDOND DU]GDQ HOG
WHGDULNL YH LUOHWPH VHUPD\HVL LKW
planlamakta olup, bu kapsamdd]s NRQXVX IRQ NXOOD
UL U N heW TilOQdamyesinin olumHWNLOBEHHARHOMHQG
6RQ RODUDN OLUNHWITLQ NOVD YDGHOL
1.319.686.113 TLW X W DHUUONHEgBHF ReemiE X O X Q P BN W R ¢
WDPDPO DOOQDQ VLSDULU DYDQVODUOQG
|QHPOL ELU E|O<P*Q°Q \OOO LoHULVLQ
ulL U N thﬂUlzd@kl donemdei U WHOHQ 0-

beklenmektedlr
Tim bu gerekgelerlep L U fidadtiyétierinin V< U H N @lu@stiz &
ve yukimliliklerin] D P D Q y&@n€ detiriimesini engelleyt
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likidite riski E X O X Q Pv@ Qi@ U HoNuMiizQeki donemdel G O H
VHUPD\HVL Do®+0QOQ EXOXQPD\DFD+0 |Q

C2 SERMAYE 32 <$6 $ARACI

Cl | gKUDo H({ o0 EahnameN D SV D P28.Q0G.@00 TL nominaG H + BYgubuu L U
ve/veya borsada SD\ODUO KDOND DU] HGLOHFHN YH %RUV
LGOOHP J| konusu SD\ODUD LOLUNLQ ,6,1 NRGX LUEX
VHUPD\H § EHOLUOHQPHPLUWLU
DUDFOQOQ
NO\PWWQOP
QXPDUDVO
dahil  tir ve
JU XS O DUWOq
bilgi

C.2 | Sermaye SL\D\ Paylar Tirk/L U BinsiddenV D WX@XODFDNW O U
D UD F O Qiva
HGLOHF paral
birimi B .

C3 | gKUDBIGLORL g KUDooONDGERRES 720.000.000 TL olup, bu sermaye her
bedelleri TL nominal G H + HWA®E0.000 adet (A) grubu nama ve 576.000.000
tamamen | GH QR (B) grubu hamiline olmak Uzere toplam 720.000.000 adet paydan
pay VD\i@Vatsa| ROXUPDNWDGOU %X VHUPD\HQLQ WDPDPOQ
bedeli tam| ULUNHWYLQ ND\OWOO VHUPD\H WDYDQO
|[GHQPHPpay | KHU ELUL 7/ GH+HULQGH DGHW
vD\OVO
Her bir  SD\( Her bir SD\if®dQinal GH+IHDOZ/TG LU
QRPLQDO G

C4 | 6HUPD\H S| gKUeDilecek paylar ilgili mevzuaiX\ D U @&y B&hiplerineD G4 D + O
DUDFOQOQ| KDNODUO VD+-ODPDNWDGOU
KDNODU K|-.DUGDQ 3D\ $OPD +DNNO 63.Q PDGGHNoll- .
bilgi 19.1, TTK md.507) )

-2UW D N$\O DWW P RERKn madde 24, Onemli Niteliktelkd 0 O HVE
$\UOOPD +DNNXB3JHEOL=+L ,
-2 U W D N @©GONNDiemBEmMa+ D N(SFKn md 27,2 U W D N @©GDNNDL
6DWPD +DNOD27@) 7THEOL=+L ,,
-Tasfiyeden Pay Almar D N(IWKK madde 507)
-Bedelsiz Pay Edinme- D N(ERXn madde 19, Pay H E WIl-328.1)
-<HQL 3D\ $OPD +DNNO 77. PDGGH _N
RUWDNOONODU LoLQ 63.Q PDGGH . DAY
VII- VD\OOO 3D\ 7THEOL=~+L ~ _
-*HQHO . XUXOD 'DYHW (SFKn. Datdde @93D, ieRéeieiO
. X O O D @ePdDv-ldyla Vekalet7 R S O D Q-BOLVTOK Madde 414
415, 419, 425, 1527) . B
-Genel Kurulda MiuzakerelereD W O-CPNONT® md 407, 409, 417)
-Oy + D N(SRXn md.30, TTK md 432, 434, 436)
-Bilgi Aima ve @ Q F H @ B R(BRXn md 14, Sermay8 L \ D V DR/nar@4l
SDSRUODPD\D gOLUNH®1(VIKVOEBY) 7HEOL+L
- @ S \WODYA¢ria + D N(NT& md 445-451, SPKn md 18/6, 20/2)
-$10 Q-OIDNNQIDKIrad 411, 412, 420, 439, 531, 559)
-Ozel Denetimg V W HIP MN'TK md 438,439)

C5 | Sermaye SL\DV +DOND DU] HGLOHFHN SD\ODU -

D U D F §e@rdve
tedavalind

NOVOWOD\Q
hususlar

KDNN ®iQiGD

YH\D SD\ VDKLELQLQ KDNOD

EXOXQPDPDNWDGOU

30




C.6 | Halka arz edilen | Halka arz edilecelS D\ O Bblé 610 OB P U T@iBirResiicin% 2 $ U
sermaye SL\DVY EDUYXUXGD EXOXQXOPXuWXU
DUDoODUOC
borsada LuoO
gormesi icin
EDGYXURSQO
\DS O O P eg0
\DSOOOS
\DSOOPD\DH}
hususu ile LU O
gorilecek pazara
L OLhLiNIL Q
C.7 | Kar GD+Q ULUNHWITLQ NDU GD-OWOP HVDVODUO W
SROLWLNDVYV EDUOONOO PDGGHVLQGH G+]HQOHQ Prkj
KDNNOQGD| 7LFDUHW .DQXQX VHUPD\H SL\DVDVO PHY
LONHOHULQH J|JUH WHVSLW HGLOLUQOMmU ¢
gVWDQEXOTGD EDOGBPJDUDH\)(IRQUllllbye@aDI(BrDlda
pay sahiplerinin R Q D\ éufuiacak kar G D + O S\RGDAL Wergehvi2ainGe
belirlenecektir.
D25@g6./(5
D.1 | sKUDo0oO\D | g KU D ose aalyetlerine L O L ridklerQ

faaliyetlerine  ve
icinde EXO XQ(
sektore LOL
onemli risk
faktorleri

KDNNOQGD

- ULUNHWSYLQ IDDOL\HWOHUL \R+XQ ELU L
ULUNHW LGOHWPH VHUPD\HVL LKWL\DFOQ
ULUNHWTLQ WDULKOL ILQDQVDO
LUOHWPH VHUPD\HVL D okaps@mdaX SENIDINARER)
1 \ Ggerisinde N Oveldeli yukiumlultikleriniN D U i O O DivmrRuXikiDite
ULVNL ULVNL EXOXQPDNWDGC)U <DWOD
DOO Pﬁhﬁhb@d@a@lme& icimi L U N fihsW§rba@V D + O DardRabidy.
- UL UNBERML@® D gikimlilikleri, faaliyetlerini, finansal durumu
YH IDDOL\HW VRQX00DUOQO ROXPVX] HWN
- uLUNBWaNLLAIO H PSR Ydgndya devam edebilir.

- ULUNHWITLQ IDDOL\HWOHUL KDPPDGGH
GHYDPOOOO+-0OQD ED+OOGOU 7HGDULNO
tedarik zincirindeN O U O ©OPIDDOHED VY IDtit &y fdalyetlerini, finansg
GXUXPXQX YH JHOHFH+H \|QHOLN EHNOHQ
- Enerji tedarikinde kesintileti L U N &t #&tirfi faQliyetlerini 6nemli derece
ROXPVX] HWNLOH\HELOLU (QHUML PDOI
PDOL\HWOHULQL DUWOUDELOLU YHWIOBWOY
NDUOOOON QHGHQL\OH UuLUNHW IDDOL\HW
- Yiksek HQIODVIRQ RUDQODUO ULUNHWYLQ H
VDWOUODUOQOQ DIDOPDVOQD ULUNHWTL
finansal durumunun olumsuz etkilenmesine yol acgabilir.

- ULUNHWLQ *UHWLP WHVLVOHULQé&htblaBilddel
WHNQLN DUC)]DODU YH s-UHWLP NHVLQWL
SURMHOHUL LVWHQLOHQ EDUDUO\O VvVD+0D
- ULUNHWSYLQ IDDOL\HWOHUL oRN WHKQHNMNW
HVQDVOQGD LU ND]DODUO PH\GDQD JHOHE
- ULUNHWSYLQ IDDOL\HWOHULQL \eU*WHELO
X\JXODPDODU JHUH=L oHULWOL L]JLQ YH U
- ULUNHWSYLQ *UHWLP IDDOL\HWOHUL NDSV
LOHUL VeU:OPHVL GROD\OVO\OD ,,-

IDDOL\HWOHULQL ILQDQVDO GXU
beklentilerini olumsuz etkileyebilir.
- ULUNHWYLQ *UHWLP IDDOL\HWOH
velveya toplumsal olaylary L U N Erg¥if fe@liyetleri E D |
arz edebilir ve kazalara. Q VD QO D D O Q QrRadd/ -.:;_
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G X UP Dah@@DL U N adWwelidari\ D S W O UNDP DDA ®EabheY]
RODELOLU %X GXUXP UGULUNHWTLQ IDDO
VRQXoODUOQO YH JHOHFH+H \|QHOLN EHN
- %LOJL WHNQRORMLOHUL DOW\DSOVO liyeti
LoLQ |QHP DU] HWPHNWHGLU ULUNHWY
D NV D N<sten @D YO0 D U D QG [Rexhiies veya bu sistem v + O
\DSOODELOHFHN VLEHU VDOGOUOODU u
etkileyebilir.

- ULUNHW OoHYUH PHY]XDWOQGDNL YH\D X
PHY]XDWOQGDQ ND\QDNODQDQ HN \eNeP(
etkilenebilir.

- ULUNHW IDDOL\HWOHULQL VeUG<U*UNHQ
NDUUOODUDELOLU \DUJO NDUDUODUOQD
- ULUNHWIILQ PHYFXW VLIJRUWD SROLOHOH
yeterli olmayabilir.

- TDKVLODWODUGDNL JHFLNPHOHU LUOHW
ILQDQVDOODUOQO ROXPVX] HWNLOH\HELOQ
- .UHGL YH VHUPD\H SL\DVDODUOQGDNL G
IDNW|UOHU QHGHQL\OH ULUNHWITLQ NUH(
SURMHOHULQL JHOLUWLUPHVL YH\D VDWQ(
getirebilir.

- ULUNHWSYLQ IDDOL\HWOHUL \|QHWLP NDG
etkilenmektedir. Us‘g dizey yoneticilerin ve 6nemli pozisyonlarda bul
o D O O u DIl Q Eydyor@etim kadrosundaV W L N WM. W feilbiaDl i
olumsuz etkileyebilir.

- sWKDODWD \|QH QyiifNrik WergieriGMD DUMWD® U N
mevzuatG H+ L UL NNOU N Ehe¥4 &iQecini olumsuz ydnde etkileyebi
ULUNHWILQ KDPPDGGH LWKDOLQGH EXOX
HWNLOH\HELOHFHN JHOLUPHOHU 0L UrhsdA
etkileyebilir.

- ULUNHWYL NRQWURO HGHQ PHYFXW RV
PHQIDDWLQGHQ IDUNOO RODELOLU

- sKUDoo0O NDUOOOO+0Q VeUHNOLOL=L
verememektedir. B o

- ULUNHW oDOOUDQODUOQOQ Lu \Derib @dim
faaliyetlerini aksatma riski mevcuttur.

- ULUNHW LQ |QHPOL WXWDUGD WDKVLO H
Pe«UWHUL YH NDUUO WDUDI WHPHUU<WOH
etkileyebilir. .

- 6 O Q Rdhb@rIDlzenlemé&® H N D Q L | PABOVL®iSkI2Q

g KU D oigifd® 8 00 X QsekaredL O L figklerQ )
- Makroekonomik* H O L G ReH830HKY O Biyebi WiixerO
- Covid-19 ve benzeriV D O KO W D DLQNNCGHERMWYet Q/ R Q X 0 (
olumsuz yonde etkileyebilir. ]
- 'R + afetler ve R O D + DdayMWIL U faddiyetlerini ve \D W O U C
olumsuz y6nde etkileyebilir.

- ULUNHDODIQR\HW J|VWHUGL+L VHNW|UGH UH
SD]DUODUGDNL UHNDEHW ULUNHWSYLQ IDD
- Vergiler, vergi RU D Q O Dvey@ @/GII M L N G H YIGIH. NN &
olumsuz yénde etkileyebilir. 7
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D.3 | Sermaye SL\DV -Halka Arz Edilecek Paylar icin aktif, likit ve diizenli olaraki Ogérén bir
DUDFO QML { piyasalJ HO L i P HN&lka IAG Edilecek3 D\ O DIL\O waugmamabmr Vv
onemli risk | potansiyeN\DWOUOPFOODU N@WB@&Q‘H]DH]JH&WEQIWE
faktorleri -gOHULGH PHYFXW KLVVHGDUODU WDUDIO
KDNNOQGD V D Wegaboyle birV D WIHILO®! N GéhanntieMOHAlka Arz Edilecek
3D\ODUYTOQ SL\DVD GH+HUL «]JHULQGH HVD
-HalkaarzN D SV D @ @ééblidlan ve% R U VIDUBHDAesi planlanal
SD\ODU IL\DW YH LGUOHP KDFPL EDNORI®QG
- 7/fQLQ GH+HULQGHNL GDOJDODQPDOD
ND\QDNODQDQ ULVNOHU +DOND $U] (GLOH
etkileyebilir. B 3
- U L Ufldhiyatleri sonucunda gelecek@ D + O Wka@r QR DELID IPUNé A
GD+OWOODELOLU NkU ROXuVD ELOH u0LU
|GHPH\HELOLU YH\D SD\ VDKLSOHULQLQ N}
- Sermayenin sulanmarislEXOXQPDNWDGOU
-)LA\DW WHVSLW UDSRUXQD LOLUNLQ YDUYV
IL\DW O Q GetikReebiftry X ]
- (NRQRPLN NRQMRQNW+.UGHQ ND\QDNOD(
etkileyebilir. B o L L
- ULUNRWARGQO ROOR O WO GuLd Qis3Eddn likiditesini
KLVVH IL\DWOQO ROXPVX] HWNLOH\HELOLJ
- +DOND $U] (GLOHFHN 3D\ODU We+P \DWOU
olmayabilir. o
- OLUNHWTLQ ILQDQVDO SHUIRUPDQVOQO
VHUPD\H SL\DVDVO NRuXooDUOQOQ N|We(
ILADWO G+GHELOLU
E 2 HALKA ARZ
E1 | +DOND DUJf ULUNHWTLQ VHUPD\H D U WaRdJair@ad tdp@rH by
LKUDo00OQO| 3.850.000.000 TL / net 3.727.825.280 TL gelir elde etr
arz edenin eldef EHNOHQPHNWHGLU +DOND DU]D LOL
H G H Frigt- gelir | maliyetin 122.174.720 TL, pai D G @alyetin ise 1,1107 TIR O D
ile  NDWOD| tahmin edilmektedir.
tahmini  toplam | 3D\ODUOQOHKEBGNR RUWDNODUGDQ 7H)
maliyet ve talepte | grzdan briit 315.000.000 TL, net 308.069.845 TL, Ozd2V W i
bulunan 7/ QHW 7/ g]OHP
\DWOUOPFQ 157 500.000 TL, net 154.034.923 TL gelir elde etmesi beklenmek
talep edilecek| paika arzdansD\ DODFDN \DWOUOPFOODUGD
tahmini maliyetler | 58 365QGD DOOP WDOHSOHULQH DUDFO(
KBDNNOQGD komisyonu bedeli talep edilebilir. Bununla birlikte daha 6nce herf
bir D U RuFunda K H V Bu@mayan\D W O U @iR & O D U
hesap acma Ucreti vb. maliyett&R+DELOLU
E.2a | Halka DU]| ULUNHW SD\ODUBOQOQ KDOND DU] \ROX\0Q
gerekgesi, halka enerji PDOL\HWOHULQLQ Geu+U<OPHVL DPDF
arz gelirlerinin | \HQLOHQHELOLU HQHUML \DWOUOPODU(

NXOODQOP
ve elde edilecek
tahmini net gelir
KDNNOQGD

NDSDVLWHVLQLQ DUWOUOOPDVO YH -U®
SODQODPOU ROGX+X esUHWLP WHVLVL \D\
Ee\e\HQ LG KDFPLQLQ GHVWHNOHQPHVL DH
finanse ediimesiS O D Q O D QRIBINW D W O ULADDddrRYESIN
ND\QDN VD= ODQPDVO\OD ULUNHWILQ -U
kapasitesinin ¢4 O L G W velN_IDPPGHOTDUOW O ,r' IR O
KHP \XUWLolL KHP GH -
SODQODQPDNWDGOU %XQXQ\DQO
ULUNHWYLQ PDUND ELOLQLUOL= LQ
N L P O Lgtitl€pdiimesi hedeflenmektedir.
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ULUNHWITLQ KDOND DU]J]GDQ HOGH HGHFH=1
VRQUD NDODQ NOVPOQD LOLUNLQ SODQOD
(1) +DPPDGGH 7HGDULNL YH g0OHWPH 6HUP
ULUNHWITLQ VDWOUG KDFLPOHUL YH WLEFDWQ
surekli olarakD U W P D N vE&X(@(@)BkQiyonlarda gerek dretir L N W [
DUWPDVO JHUHNVH «UHWLP V.UHFLQGH NX
ED-ofarak uL UN HW®@ Es@viRalesiL K W L \ DeffleyenGd@nemlerdg
D U W Drigbréi@ektedir. UL U Mévdt L inodeli cercevesinde sirek
olarakstokluoDOC)L’JPﬁld‘k‘E/lDUYFtPDOL\HWLQLQarHe(Ri
IL\DW GDOJDODQPDODUOQGDQ GR+UXGDQ
%X NDSVDPGD KDOND DU]GDQ HGLOHFHN (
YH LGUOHWPH VHUPD\HVL LKWL\DFOQQG
SODQODQPDNWDGOU
(2) Yenilenebilir Eneri<DWOUOPODUO
ULUNHWITLQ *UHWLPLQL JHUOHNOHUOWLUGL;|
sektor R O Pdehéhiyle,u L U N té&tirfy iQecindeki hammaddeden sonr3
E«\eN JLGHU NDOHPL RODQ HQHUML PDOL\
yenilenebilir enerji D O D Q\@@VGYASIPAD 81D D Q O D PIDLNVRIE
\ O O @rexié Enaliyetleri iGinWRSODP 1 2ANONRGTRN024\ O O ¢
2,1 Milyar TL YH \00o0QGD OLO\DU 7/ HQH
Mevcut durumdat L U N HB\WPLEWD L D + Dg-PBHIRJ@IL 26 Griwe/1,60
mwm E«\+NO-+veQ @HPLU gPHO O3,0DGrie E+\* N O«
rizgar enerji santrali 51HN D SV D Rz(d @G GEO\D W O8O P
E X O XQ P DN WORDHX O D @ @WePVSI3 mwiE «\ « N O « -ve(
Van g @zalp 'L EH N OLB r@nué/23,50 mwmE «\eNO e+ 6Q-HG H
N D SV D RebtQ@iGidinleri D O O @ EBisireclerw D P D P ®2075
\ O O Gl€y@ye D O O QD REerjisi santralD W O UDROBDQ D
Bozyaka RES santralND SV D RO QG2 E +\ « N O » +miQiG GES
\ D W Odulnimekta olup s6z konusuD W O Uglh B&dRli muracaatlar
\DSOOPOUWOU
ULUNHW WeP EX SURMHOHULQL |[IND\QDN
ILQDQVH HWPH\L SODQODPDNWDGOU 6]]
\DWOUOPODUOQOQ WDPDPODQDUDN dhél Yd
KDGGHKDQH WHVLVOHULQGH LKWL\Do GX
\HQLOHQHELOLU HQHUMLGHQ NDUUOODPD
OHYUHFL ELU HQHUML \|[QHWLP SROLWL
VeUG*U:OHELOLUOL+L VD4ODRBW D PIDNVR@X
HQHUML \DWOUOPODUOQOQ ILQDQVPDQO
Q- NXOODQPD\O SODQODPDNWDGOU
(3) Uretim Tesisi< DW O U O PLayDW&/@O Q O
U L UrNendt celikhane ve haddehane tesislerinde uretilen @it L W ¢
DUWOUOOPDVO YH <UHWLP NDSDVLWHWQICG
PRGHUQL]DV\RQ YH NDSDVLWH \DWOUOHF
\DW O U aneralibIglicoeQ L U N kelddif] 1L I/pD \ Q D N Cfibddse @itz
planlanmakta olup, halkatd] JHOLULQLQ \DNODUON
WHVLY PRGHUQL]DV\RQ YH NDSDVLWH \DW
SODQODQPDNWDGOU %X \DWOUOPODU ED
- Buaylk profil tesisi hadde modernizasyon ve yeni ebat Ur
\DWOUOPODUO L B
2 Q profil tesisi hadde modernizasyd WOUOPODUO _
Celikhane tamamlama ve modernizasydd W O U O P O R.LLGL|
- )L O P bellL@udemikretim tesisi modernizasydrD, #
- Dijital G|Q-u‘e[B’WONJIIB:\,(DEFQPQCG\NIASv Dilg ik
\|QHOLN GRQDQOP \DWOUOPO UQa
Profil tesisi genelE D NR® ReULOL O H 0 W WDRIHD P ﬂ(
uLUNHW KDOND DU]GDQ HOGH HGOI!- il
kullanmaya E D (i O IxadaQThirk/ L U Binsidden vadeli mdu$t Yiee)

2
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Eurobond ve/veyal D W O B Q Byibi tdnkul N O \ Fvel WO \ P Fhaldeén
DOOPODUO VXUHWL\OH QHPDODQGOUOODHE

E.3

+DOND DU]
bilgiler ve |
NRUXOODUC(

Halka D U JCHQJ o H N O Hic¢ivy & 8. @QROEIDAKEinde halka arz edilg
SD\ODUOQ ERUVDGD LUOHP JJUHELOPHVL |
DOOQPDVO JHUHNPHNWHGLU

Halka arz edilecekS D \ OtodlaonQominalGH+H U L TL olup; bu
sp\obubQ 7/ QRPLQDO GH+HUOL
LKUDo HGLOHFHN % JUXEX GLUNHW SD\O
N O ieaV D WO $ D Ralk@akz@dilecek (B) grubuL US B VO D |
R O X 0 P D NaiWeDe@& dathevcut ortaklardan Tevfik Ondey 5 $ / 3 fait
9.000.000 TL nominalG H + (BU'AUX E X 1% DNOHDW YAST | § ki
4.500.000 TL nominalG H + lBY@ubut LU S B W% $.,5 (/1
DLW 7/ QRPLQDO GH+HUOL % *UXH
ROXS EX oHUoOHYHGH RUWDN VDW@QO N D
GH+-HUOL % *UXEX uLUNHW SD\ODUO KDO
+DOND DU] HGLOHFHN_ ) 7/ QRPLQD
UL UN Halke &rv R Q b DWO WerrtakeSine (830.000.000 TIB U [
%1542RODFDNWOU
Halka arz edilecek paylar i¢in, 3 (Ut)glini boyunca talep O D Q DB
VeUHQLQ EDUODQJOO0 YH ELWLG WDULKOHH
.$3TWD LODQ HGLOHFHNWLU +DOND DU](
'H+HUOHU $u 9DNOI <DWOUOP OHQNXO
OHQNXO 'H+HUOHU $ u HUOLGHUOL=+LQGH
VDELW IL\DW LOH WDOHS WRSODPD YH
JHUOHNOHUWLULOHFHNWLU _ ) )

Halka arzda 1,00 TL nomindb H + Had&@$ D \ © QW.OMMOOQ TL olaral
EHOLUOHQPLUWLU )
ULUNHW SD\ODUOQOQ_ KDOND DU]JOQGD W
%LUH\WHO <DWOUOPFOODU <+NVHN 7DO Hf
XUXPVDO <DWOUOPFOODU YH <XUW 'Ou0O
ULUNHW SD\ODUOQOQ KDOND DU]O Q Drikskk
7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX
NXUXPODUC)Q PHUNH] UXEH LUWLEDW E
EDQNDODUOQ LOJLOL UXEHOHULQH WDOH
XUXPVDO <DWOUORBPO.GD X PMDOX{DWOUOP
KDOND DU]D DUDFOOON HGHQ $ &DSLWI
WDUDIOQGDQ WRSODQDFDNWOU
Halka arz edilecek toplam 128.000.000 TL nomi@aH + IS0 0Q.D U O Q

$51.200.000 TL nominalG H + H UNGOAMdD0%) Yurt o oBireysel
<DWOUOPFOODUD B B

$12.800.000 TL nominalG H + H UNEGIWRAD0%) Ylksek Taleptg
%XOXQDFDN <DWOUOPFO *UXEXTQD
138.400.000 TL nominalG H + H UNGOHMB(D0%) Yurt g okurumsal
<DWOUOPFOODUD B B o
$25.600.000 TL nominalG H + H UNGORMED0%) Yurt ' O (Korumsal
<DWOUOPFOODUD

JHU o0 HN O HV B/Wiiit@hsigHHML O P L GW L U

gKUDo HGLOHFHN SD\ODU ND\GLOHuWLUP
KDN VDKLSOHUL ED]OQGD ND\GHQ
NRQXVX GH+LOGLU .D\GL SD\ODU
LOHWLOPHVLQL WDNLS HGHQ D]DP
+DOND DU] VRQXo0ODUO XUXOﬂX V Pz

JeQe WDNLS HGHQ LNL LG J- Q
DoONODQPDVOQD LOLGUNLQ G-
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63.Q1QXQ 9JTLQFL PDGGHVL X\DUOQFD UL
bilgilerde, VDW®UD EDUODPDGDQ |[QFH YH\D V
\DWOUOP NDUDUOQO HWNLOH\VHELO H FRIMW
0ONPDVO KDOLQGH GXUXP gKUDo0oO® YH\D

KDEHUOHUPH

\|QWHPL YDVOWDVO LOH (

JHUHNWLUHQ YH\D
GXUGXUXODELOLU

WDULKLQGHQ LWLEDUHQ

OHUOHYHVLQGH 63.

\HQL KXVXvoDUOQ R
'H+LOWLULOHFHN YH\
\HGL LG JeQ-
wDUDIOQGDQ RQD\OD

HNOHQHQ KXVXVODUD LOLUNLQ NOVOPO
KXVXVODUOQ \D\OPODQPDVOQGDQ |QFH S
RODQ \DWOUOPFOODU LIDKQDPHGH \
\D\ O P O D Q Pibibdr&nQQiRi)L giinii icerisinde taleplerini geri aln
K D N O $ahigdrigrD

E4

dDWOuUDQ
menfaatler de
dahil olmak tzere
halka arza LOL (
ilgili NLGLC(
onemli
menfaatleri

ULUNHW VHUPD\H DUWOUOPO \RO X\ COshretiyiz
halka arz geliri elde edecektir. Halka Arz Eden Pay Sahipleri ise hall
HGLOHQ SD\ODU «]JHULQGHQ SD\ VDWOU JH
+DOND DU] VOUDVOQGD KDOND DU]D DUL
NRPLVIRQX KXNXNL GDQGDRDF®O N OErN R
GHQHWLP NXUXOXUXQXQ GHQHWLP «FUHWI
ULUNHW +DONDG6PKILE®HY IBDX\'H KDOND DU]I
DUDVOQGD KHUKDQJL ELU oONDU YH\D PH
& D S L Wdka §rzlQi Omedeniyle eldeH G H Kdtinisyon hari¢,G R + U
YH\D GROD\OO RODUDN KDOND DU]JOQ ED
EXOXQPDPDNWDGOU $ &DSLWDOYLQ uLU
VDKLSOHUL\OH DUDVOQGD KDOND DU]D D
DQODuUPD \RNWXU
ULUNHW +DOND $U] (GHQ 3D\ 6DKLSOHUL
<DWOUOP DUDVOQGD KHUKDQJL ELU
EXOXQPDPDNWDGOU 9DNOI <DWOUOPTOQ
komis\RQ KDULo GR+UXGDQ YH\D GMRO~D\O~(
E D + O hieRanamiko O NEDXUGDX Q P D P HINNYD &/@ WQ_RJND
YH GDKD IDJODVOQD VDKLS SD\ VDKLS
V|JOHUPHVL GOUOQGD KHIKDQJL ELU DQO
ULUNHW +DOND $U] (GHQ 3D\ 6DKLSOHUL
<DWOUOP DUDVOQGD KHUKDQJL ELU
EXOXQPDPDNWDGOU =LUDDW <DWOUOPTQ
NRPLV\RQ KDULo GR+UXGDQ YH\D GROD
E D + O D QdRé@n@mik & O NEDXUGDX Q P D PZArdai D GVAUWIARIND
YH GDKD IDJODVOQD VDKLS SD\ VDKLS
VIJOHUPHVL GOUOQGD KHUKDQJL ELU DQO
ULUNHW +DOND $U] (GHH) BD}OFPDISQKN
ROXUWXUDQ (UGHP (UGHP +XNXN %<URVX
menfaato DW O ER DX Q P D PEDdeMEE@eBiukuk Biirosu vé L U
DUDVOQGD KHUKDQJL ELU VHUPD\H LOL
% URVXTQXQ GR+UXGDQ \D GD GROD\OO R
ELU HNRQRPLN oONDUO EXOXQPDPDNWDG
ULUNHWITLQ _YH GDKD ID]ODVOQD VDKLS
LOLUNLQ ED+OPVO] KXNXNoX J|Ue«0- HangOoi
DQO chﬂ(t%uDErdem&Erdem Hukuk BurosH D + Ofuku®clu J | U «igin
GDQOUPDQOON *FUHWL HOGH HWPHNW Bady
ULUNHW +DOND $U] (GHQ 3D\ 6DKL#&
GHQHWLPLQL \DSDQ $NDGHPLN %D
oONDU YH\D PHQIDDW oDWOL’JPQ\g‘G {
'"HQHWLP $ 0 YH UuULUNHW DUDVO/ GD
$NDGHPLN %D~ OPVO] '"HQHWLP $ ullf

D U JE D UKDv-@@iipardndmiko O NoDI XM Q P D P [
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%D-0PVO] HQHWLP $ U TQLQ ULUNHWTYL(
VDKLSOHUL\OH DUDVOQGD KHUKDQJL ELU
'"HQHWLP $ 0 ULUNHWYIH VXQGX=+X ED=+0OP
iicreW HOGH HWPLGUWLU

| Q

E.5

Sermaye SL\DV
D U D mélka Grz
eden
NLULQLQ LK
LVPL XQYDC(

Kim W D U D 1\é(
ne kadar sure ile
taahhit YHUL
KXVXVODUQG
icerecek UHNLU
GRODUO P&I
PLNWDUOQ(
DUWOUOOP
L OL U N Lvéxilen
taahhtler_

KDNNOQGD

%XQODUOQ GOuOQGD KDOND DU]JGDQ
EXOXQPDPDNWDGOU

Halka arz eden mevcut pay sahipleri olarak Tevfik Onder KARALP, (
<$67, YH g]OHP %$.,5(/ LOH gKUDooO RODU
ULUNHW SD\a@bdd€aehttn. KDOND

ULUNHW WDULKOL WDDKKeGe LOH
$ 0 TGH LUOHP J|UPH\H EDUODGO+0O WDU
KHUKDQJL ELU EHGHOOL YH YH\D EHGHOV,
GRODUOPGDNL SD\ PLNWDUOQOQ EX VXUH
\HQL ELU~VDWu]]Y\B\C_IﬁK)IBDl\D]:D+~C)QC~)P‘i’_N\KB[
D U Wrielicwsini G R + X Unhé&rfraddiE D (b KararD O O Q P D \luBiDe
boyunca yeni birv D Wya halka ara D S O O Ddaibya @aG R O D U paly
PLNWDUOQOQ DUWPDVO QHWLFHVLQL GRH
DoONODPDGD EXOXQXOPD\DFD+0OQO NDEX(

%XQXQ \DQOQGD ULUNHW RUWDNODUO 7H
Ozlem BAKIREL 01/06/2026 tarihli taahhtitleri ile) LU S BWO D U O (
gVWDQEXOYTGD LUOHP J|JUPH\H EDUODGO+0
ROGXNODNHOW SD\ODUOQO GRODUGUOPGDNL
U HNL O G dyahalkd @raelkou etmeyecekleiH YH\D % R UV
YH\D 6HUPD\H 3L\DVDVO .XUXOXTQD YH\D
NO\PHWOHUH LOLUNLQ Ge+<]J]HQOH\LFL Nesioe
EDUYXUXGD EXOXWQH EVD VPUNIO EROQDFD LOH
KDOND DU] \DGXO@DEDY (D@D NO D P DY ND3\RIDO E
SD\ODUOQOQ %RUVD gVWDQEXO|GD L uQhtH
\OO ER\XQFD VDKILWBNRO/GINODWD QO SD\C
ED+OPVO] RODUDN %RUVD @gVWDQEXOT
VDWPD\DFDNODUOQO EDUND \DWOUOP Fea
%RUVD @gVWDQEXOYGD |JHO HPLU LOH oM
etmeyeceklerini kabul, beyan ve taahtitW PLUOHUGL U

E.6

Halka arzdan
kaynaklanan

sulanma etkisinin
P L N Wdyiliz0esi

Yeni pay alma
KDNNO

N X O O D Q Gz(
konusu ROPI
durumunda,
mevcut

KLVVHGDUQC
halka arzdan pay
DOPDPDODU
durumunda

sulanma etkisinin

P L N Wd®wilzdesi

+DOND DU]JD NDWOOPD\DQ PHYFXW RUWD
HWNLVLQLQ 7/ YH VHYL\HVLQGH
Halka arzdan pay alacak yeni ortaklar icin (negatif) -46,94% seviye
sulanma etkisi s6z konusu olup, 1 TL nominal bedelli pay i¢in sulanns
WXWDUO QHJIJOWRIODUDN KHVDSODQPDNWI
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E.7 | Talepte bulunan| <HWNLOL NRUXKONOHIPALUPH SROLWLNDOD|
\DWOUOPFQ KHVDS DoPD «FUHWL VHUPD\H SL\DVDV(
talep edilecek| \D W O U CEFDRIAGN@EIKD N X U X O K H W DM@ Dcreti, EFT Ucret

tahmini maliyetler | GDPJD YHUJLVL YH GL+HUedéeblidefL YH «FUHW
KD NN QiQiG D

3.%$6,06,51(7de/(5

3.1. o] D K Q D feHaBkaH finansal tablo dénemleri itibariyle L K U D 0 E®@ O Ban&iin
NXUXOXGODUOQOQ WLFDUHW XQYDQODU® LOH DGUHVOHUL
NXUXOXuoDUO LOH ELUOLNWH

ULUNHWTLQ 2024, 31.12.2025 ve 31.03.2026 tarihlerinde sona eren dénemlere
DLW NRQVROLGH ILQDQVDO WDEORODUO $NDGHPLN %D+0OPV(
LOJLOL |JHO ED+OPVO] GHQHWLP UDSRUX KD]JOUODQPOuUWOU

Akademik % D + O Panéiin $ U

Sorumlu Denetgi Ahmet Aker

Adresi Esentepe Mah. BUyUk’dere Cad. No:12(§/C I?Iol
gJ]VHIHQ ogu OHWYBIHYL%a&/uO

Telefon +90 212 3472272

2 QW HdoeQiH W http://www.akademikdenetim.com.tr/

Uye Olunan Profesyonel MeslekX U X O X U VW BQ@NMU?SSReﬁeOCE;MBm *UDYLAGIH

3.2. % D+ O éevidlilh NXUX O X 00 D U Coak @& Dadherdin@drevdenDOOQPDV O
JJUHYGHQ oHNLOPHVL \D GD GH+LGPHVLQH LOLUNLQ ELOJL

Yoktur.

4. 6(dg/00)w1$16%%a/*a/(5

ULUNHWYLQ |JHO ED+OPVO] GHQHWLPGHQ JHo0P31.03.2026 ‘
G|IQHPLQH LOLUNLQ NRQVROLGH ILQDQVDO GXUXP WDEOROD
ILQDQVDO NDOHPOHUH Dub+OGDNL WDEORODUGD \HU YHULOP

VARLIKLAR (TL) 31.03.2026 31.12.2025 31.12.2024 31.12.202¢

Dénen9DUOONODU 9.821.617.253 8.857.812.545 7.218.326.368 5.370.329.26:
Nakit ve Nakit Benzerleri 46.182.467 175.816.816 253.550.452 108.700.171
Finansal<DWOUOPODU

- GUD ) D Uku@zarara< D Q V Fina@salomu 0 O -- -- 7.016.763 280.664
Ticari Alacaklar
- 2 O L Tiavdfl@dan Ticari Alacaklar 62.057.086 71.923.259 93.263.476
- g O L OImayariLTaraflardan Ticari Alacaklar 1.142.138.997 1.206.932.092 1.061.630.403 994.207 /:-"'
'L + KAldcaklar /
- g O L Tiavdfléddan' L + Aldcaklar 11.481.409 20.246.607 6.235
- g O L OlMmay@rLTaraflardanL + HKldcaklar 73.507.199 47.695.877 487.591.563 .
Stoklar 7.688.049.728 7.109.741.678 4.987.518.650 4.009:276.6%
3 H 04 @H QGidetier |
- g O L lavdfl@dan3 H 04 @H QGidedler -- -- 54.986.248
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271.221.982z 196.395.15¢
1.540.596 1.186.124
14.737.679.83( 11.732.517.01(

- ¢ O L OIMayari Taraflardar® H ud @ H QGidetler

'L+ hen9DUOONODU
Duran 9DUOONODU

'L + KAldcaklar
- g O L liavdfl@dan' L + HAldcaklar
- 9 O L OlMmbyarL TaraflardanL + KAldcaklar
Maddi Duran9 DUOONODU
Maddi Olmayan DuralBDUOONODU

791.681.73z  219.650.19¢
6.518.635 5.806.021
21.049.166.38. 19.381.687.83!

168.318.22¢  171.249.07¢ - --
1.722.391 1.721.284 1.763.349 1.733.351
20.319.560.08¢ 18.616.244.22( 14.415.083.32{ 11.239.117.29:«

- 'L + Maddi Olmayan Dura®@DUOONODU 100.555.257 36.582.60z 19.058.30€ 2.763.10C
3 H U4 @H QGidiedler

- g O L OIMayari Taraflardar® H U¢4 @ H QGidedler 77.785.424  255.614.31: 23.223.074 42.306.07¢
(UW HOM@QiRIDILUJ O 6+0 381.224.99¢  300.276.33¢  278.551.77¢  446.597.18¢

TOPLAM VARLIKLAR

30.870.783.63: 28.239.500.38( 21.956.006.19¢

17.102.846.27:

KAYNAKLAR (TL) 31.03.202€ 31.12.2025 31.12.2024 31.12.202z
. © Wadeli Yukumitlukler 10.288.515.547 10.123.837.66¢ 7.125.287.341 5.207.901.93:
. O WBdeli Bor¢lanmalar
- Banka Kredileri 3.881.576.96: 3.960.306.14z 2.035.774.75z 2.263.478.05(
- Kiralamag 0 OH P O BottlaQ G H Q 141.219.20C  144.273.640 79.804.268 84.532.034
Uzun Vadeli% RUoOD QP MAdRIU.O@ OF 1.955.869.52( 2.233.949.932 2.339.969.48¢  453.530.011
Ticari Borglar
- ¢ O L lidvdfl@d Ticari Borglar 238.961.94¢€ 46.314.402  180.302.496  139.492.09¢
- 2 O L Olmay@rLTaraflardan Ticari Borclar 2.439.989.89¢ 2.806.571.02€ 1.810.766.537 1.574.890.20:
dDO O UPR-ODEGRIG. DSV DPEQI&I 173.230.67¢ 116.645.796 97.392.966 59.879.74¢
'L + Baiclar
- g O L Uavdfl®@d’ L + Bafclar 345.577 - - 11.026
- g O L Oay@rLTaraflard L + HBarclar -- 45.688 -- 5.000.000
(UW H OGekpiér L a 1.319.686.117  724.258.120  482.090.883  579.704.801
Donem.D WEérgi <eNeP OO+ 14.480.30€ 30.975.905 45.098.305 15.456.70¢
.OWadeli . DUGCOOONODUO
-dDO O UPRODRIPRIQag OLUNLQ
.OvD 9DGHOL .pUuudbodNODU 34.254.17¢8 27.475.071 24.710.353 5.701.778
-'L+HU vawiDDUGOOONODU 16.322.404 20.779.350 14.294.601 1.661.717
'L+ H O Wadeli Yukumltlukler 72.578.77C 12.242.592 15.082.691 24.563.75¢
Uzun Vadeli Yukamlulukler 8.895.519.47. 7.723.068.80¢ 6.311.399.787 5.005.127.35¢
Uzun Vadeli Borglanmalar
- Banka Kredileri 6.155.136.02¢ 5.986.927.73C 4.848.847.72C 3.266.254.19¢
- Kiralamag 0 OH P O BottlaQ G H Q 634.739.877 438.238.845 212.416.435  266.452.80¢
Ticari Borglar
- 9 O L OmbyariLTaraflara Ticari Borclar 2.045.738.81: 1.252.258.81% 1.223.914.29C 1.436.639.12¢
Uzun vadeliNDUGOOONODU
-dboOuDQODUD 6D+0ODQDQ )C
8]XQ 9DGHOL .DUGOOONODU 59.904.75€ 45.643.409 26.221.342 35.781.23C
OZKAYNAKLAR 11.686.748.61*f 10.392.593.90¢ 8.519.319.07C 6.889.816.98:
$QD 2UW BitNkaynéklar 11.686.748.61f 10.392.593.90¢ 8.519.319.07C 6.889.816.98:
g G H Q$eindaye 720.000.00C  720.000.000  720.000.000  703.320.99¢
PaylaragOLBNLROHU gVNRQWROI 7.147.537 7.147.537 7.147.537 -
Kar veya Zararda Yenide6 OQOI10DQGOU
% L U LNPIHD S V D3DI& veya Giderler
-7DQOPCAYEBODQODUD
Yeniden Olcim.D]DQ dOD\WSE ODU O (42.204.130, (34.108.720) (26.318.550) (3.039.325)
Kar veya Zararda Yenide6 OQOI10DQGOU
% L ULNPIHD S V D3IBI& veya Giderler
- <D E DR Qeviim)DUNODU O 5.645.744.407 4.385.468.624 3.569.613.067 3.128.521.61¢
Kardan $\ U O G0D/® W 0ebeRlér O G 108.739.08¢  101.983.388 69.561.829 55.044.764
*HoPEGOODU=DUDUODUO 5.212.103.07¢ 4.179.315.187 2.750.735.20C 1.556.273
Net Dénem.DUO =DUDUO 35.218.633 1.032.787.89Z 1.428.579.987 1.449.69%.12

TOPLAM KAYNAKLAR

30.870.783.63¢ 28.239.500.38(
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(TL) 01.01- 01.01: 01.01- 01.01- 01.01-
31.03.202¢ 31.03.202¢ 31.12.202¢ 31.12.202¢ 31.12.2023

KAR VEYA ZARAR KISMI
+bvOoDW 6.617.483.44¢ 6.123.614.23: 22.971.910.49. 20.249.965.88 12.739.656.96¢
6 D W ONalyBtiP Q (5.753.349.879 (5.253.740.779 (19.519.309.504 (17.632.253.465 (10.952.198.671
BRUT KAR (ZARAR) 864.133.57(  869.873.45: 3.452.600.98{ 2.617.712.42( 1.787.458.29:
Genel Yonetim Giderleri (-) (78.795.078  (49.369.671  (240.043.095 (192.176.631 (124.590.629
Pazarlama Giderleri (-) (193.713.075 (177.953.824 (972.591.721 (704.222.054  (428.659.546
$ U D 0 W BIRD. (i Gidetlef k) (4.902.143  (8.855.352  (59.014.359 - -
Esas FaaliyetlerdenL + iGelirler 418.911.71¢  189.919.13¢ 732.199.40: 276.909.19( 94.644.485
Esas FaaliyetlerdenL + i&lderler (-) (499.846.544 (287.094.290 (474.278.103 (267.385.908  (61.669.768)
ESAS) $$/ 2 < ( KARI (ZARARI) 505.788.44¢ 536.519.44¢ 2.438.873.11. 1.730.837.01° 1.267.182.83t
< D W @ddlipederinden Gelirler 33.148.027 3.839.28- 29.576.44¢ 469.734.54: 16.953.604
< D W Gddlederinden Giderler (-) - - - - -
Y21$160%1 *(/e5® ' (5891&(60 . .
)$$/0<(7 .$5, =$5%5, 538.936.47¢  540.358.73. 2.468.449.55t 2.200.571.56/ 1.284.136.43¢
Finansman Gelirleri 16.925.95¢« 7.008.252 32.612.771 57.466.831 13.603.848
Finansman Giderleri (-) (583.858.473 (339.436.985 (1.421.427.073 (576.610.944 (372.456.348
SURDURULEN )$$/@<(7/(5 4
9(5*pg 1 & (6KARI (ZARARI) (27.996.044  207.929.99¢ 1.079.635.25: 1.681.427.45: 925.283.93¢
Surdurulen Faaliyetler Vergi (Gideri) Geliri 63.214.677 2.095.63: (46.847.362  (252.847.466 524.411.18¢
- Dénem Vergi (Gideri) Geliri (15.035.697 (7.501.401.  (65.975.396 (76.963.145 (44.173.869;
- (U W H OveiQi RQideri) Geliri 78.250.37¢ 9.597.03¢ 19.128.03¢  (175.884.321 568.585.052
SURDURULEN )$$/@g < (7/(9DONEM 35.218.63:  210.025.63( 1.032.787.89. 1.428.579.98  1.449.695.12:
KARI (ZARARI)
Surdurtlen Faaliyetlerden Pay % D U Ke@db¢ 0,05 0,29 1,43 1,98 2,22

<DWOUOPFO \DWOUOP NDUDUOQO YHUPHGHQ
VRQXoODUOQD LOAALNU®HDUIUQQWOOmOGO+O Lu
E|OPOHULQL GH GLNNDWH DOPDOOGOU

|QFH @gKUDOO
EX LIDKQDPH

5.506.)%$.795/(58

+DOND DU] HGLOHFHN OLUNHW sD\ODUOQD \DWOUOP \DSPDN
NDUDO O Q &I e ® D &rigkDaRtorlerinin, ekleri ile birlikteL 4 Eéhnamenin

bitini N D S V D HikKk&licels H + H U O H Qeddkidak@diril & D + I§2I@tiken riskler, s LU N H W
\|QHWLPLQLQ LUEX LIDKQDPHQLQ WDULKL LWLEDUO\OH ULUN|
3D\ODUYD \DSOODFDN KHUKDQJL ELU \DWOudbprPO HVDVOO E
ULVNOHUGLU 6|]] NRQXVX ULVNOHUGHQ KHUKDQJL ELULQLQ .
3D\ODUYOQ GH+HUL Ge<UHELOLU YH \DWOUOPOQ WDPDPOQOQ
olabilir.

$0D+0OGD EHOLUWLOHQ ULVNOHU NDUUOODUOODELOHFHN W
ELOLQPH\HQ \D GD ULUNHW \|QHWLPLQLQ HVDVOO RODUDN DC
ULUNHWYLQ IDDO\HWOHULQH IDDOL\HW VRQXoODUOQD OLNL
EHNOHQWLOHULQH ]DUDU YHUHELOHFHN EDUOND ULVN IDNW
DuD+OGDNL VXQXP VOUDODPDVO ULUNHW \|QHWLPLQLQ V|] NF
|IQHPL EDNOPOQGDQ \DSWO+0 ELU GH+HUOHQGL\E
GelG*Q* OPHPHOLGLU 4

40




5.1. K U D ove @aliyetlerine L O L figklerQ

uL UN Falyetled \ R + XiQ L U O dakrRayesi gerektirmektedir ve L U NLd @ ISakfiRayesi
LKWL\DFOQO NDUGOOD\DFDN ILQDQVPDQO EXODPD\DELOLU
WDEORODUO LWLEDUO\OD 7/ LUOOHWPH VHUPD\HVL D
ULUNHWYLQ |Q+P+*]GHNL \OO LOHULVLQGH NOVD YDGHOL \*N-
(likidite riski) riski buun PDNWDGOU <DWOUOPODUOQO JHUOHNOHGWLL
ILQDQVH HGHELOPHVL LoLQ ULUNHWTLQ ILQDQVPDQ VD+ODPD

ULUNHWLQ IDDOL\HWOHUL \R+XQ LUOHWPH VHUPD\HVL YH QD
IDDOL\HWOHULQLQ GR+DVO JHUH=+L |[QHPOL E«\¢NO*NWH VWRN
WDULKL LWLEDUO\OD 7/ WXWDUOQGD RODQ VWRNO
G|QHPOHULQLQ WDPDPOQGD DUWOU J[VWHUHUHN WD L
geroHNOHUPLUWLU %X GXUXP OLUNHWYLQ LGUOHWPH VHUPD\HV|
vDWOU YH SD]DUODPD IDDOL\HWOHUL\OH ELUOLNWH LKWL\
PDO]JHPHOHUL LUGOLOLN HQHUML ORMLVWetKrde hialyétQH WHo
DU W Omauz N D Q P D K¥elikie Grétim ve operasyon girdilerindeki fiy@ D OJDODQPD O D U
DQL GH+LULNOLNOHU YH G|YL] NXUODUOQGDNL GDOJDODQPI
DUWOUDELOLU *HUOoHNOH (fazia ormIiOJeyH dgotdieni¢@ &k thaly¢tley G H Q
RUWD\D oONDELOLU %HNOHQPHGLN PDOL\HW DUWOUODUO .
GDOJDODQPDODU ULUNHWLQ PDOL\HWOHULQL HWNLQ ELU at
D\ U ONIDD Q Detdds R O Pdibviéktorler, i L U N HVOUSakhRyesiL KW L\DEW @O DU DN
ILQDQVPDQ JHUHNVLQLPLQL GR+XUDELOLU WOLUNHWLQ QDN|
VHUPD\HVL DoO+0OQD QHGHQ RODELOLU ULUN Htebing@si DDOL\HW
LoLQ NUHGL YH VHUPD\H SL\DVDODUOQGDQ ILQDQVPDQ VD=0
VHUW GDOJDODQPDODU YH ER]XOPDODU UOLUNHWLQ NRQWUR
JH O L (R HIOHUQ VriReRoQt& Q P D Gl fdkibrler, G L U Nikbwsingnh bulma kabiliyetini
HWNLOH\HELOLU @UOHWPH VHUPD\HVLQLQ \HWHUVL] NDOPD
GXUXPXQGD ULUNHWLQ IDDOL\HWOHULQL |QJ|UGe+++ GHNLOGH
veya tamamen yerine getirememesi veya gecikmeli olarak yerine getirmesi, tazminatytdepleri
NDUuOODUPDVO YH LWLEDU ND\EO \DubPDVO JLEL GXUXPODU
IDDOL\HWOHUL ILQDQVDO GXUXPX RSHUDV\RQHO VRQXoODU
onemli olumsuz etkilere neden olabilir.

ULUNHWYLQ WDULKOL ILQDQVDO W DBHUPDY B VILWLEDAS
E X O X QP BN k{380l L U N shidnfliza@ki 1\ Gg@risinde N Ovedzli yikimliliklerini
NDUUGOOD\DPDPD GXUWANRX UQVMNILGEXMHXQPDNWDGOU

ULUNHWLQ ERU0ODUO YH PDOL \¢eNe¢PO+O- NOHUL AP PRI WO
VRQXo0ODUOQO ROXPVX] HWNLOH\HELOLU

WDULKL LWLEDUO\OD OULUNHWIYLQ




LIDKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLEDL
JHOHQ DUWOUOQ EDUOOFD QHGHQOHUL *UHWLP WHVLVL \DW
LUOHWPH VHUPD\HVL LKWL\DFOQO NDUGOODPD\D \|QHOLN NUH
ULUNHWYILQ WRSODP ILQDQVDO ERUoODUOQOQ |IND\QDNODU
JIVWHUPLUWLU %X NDSVDRGED QWIJN HEARLQD DRSSP |[IND\Q
31.12.2023 tarihii W L E®%920IR@ H U o H N O34.(2.20B4Ha@hii W L E D11 Dalardx,

WDULKL LWLEDUO\OD RODUDN WDULK
JHUOHNOHUGPLGOWLU %X LWLEDUOD ULUNHWYLQ ERUoODUO D
faaliyetleri Uzerinde 6nemli sonuglara yol acabilir:

() %RUO |[GHPH \eN*PO+O*NOHULQGHQ GROD\O LUOHWPH VHUP
DOPDODU YH GL+HU JHQHO NEWRPWDLOD Il Q DI H WD QLD NGO

(i)  Yenifinansman bulma kabiliyetiniv O Q O U @ DeRifmastan maliyetinin potansiyel
RODUDN DUWPDVO

(i) Kur GD O JD O D @FfazaRb@M®@D U O Q G D NahaGakla maruN DO R DO H

(v ULUNHWYLQ ERUFXQXQ WDPDPOQO YH\D ELU NOVPOQO Y
\DSOODQGOUPDN YH\D \HQLGHQ ILQDQVH HWPHN JRUXQGD

(v) uLU N tddWygtle@ndeki, faaliyet] | V W HddKkBtdeki ve genel ekonomide® H+LULNOHUH
NDUUO SODQODPD YH\D EXQODUD NDUUO |QOHP DOPD F
NOUOOJIJDQOO+0QOQ DUWPDVO

<XNDUOGD DoONODQDQ GXUXPODUGDQ KHUKDQJL ELUL YH\D
GL+HU VRQXoODU UOLUNHWYILQ QDNLW DNOuO \DUDWPD YH
etkileyebilir. Bu durum, bir|Oo*GH JHQHO HNRQRPLN YH Ge¢]HQOH\LFL I
NRQWURO+. GOUOQGD JHOLUHQ GL+HU IDNW|JUOHUH GH ED+00
ELU WHPHUUW GXUXPXQXQ ROXuPDVO ¢«]JHULQH YH V|] NRQXYV
feragat edPHGL+L GXUXPGD ULUNHWYfLQ NUHGL YHUHQOHUL KH!¢
HGHELOLU PHYFXW NUHGLOHUL JHUL oD+OUDELOLU

$\UOFD ULUNHW DoOVOQGDQ GOU ND\QDN LKWL\DFOQOQ RUYV
DUW RIDV 8 fihsv§al @urumunu olumsuz etkileyebilir.L U N tdaNy/Btle@nin biyimesiile

SDUDOHO RODUDN UOLUNHWYILQ GOU ND\QDN LKWL\DFO GD D
\eNVHOPHVLQLQ ULUNHWYILQ NXOODQDFD+0O GOU ND\QDNODUG
NKUOROXR®OX] HWNLOHQHELOLU )LQDQVPDQ ND\QDNODUOQG
ULUNHW OQDNLW DNOUOQO \|QHWPHNWH YH IDDOL\HWOHULRQ
ULUNHWYLQ IDDOL\HWOHULQL ILQDQVDO GXUbeReaexini  DDOL\HV
olumsuz etkileyebilir.
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UL U NWiaNLIOL0 H PD$RIAE Yiirdya devam edebilir.

ULUNHW ROD+DQ IDDOL\HWOHUL GDKLOLQGH LOHYWMIPOL WDU
HGHELOLU UOLUNHWYLQ LOLUNLOL WDUDIODUO LOH JHUOHNO
DuD+-OGD \HU DOPDNWDGOU

2 O L Uidddfl@dan Ticari Alacaklar (TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023
Karel Tel Sanayi$ u 7.452.596 56.608.102 -- --
Kargel Demir Celik Mamulleri Uretim ve Pazarlanga U -- - 78.813.434 -
Kar-El GMBH 2.540.497 2.512.109 14.450.042 1.578.859
"L V W@&nir Nakliyecilik San. ve Ticare$ U 52.063.993 12.803.048

62.057.086 71.923.259 93.263.476¢ 1.578.859

- ULUNHWYLQ LOLGNLOL WDUDIO .DUHO 7HO 6DQD\L $ 0 Gt}
ILOPDGULQ GHPLU VDWOUODUOQGDQ ND\QDNODQPDNWDGO!

- 0L U N B1vuZ204 tarihiL W L E D O O WRDBRceODemir Celik Mamulleri Uretim
YH 3D]DUODPD $ 0 fGHQ RODQ WLFDUL DODFDNODUOQOQ
NLUD DODFDNODUOGOU

- ULUNH®EQEPRED 0 % + T CokQticari D O D F proficdBrir DW O U ODUOQGD
ND\QDNODQPDNWDGOU

- ULUNHWYLQ LOLUNLOL WDUDIO 'LVWDU 'HPLU 1DNOL\HFLC
DODFDNODUOQOQ EDUOOFD ND\QD+O DYDQV |[GHPHOHULQ

2 O L Uidddfl@ra Ticari Borglar (TL) 31.03.2026  31.12.2025 31.12.2024 31.12.202:
Karel Tel Sanayi$ U 170.662.631 28.872.214 92.550.732 132.448.36¢
Kargel Demir Celik Mamulleri Uretim ve Pazarlanga U 16.023.803 17.059.487 86.510.680 5.799.46(
"L V W@&nmir Nakliyecilik San. ve Ticare$ U 52.275.512 382.701 1.241.084  1.244.27¢

238.961.946 46.314.402 180.302.496 139.492.09¢

- ULUNHWSYLQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|
'HPLU 1DNOL\HFLOLN 6DQ YH 7LFDUHW $ u f\H RODQ
KLIPHWOHULQGHQ ND\QDNODQPDNWDGOU

- ULUNHWYLQ L]DKQDPHGH \HU DODQ ILQDQVDOIG®WWDEOR G|
'HPLU dHOLN ODPXOOHUL hUHWLP YH 3D]DUODPD $ Uf\H
SURILO GHPLU Dobuobubacbu

- ULUNHWYLQ L]IDKQDPHGH \HU DODQ ILQDQVDO WDEOR G|Q
6DQD\L $ 0 f\H RODQ WLFDUL ERU0oODUOQOQ ND\QD+0O SUF
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'L+HU WDUDIWDQ OLUNHWYILQ LOLGNLOL WDUDIODUOQGDQ WL
PDO YH KL]JPHW VDWOUODU® EXOXQPDNWD ROXS EX LGOHPO
JHUOHNO SUWILW. GHELWOPOIIPFOHPOHULQGHQ ND\QDNODQPDNWI

Bu kapsamdaf L U N H @ I IMEL Dkl dab UICO H B DWbikitiyatierinde énemlE «\e N O « + H
VDKLS ROXS VYHUJL GDLUHOHUL ULUNHWYLQ LOLGUNLOL WDU
UOLUNHWYLQ LOLUNLOL WDUDI LUOHPOHULQLQ HPVDOOHUH X\J
WDUDI LUIOHPOHULQGH VHUPD\H SL\DVDVO PHY]XDWOQD D\NC
X+UD\DELOLU 6HUPD\H 3L\DVDVO .KuXQeXpivedinési 0ai8eDQ EX Q
\DSWOUOP X\JXODQDELOLU EX GXUXP ULUNHWYLQ IDDOL\HWC
olumsuz etkileyebilir.

UL U N Eatyetlefi, hammadde, mamul ve sarf malzemesi tedarikitnH Y DP O BD-HC0OQ@ DU
TedarikcleUOH LOLUNLOHULQ VeUG*U*OHPHPHVL YH\D WHGDULN
ULUNHWILQ WLFDUL IDDOL\HWOHULQL ILQDQVDO GXUXPXQX
etkileyebilir.

ULUNHWILQ IDDOL\HWOHUL KDPPDGGH P Did¥rO tedakik VDU P
HGHELOPHVLQH GR+UXGDQ ED+OOGOU ULUNHWIYILQ LU VeUHNC
PDPXO WHGDULNLQGH DNVDNOONODU \DUuDQPDPDVO YH V
surdurebilmesi faaliyetleri icin 6nem arz etmektedir.

Tedarikgiler, dahaN D pa@aflara veyd 0 W H Wn@erektH. U Niidrivrfatide tedarik etmeyi
EOUDNDELOLU UOLUNHW WHGDULNOLOHUL\OH WLFDUL NRUXOO
|OoOHNWH ROXPVX] HNRQRPLN NRUOXOODU WH@® WhaMoLOHUL |
EOUDNDELOLU %X WLS GXUXPODU SL\DVD abDUwoODUOQO RO
U D U W Odikile®e ®daxikcilet L U NnrheSiadiki yapmaktan vazgecebilir, tedaéilb UW O DU O Q O
G H + L 0 WSiyasi, palitklve) ekonomik sorunlar, gtimriikH Y ] X D WOH:G. M N tedatikN O H U
zincirinde \ D G D Q D ENLO Ul ® #&Rnal @idaretini engelleyebilece® L fakttrlerin ROXGP DV O
GXUXPXQGD uLUNHW KDPPDGGH WHPLQLQGH YH EX WHPLQLQ
UL U N tetirfi plgn ve hedefleré R + U X O Waxirdaxie@ininde sorad 4 D P DIVONHW L Q
IDDOL\HWLQL ILQDQVDO GXUXPXQX IDDOL\HW VRQXo0ODUOQ
etkileyehbilir.

ULUNHWILQ WHGDULNOLOHULQLQ DNGL clidd ifl XethEmeleri\e NP O+ O
ULUNHWILQ P OWHULOHUL QH]JGLQGHNL LWLEDUOQD PDUNDC
IDDOL\HWOHUL ILQDQVDO GXUXPX IDDOL\HW VRQXOODU() Yt
olumsuz etkilenebilir.

]DPDQ GLOLPL LoLQGH DQODUPD\D YDUDELOHFH—

sebepleL O Lkésileribir tedarikgisinin yeringy Qb Blire icinde veyal L U B bl @V @ Q! Q‘ [
UDUWODUOD oDOOUPD\O NDEXO HGHQ \HQL ELU"WI%
D QO D UYDUYD O D B DB BN BYWiki@nliluklerini yerine getiremeyen veyia .“"\,_I
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son verilen bir tedarikci yerin& D (tétiBxikci N R Q D P Cherbma@de tedarikinde herhangi bir
VHEHSOH DNVDPD \DUbQPDVO ULUNHWYILQ IDDOL\HWL ILQDQ
\|[QHOLN EHNOHQWLOHUL *VW+eQGH |QHPOL |O0*GH ROXPVX] HW

ULUNHW WDUDIOQGDQ WHGDULN HGLOHQ PDOODUOQ IL\DWODL
GDOJDODQPDODU ULUNHWYLQ VDWOQ DOPD PDOL\HWOHULQL
OHOLN IL\DWODUOQGD RUWD\D oONDFDN DQL Gis.tDetnf®HU PHY F X
oHOLN IL\DWODUOQGDNL DQL \*NVHOLUOHU KDPPDGGH PDOL\H
D U W O Mammadoél U\ D W O Ral-GuiRsekDNIW O D O R DO DED O QHCEL QI9U & RYLG
SDQGHPLVL G|QHPLQGH N*UHVHO oDSWD RUWD\D oONDQ ORML
\HWHULQFH Ge+*]HOPHPHVL YH\D WHNUDU®O KDPPDGGH VDU
DNVDNOONODUD \RO DoDELOLU UOLUNHW +U*sQOHULQH \|QHOLN
maliyetlerindeki énenOL DUWOUGODU GD ULUNHWYILQ VvVDWOQ DOPD PCLC
DUWOUDELOLU %HNOHQPHGLN GHNLOGH DUWDQ KDPPDGGH P
\DQVOWOOPDVO P+PN*Q ROPD\DELOLU

(QHUML WHGDULNLQGH NHVLQWL ®iHahendiL dekeede] bigmsst HWLP |
HWNLOH\HELOLU (QHUML PDOL\HWOHULQLQ DUWPDVO UOLUN
NDUOOOO+0Q0O DJDOWDELOLU DUWDQ PDOL\HWOHU YH D]DC
GDUDOPD JHUOHNOHUHELOLU

ULUNHWILQ KDGGHKDQH YH oHOLNKDQH WHVLVOHULQGH JHL
HOHNWULN HQHUMLVL WHGDULNLQH LKWL\Do GX\XOPDNWDGO
onemli bir D U @e}yB aksama sonucunda veya &kt W H U hedéiyle-elektrik enerjisi tedarik
HGLOHPHPHVL OLUNHW IDDOL\HWOHULQLQ GXUPDVOQD YH\D |
(QHUML WHGDULNLQGH \DUDQDELOHFHN ROXPVX]OXNODU
JHUOHNOHYHBEL®HFHINNO+O+++ JH FILINPHD@EWG @ldn@masilgibD H U L
GXUXPODU P«uWHUL ND\EOQD YH WD]PLQDW WDOHSOHULQH V
LWLEDUO\OD OLUNHW HQHUML WHGDULNLQGH IDDOL\HWOHULC¢
\pubPDPOUG ROVD GD JHOHFHNWH HQHUML WHGDULNLQGH
EXOXQPDPDNWDGOU

g]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QHPC
V D Wria@D @aliyeti icindekiS D 20r3 \ O O @4Q5:8D 2024\ O O @«@a20D2025\0 00 QGD
%12,7,20255000Q0Q LON DV\OON G|QHPLQGH \O0odbQdOQ LO
JHUOHNOHUGUPLUOWLU (QHUML PDOL\HWOHULQLQ DUWPDVO oL
N D U O &raitébilif) £tén maliyetler ve azalahD U Ge@eDideN L U fsdHyatierinde daralma
JHUOHNOHUOHELOLU ULUNHWSYLQ ILQDQVDO GXUXPX ROXPVX] H

ULUNHW \DSPD\O SODQODGO-0 \DWOUOBPODU LOHAS \
enerjisi santrallerindem D U 0 O keBefdieRtedir. Bununla birlikte] « Q ehérjisi \ Dy '
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\ XNDUOGD GHWD\ODQGOUOODQ KXVXVODU OHUOHYHVLQGH H
DNVDNOON OULUNHWYILQ IDDOL\HWOHULQL ILQDQVDO GXUXP:
beklentilerini olumsuz etkileyebilir.

<«NVHN HQIODV\RQ RUDQODUO ULUNHWILQ PDOL\HWOHULQL
DIDOPDVOQD ULUNHWYLQ IDDOL\HWOHULQLQ GDUDOPDVOQD
etkilenmesine yol acabilir.

0L UN Brs¥MihiQ D S WeOBDW OH O @HON O H 0 WienrGLLG tdeikVRel kiffiik demir
vDWOUODUOQGD IL\DWODU G|YL] NXxuobubqQb ED+0O RODUDI
eUHWLP PDOL\HWOHULQLQ LoLQGH LUoLOLN PDOL\HWOHUL YH
JLGHUOHU 7+UN /LUDVO ED]OQGD EHOLUOHQPHNWH YH \XUW
etkilenmektedir. Bu sebeple, yurt icindeki enflasyRrJ D Qik§OR0 Gveddviz kuruD UW O U
RUDQOQOQ HQIODV\RQ RUDQOQO \DNDOD\DPDGO+O G|QHPO
KDVOODWOQGDNL DUWOUOQ ¢« ]JHULQGH JHUOHNOHUHELOLU %
DIDOPDVOQD UOLUNHWYLQ IDDOL\HWOHULQLQ GDUDOPDVOQD
etkilenmesine yol agabilir.

ULUNHWLQ *UHWLP WHVLVOHULQGH EHNOHQPHGAANVv&KDUFDPDC
s UHWLP NHVLQWLOHUL \DUDQDELOLU \HQLOHPH YH L\LOF
VD+OD\DPD\DELOLU

ULUNHWLQ sUHWLP WHVLVOHULQGH HNLSPDQ DUO]DODUO L
ROXGDQ JHQHO \OSUDQPD JLEL QHGHQOHUGHQ GROD\® WHNC
*eUHWLPGH \DYDUODPD\D YH\D GXUPD\D \RO DoDUDN YHULPOL
KD W OBUnakpEDN L S P D QdDAei Olgak\D S O QyerekerCinemli periyodilE DN O P

YH L\LOHUWLUPHOHU JHUHNOLGLU $QFDN Ge]HQOL EDNOG
onleyemeyebilir. AniD U O B © O D @ © Qgéreksinimleri tiretimde kesintilere ve verimlilik

N D\O S @obdgabi@y, \ U GeFeRli yedek parca veya teknik servis hizmetifitcK O X Q&¥D V O

veya maliyetli olabilir.

u L U NiiretvrLt€sislerinde dijital, teknik, mekanik, elektrik ve tretim sireclerinde zaman zaman

PRGHUQL]DV\RQ GLMLWDOL]DV\RQ YHULPOLOLN DUWOUO YF
\DSOOPDVO JHUHNPHNWHGLU $QFDN EX L\LOHUWLUPH Y
WDPDPODQDPD\DELOLU YH\D EDuUDUO\OD VRQX0oODQPD\DELO
DNVDNOONODU *UHWLPGH NHVLQWLOHUH YH\D DUO]DODUD
YHULPOLOL+L VD+-OD\DPD\DELOLU YH\D |QJ|UsOHQ PDOL\HWOH

%XQD HN RODUDN GH=+=LUHQ oHYUH Lu VD+00+0 YH JeYHQOQO
X\JXODPDODUOQGDNL GH+LGLNOLNOHU ND]D VHQez C
EHOHUL YH GR+DO DIHWOHU QHGHQL\OH sUHWLP A H
PH\GDQD JHOHELOLU %X GXUXP <UHWLPLQ G{%Uf‘

=0
faaliyetlerini dnemli élciide engelleyebilir ve beklenmediR W CKUDQHF D P =r-,-_.¢.r.(+‘..
Makine ve HN L S P D Qaeabtils@e&3i sona HU G L+D QG H O ieaP.D \ )
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oDOOUPDPDVO GXUXPXQGD ULUNHW LOJLOL RQDUOP YH\D \H
kalabilir.

hUHWLPGHNL NHVLQWLOHU YH\D Y Hril laPaltaBikni v&l Gyatara GLUNHW
\D Q VvV O W OL@ D RB\EEDgIerlerinin D U W P yaNaCacabbirim maliyetlerinD UWOUDELOL U
GROD\OVO\OD NDUOOOO+0O DIDOWDELOLU ULUNHW EX WeU ]I
VDKLS ROPDVOQD UD+PHQ EX VLJRUWDODU PH\GDQD JHOHC(
ROPD\DELOLU %X GXUXP UGLUNHWLQ JHOLUOHULQGH |QHPOI
NDSVD\DPD\DFD+0O Ge¢]H\GH \HQLGHQ \DSOP YH\D L\LOHUWLUF
olabilir. Tm EX IDNW|UOHU UOLUNHWYLQ IDDOL\HWOHULQL ILQDQ\
JHOHFH+H \|QHOLN EHNOHQWLOHULQL |QHPOL |O0*GH ROXPVX

UL U N Fastiyetled cok tehlikeli L Kategorisinde oluptl L U fidatiyétieri HV Q D M@GI@GMDO D U O
meydana gelebilir.

UL U N tdaNyBile® cok tehlikeliL Kategorisinde olupp L U M BW O G D Q@ D KEDEMIDHUE D
vOubvOQGD LU ND]JDODUOQD YH PHVOHN KDVWDOONODUOQD
mevzuata uygun énlemlerin etkinH N LDGDGOHD BieN gdQddmelidir. Demir-celik sektdriinde

e UHWLP WHVLVOHULQLQ LUOHWLOPHVLQH \|QHOLN IDDOL\HW
VeUHFLQLQ GR+DVO JHUH+L WHKOLNHOL RUWDP PDGGH YH
obobubQobud RSHUDV\RQODU oHUOHYHVLQGH \DUDODQPD
ND]DODUOQD PDUX] NDODELOLU ULUNHW oDOOUDQODUOQOQ
hukuki veya cezaV R U X P OXRO->D-EXR © igBlere ek olarakl L U N tékidIdjikkusurlar,

EHGHUv KDWDODU YH\D GOGU HWNLOHU VRQXFXQGD RUWD\D of
GR+DVO JHUH+L RUWD\D oONDQ ULVNOHUGLU 2UWD\D oONDE
6lime, tesislerde ve ekipmanlarda ciddi hasarlara yol acabilir. Onlenemeyen kaza ve hasarlar
VRQXFXQGD UOLUNHW IDDOL\HWOHUL ROXPVX] HWNLOHQHELC
NDUUOODQDPD\DQ WD]PLQDW VRUXPOXOXNODUO GR+DELOLU

ULUNHWILQ IDDOL\HWOHULQL \¢eU*WHELOPHN LoLQ \eUsUO*NW|
OHULWOL L]LQ YH UXKVDWODUD VDKLS ROPDVO JHUHNPHNWHC

uUuLUNHW VvVDQD\L VHNW|U«QGH IDDOL\HW J|VWHUGL+-LQGHQ o
JHUHNPHNWHGLU YH IDDOL\HWOHUL oHULWOL LGDUL NXUXP
ozellikle tretim faaliyetleri icinP H Y ] X D MWUDHON Winve G XKLV Blde edbruk®esi, bu izin

YH UXKVDWODUOQ PXKDID]DVO LoLQ JHUHNOL NRuUXOODUO VD
DNVDNOONODUD VHEHS RODELOLU \DWUNMHWHLQGWDELPROBL
X\JXODPDODU(N)QGD ]DPDQ LoLQGH JHUOHNOHUHELOHFHN G
etkileyebilir. tLUNHW | D WO@IE\H WiloEIKtERDKRanun, yonetmelik v& L +rtéNzu
(D UW@GIEHNDL O G H \ miikehCPHH M/Q B G B E Uikt ve idari uygule
X\XP VD+OD\DPD\DELOLU PHYFXW PHY]XDW L/ﬂL
getiremeyebilir. !




ULUNHW IDDOL\HWOHUL oHULWOL oHYUH VD= Qaitir. BtH JeYHQO|
PHY]XDW YH X\JXODPDODU JHQHO VD+OON YH JeYHQOLN KDY
YH GHUDUMODU WHKOLNHOL WRNVLN YH\D WHKOLNHOL PDG!
EHUWDUDI X\JXODPDODUO YH oHYUHVHO NLUOHQPHQLQ |QOH:
JeYHQOL+L NRQXODUOQGDNL G*]HQOHPHOHU JLEL JLGHUHN G
NDSVDPDNWDGOU %X PHY]XDW YH X\JXODPDODUD X\JXQ \eNe
maliyeti dnemli boyutta olabilir<HQL YH\D GDKD NDWO \¢eN¢PO+*O+NOHUH X\X
X\JXODPDODUOQGD UHYL]\RQODU HN VHUPD\H KDUFDPDOTL
JHUHNWLUHELOLU <XUW LoL YH \XUW GOub SD]DUODUGD PH
PHY]XDWD X\XP VD+OD\DPDPD KXNXNL YH YH\D LGDUL FH
ND\EHGLOPHVLQH DVNO\D DOOQPDVOQD QHGHQ RODELOLU

Faaliyetlerinin tabiR O G¢éwre V D + @ieNlik, imar ile ilgili diizenlemeleN D SV D RI&iQ G D
PHUFLOHUFH \DSOODELOHFHN LQFHOHPHOHU KDULFLQGH +o0°
YH\D WDOHSOHU GH RUWD\D oONDELOLU OHY]XDWD D\NOUO C
LoLQ KXNXNL YH FH]DL \DSWOUOPODU RUWD\D oONDELOLU

ULUNHW WDUDIOQGDQ g]PLU LOL $OLD+D LOoHVL dOWDN PDI
ND\OWOO DODQGD NXUXOPDVO SODQODQDQ dHOLNKDQH &-U
L O L veNlerQve 27.09.2023 tarihli, E-7505536D \'"G&@sel Etki' H+ HU O H QQRmW'P H V L

NDUDUO 'DQOUWD\ 'DLUHVLYQLQ (VDV NDUDUO

aSWDO NDUDUOQOQ DUGOQGDQ ULUNHW WDUDIOQGDQ dHOLN
dHYUH OHKLUFLOLN YH @gNOLP 'H+LULNOL+L %DNDQOO+0QOC
Raporunda belitDHQ HNVLNOLNOHULQ JLGHULOHUHN \HQLGHQ d(' 6
\DSOOPOU ROXS dHYUH UOUHKLUFLOLN YH ogNOLPDVEOIOILWDL+

WDULKOL \D]JOVO LOH V*UHFLQ \HQLGHQ EDUODWOOPD

Mevcut durum itiba® \ @ DU N é&tirfiilsehucuR O Xaiidi® W OQe@IHK L WEZ D ON P
'H+LGALNOL+L %DNDQOO+O0 WDUDIOQGDQ OLVDQV DOPOUG ELU |
JJIQOGHULOPHNWHGLU dHOLNKDQH &<UXIX *HUL .DJDQOP 3URI
ULUNHWYILQ PHYFXW IDDOL\HWOHULQH LOLGUNLQ ROXPVX] ELLU
PDGGL ]JDUDUD X+UDWPDPDNWD YH\D *UHWLPLQ DNVDPDVOQD
WDUDIOQGDQ *UHWLP VRQXFX RO XU Drakiaeduy, mBwuONOmUO EHG
LWLEDUO\OD ULUNHWYILQ IDDOL\HWOHULQH NDWPD GH=+HUL E
Curufu Geri. D] D QRIofesi ile ciirufD W O N BeDdlsi@ Qata/ D W §y&rirdgériND]DQOP O
DPDoODQPDNWD ROXS SURMH\H LOLUNLQ d(' V.UHFLQLQ ROX
SURMHGHQ DPDoODGO+O NDWPD GH+HUGHQ PDKUXP NDOPDVC

ULUNHWYLQ *UHWLP IDDOL\HWOHUL NDSVDPGQG_OH‘
GROD\OVO\OD X\JXODQDELOHFHN \DVDO LuOHP,??xﬂg, X,0 XN

faaliyetlerinin G X U G X U XiQ B N s&liyetlefini, finansal durumunu, faaliyetV R
YH JHOHFH+H \|QHOLN EHNOHQWLOHULQL ROXPW
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Faaliyetlerinn GR+ DNOHE U NMDHWUH  gideal®, @reiziN X OO D Q O Rre\bBideXiQ OD U O
oRN oHULWOL \DVDO LUOHP YH WDNLEDWODUD PDUX] NDODE
surtlebilecekd L N D \\+ Wsl€pkét H N Qoktgy&a-O N DiEad@ehdne ve celikhane gibi bilyiik

vDQD\L \Ds6obUO GR+DODUO JHUH=L OHYUHVHO WHKOLNHO
KD\YDQODUD YH JHQHO RODUDN GR=+D\D ]DUDU YHUPH SRWD
UL UNBDW O O NDK D NWTkpO. @eNresel zararlara sebebiy¥tH U P H \veFaHG-R.+ D O
OHYUH \D GD LQVDQ VD+00+0O GDKLO LQVDQODU «]HULQGHN
WD]PLQDW WDOHSOHULQGH EXOXQXOPD\DFD+O0QO JDUDQWL
UDKDWVO]J]OONODU EDUYXUX VeUHFL VOUDVOQGD EX IDNW|UO
VOQOUODPDODUD X\XOVD GDKL J*QGHPH JHOHELOLU

5DKDWVO]OON LGGLDODUO \HUHO Qe<¢IXVWDNL GH=+LULNOLNC
ER]XOPD JLEL YH\D VRQUDGDQ \DSOODQ \HQL SURMHOH!
ND\QDNODQDELOLU %X LGGLDODU LQUDDW LJLQOHUL YH\D ¢
X\XOPDVOQGDQ ED+OPVO] RODUDN RUWD\D oONDELOLU

<X N D lb® G N eohu@ldddan herhangi birisi nedeniyle uygulanan yhsalO/eieya lretim
IDDOL\HWOHULQLQ GXUGXUXOPDVOD ULUNHWILQ PDVUDIODU(
faaliyetlerini, finansal durumunu, faaliyat R Q X o\@ D & O iy®ketik-beklentilerini olumsuz

etkileyebilir.

ULUNHWYLQ «UHWLP IDDOL\HWOHUL VOUDVOQGD \¢UsW+sOHQ L
ROD\ODU OLUNHWYLQ *UHWLP IDDOL\HWOHUL EDNOPOQGDQ V
\D U D O D Q maltli @agam, iretiminG X U P Dve/@e@aD L U N BdWVRidari \DSWOUOPODUOTL
N D Ut O O xébiepoladilp. Bu durum,t L U N Faaliyetle@ini, finansal durumunu, faaliyet

VRQXo0ODUBOQO YH JHOHFH+H \|QHOLN EHNOHQWLOHULQL ROXI

ULUNHWYILQ +UHWLP IDDOL\HWOHUL WHKOLNHOL PDGGHOHU
JHUHNWLUPHNWHGLU 'R+DO ULVNOHUH HN RODUDN ULUNH\
WHNQRORMLN NXVXUODU EHUGUHUL KDWDODU YH\D GOU HWNLC
ULUNHWYILQ IDDOL\HWOHULQLQ GR+DV® JHUH=L RUWD\D 001
VvD\®ODQODU JLEL ED]® WHKOLNH YH ULVNOHU PHYEXWWXU

- Kazalar,\ D Q ¥&gatlamalar,

- Teknik D U O pBoediyle iretimND\OSODUO

- Ucuincii i D K O vied&nB O G 2éraitar,

- TerorvDOGOUOODUO

- Hammadde tedarikindeDU DQDRMBNOONODU

- Deprem,VHO 10UWOQD veVER S H D st bRAdD V O

Bu tehlikeler, 6nemli yaralanmalara, 6lime, tesislerde ve ekipmanlarda ciddi hasa
yol agabilir. ;’7
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<XNDU®GD VD\OODQ ROD\ODUGDQ KHUKDQJL ELULQLQ PH\GD
giderilmesi, cevrenin temizlenmesi, idarD S W O paiafr © Pi@ BaaligetlerinGX UG XUXOPDV O
JLEL KXVXVODU ULUNHW LoLQ JHOLU ND\EOQD VHEHS RODEL
talepler, adli veya idari takib@ DUD \RO DoDUDN ULUNHWILQ VRUXPOXOX-
LWLEDUOQOQ JHGHOHQPHVLQH QHGHQ RODELOLU

% XQD HN RODUDN ULUNHWYLQ VLJRUWD \DSWOUPDVO W
\eNOHQLFLOHULQGHQ EHOLUOL SHUIRUPDQV G+¢J]H\OHULQL ND
VLIRUWD WDDKKeW YH\D SHUIRUPDQV JDUDQWLOHULQGHQ H
JHOLU ND\EOQO |bubuUODUO WD]PLQDW |GHPHOHULQL YH IL
icin yeterli olmayabilir.6 L J R U W D Q dX3ROdnéhil €ofimiDIuklar icin yeterli tinN D W@ S
]DUDUODU UOULUNHWIILQ IDDOL\HWOHULQL IDDOL\HW VRQXo0OlI
beklentilerini olumsuz etkileyebilir.

<X ND WO G N Auu@lBr@an herhangi birinid H U o H N OCHUNPHfsaRlyet@rini, faaliyet
VROX0ODUB®QO ILODQVDO GXUXPXQX YH JHOHFH+H \|[QHOLN E

%LOJL WHNQRORMLOHUL DOW\DSOVO ULUNHW IDDOL\HWOHL
WHNQRORMLOHUL DOW\DIS\OV®R) &N D +EDNDWEDNOEDNWNADDUO]DODU
VLVWHP YH D+ODUD \DSOODELOHFHN VLEHU VvDOGOUOODU
etkileyebilir.

UL U N bilgvtgknQlojileri D O W \ D 8tkinw® kg€in€sizo D O O iR Didfiyatleri DoOVOQGDQ
biyik 6nemW D G O P DINNW B B-@ifi L7® V L V O #1UWL Iy p@#ilir@e olmayarD U @] D
NHVLQWLOHU PH\GDQD JHOLUVH ULUNHWITLQ IDDOL\HWO
J*° QFHOOHPHOHULQGHNL VRUXQODU GR+DO DIdileviOHU VLE
telekomiinikasyorD U O | irQsIet) fGiksel veya elektronik ihlaller ve benzeri olaylar kesintiye

sebep olabilir. o L U N bllgVtgknQlojileri sistemlerindeki aksamalai,L U N tf&tirfj kapasitesi

YH NULWLN YHUL ND\EQ, ch&rsiddel, ticaDve finahbl @ontralsisteitterini

FLGGL G¢]H\GH VHNWH\H X+-UDWDELOLU ULUNHWYLQ ELOJL
DUO]DODU() GR+DO DIHWOHU YH\D GL+HU IHODNHWOHUGHQ R

<DUDQDELOHFHN NULWLN Ge¢]H\GH Ee*\*N ELU NHVLQWL YH\D
GXUPDVOQD VHEHS RODELOLU YH P*GWHULOHULQH «U*Q VDWF
ULUNHW JeYHQOLN LKODOOHULQL YH VLVWHP KDVDUOQO R
masraflara maruNDODELOLU OH\GDQD JHOHELOHFHN NHVLQWL YH D
ve bilgilerin N D \ Ey@I@dabilir, E X Q nidhafaaH G L QiSdmidre zarar verebilir. Meydana

JHOHELOHFHN VLEHU VDOGOUOODU 0L UNddanifffL Qu gibijOL ELOJ
durumlar, 0 L U N DM&zAdnat taleplerine, dav o O O PifiberONDD Er@d@aﬁ)olablllr ve
E D (b D H N L@ G N tdaNyBtle@ne zarar verebilirs X N D befir@e sebeplerden hgf
birinden G R ODL\DN bilyytEkn@lojileri D O W \ D S BirVBONQ/®D)ISORY D O & D
IDDOL\HWL ILQDQVDO GXUXPX YH IDDOL\HW VRX(: D

-
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ULUNHW oHYUH PHY]XDWOQGDNL YH\D X\JXODPDGDNL GH=
kaynaklanan ek yukiumlulik ve denetimlerden olumsuz etkilenebilir.

ULUNHWYLQ IDDOL\HWOHUL YH |JHOOLNOH oHOLNKDQH YH KD
E L U WyDkkindifiklere X \ P DBedaberinde getirmektedir. CevReH Y ] X D M QU@ L Q
tesLVOHULQH X\JXODQDFDN KeNePOHUL UOLUNHWYLQ IDDOL\HWC
UHNLOGH GH+LUHELOLU dHYUH\L NRUX\XFX H+LOLPOHULQ DU
JHWLUHFH=+L \HQL \¢eNePO*O+*NOHUH X\XP LoLQ ULUNHWYLQ \DV
SURVHG+UOHU EXOPDVO JHUHNHELOLU YH EX JLEL GXUXPOI
GR+DBLO@&BEP HY ] X WO i@cininE D i (RIOCPOE@ivw&aF H] D@ B U 6H U
ELUWDNOP \DSWOUOPODUD VHEHEL\HW YHUHELOLU

dHYUH\L NRUX\XFX H+LOLPOHULQ DUWPDVO LOH PHY]XDWD X\
\DQO VOUD NXUDO YH GHQHWLPOHUH X\XOPDVO KDOLQGH GO
HGLOHUHN ULUNHWILQ IDDOL\HW NDWHJRULVL LoLQ GHQJHOF
tir durumlart L U N faalyBtle@ni, finansal durumunu, faaliydt R Q X ov@ D H O Bydkktiki

beklentilerini olumsuz etkileyebilir.

ULUNHW IDDOL\HWOHULQL VeUG+UsUNHQ oHULWOL KXNXNL G
NDUDUODUOQD LGDUL FH]D YH \DSWOUOPODUD PDUX] NDODE

ULUNHW IDDOL\HWOHULQL \eUeW+eUNHQ WLFDUL LOLGNL LoLQH
KXNXNL LKWLODIODU \DUD\DELOLU YH EX X\XuPD]JOONODU Q
aleyhindH JHUHN \XUW LoL JHUHNVH \XUW GOUOQGDNL oHULWOL
\DSWOUOPODUOQD PDUX] NDODELOLU UOLUNHW IDDOL\HWOH!
PHY]XDW LKODOL RODUDN QLWHOHQGLULOHELOHFHN GXUXPC
KDOLQGH ULUNHWYLQ VDKLS ROGX+X UXKVDW OLVDQV L]JLQ
LGDUL SDUD FH]DVO YHULOHELOLU UOULUNHW WDUDIOQGDQ \
NDUGOOONODU \HWHUOL ROPD\DELOLU .HQGL LVWH=+L LOH D\
oDOOUPD WD]JPLQDW JLEL ULUNHW DOH\KLQH DIlo®DL0ODH L ODHFNHOIC
GDYDODU LOH NDUuO NDUuUO\D NDOOQDELOLU 'DYDODUOQ D
ddemek zorunda kalabilir. Tim bunlarL U N tdaWy®ti, hansal durumu ve faaliyfRQ XoODU O QO
olumsuz etkileyebilir.

UL U N hhevduLsporta policeleri, tim potansiygD U D INDJWI @ Gad?liDbEayabilir.

ULUNHWILQ PHYFXW VLIJRUWD SROLOHOHULQLQ ULUNHWSYILQ |
vakalar icin yeterli temina¥ D + O D y@nEridle lfir giivence s6z konuBuO P D P D N WWDNeHOWIT L Q
\DSWOUGO+O VLIRUWDODU NDSVDPOQGDNL WHPLQDWODU 1D
meydanD JHOGL=+L \D GD ELU VLIJIRUWDFOQOQ ND\GD AT
VLIRUWD VHNW|U*Q*Q |GHPH NDELOL\HWL GH ]D\(¥




KDVOODWO ND\EHGHELOLU PHYFXW VLJRUWD SROLOHOHUL u
VHEHSOHUOH GXUPDVO KDOLQGH X+UDQDELOHFHN NKU NC
kapsamayabilir.

(N RODUDN |GHQHFHN VLJRUWD SULPOHULQLQ DUWPDVO KDO
JHOHUOLOL+-LQL NRUX\DPD\DELOLU YH\D ULUNHW PHYFXW G.
GHUHFHGH \*NVHN ELU PDOL\HWH NDWODQPDN JRUXQGD ND¢
UL U N taalygti, @hansal durumu, faaliyed R Q X geleDektéki bilyiime beklentileriv@\ U O F D

\DWOUOPFOODUD VD+ODQDFDN JHWLUL «]JHULQGH ROXPVX] HW

6LIJRUWDODQPOUG YH\D VLIJIRUWDODUOQ NDSVDPOQO DuUDQ ]DU
ULUNHWYLQ LWLEDUOQD ]DUDU YHUHELOLU YH |QHPOL |O0+*GH
GXUXP ULUNHWYLQ IDDOL\HWL ILQDQVDO GXUXPX YH IDDOL
acabilir.

ULUNHWYLQ IDDOL\HWOHULQH YH PDGGL GXUDQ YileUOONODU
NOuborPDVO SROLOHOHUL \HQLOHQHELOLU HQHUML SROLOHV
ILOR NDVNR SROLOHOHUL WHKOLNHOL DWON SROLOHOHUL Lt
SROLOHVL EXOXQPDNWDGOU

Tahsilatlardaki gecikmelerL U O I$atfiayesiE D ioWiEk Uizered L U NLHQWD Q V DoldrasbzU O Q O
etkileyebilir.

ULUNHW DODFDNODUOQO |DPDQOQGD YH\D KLo WDKVLO HGIH
EXOXQGX+X QDNLW VONOQWOODUO YH |GHPH JRUOXNODUO
]IDPDQOQGD YH WDP RODUDN WDKVLO HGHELOPHVLQL HQJHOC
GXUXPXQGD DODFDNODUOQO WDKVLO HGHELOPHN DPDFO\OD
GXUXPXQGD NDODELOLU %X GXUXP ULUNHW LoLQ HN PDOL\
KHUKDQJL ELU QHGHQOH WDKVLO HGHPHPHVL KDOLQGH OLUN
IDDOL\HW VRQXoODUO YH JHOHFH+H \|QHOLN EHNOHQWLOHUL

Vadeli V D WO D @/ H U taBshatia/al Q QDMNIOWQW @ nakiD N @XaPD]JOONODUO
U L U N Ny yoQelik beklentileri, faaliyetleri, mali durumu ve operasyoveR Q Xiiz€rindg O
ROXPVX] HWNL \DUDWDELOLU UOLUNHWYLQ YDGHOL VDWOU \D¢
kaypeGHELOLU %|\OHOLNOH ULUNHWYILQ DODFDNODUOQOQ ELU
faaliyetleri ve finansal durumu olumsuz yonde etkilenebilir.

0+« UW H U EO ekBtiapnik krizler ve belirsizlikler, siyasi, jeopolitik ve pandendiH OLUPHOHUH

ED-OO RODUDN \DUD\DELOHFH=L PDGGL VONOQWOODU VRQXF

JHWLUHPHPHVL KDOLQGH UOLUNHWYLQ QDNLW DNOuUODUO Y
e —‘-"".




.UHGL YH VHUPD\H SL\DVDODUOQGDNL GDOJDODQPDODU YH
UL UN K&difvey@ sermayd& X O D P DIPLDUANCHIieferi) J H O L 0 Welya WP O® DO DU O
finanse etmesini daha zor hale getirebilir.

ULUNHWYILQ IDDOL\HWOHULQL VeUG*UPHVL YH LUGLQL Es\eWPH
ILQDQVPDQ EXOPDV® JHUHNHELOLU 6RQ \OOODUGD PDOL SL
ER]XOPDODU \DUDQPDNWDGOU OULUNHWILQ NRQWURO-. GO
JHOLGPHOHU YH ILQDQVPDQOQ PHYFXW fanBiaR bMida JLEL ID
NDELOL\HWLQL ROXPVX] HWNLOH\HELOLU $\UOFD 7+UNL\HTYC
PH\GDQD JHOHELOHFHN ROXPVX]JOXNODU GD GULUNHWTLQ

HWNLOH\HELOHFHNWLU UOLUNHW \HUOL YH\D \DEDQFO ILQDQ
YDGHOL ILQDQVPDQ YH\D UHILQDQVPDQ EXODPD\DELOLU %X
GXUXPXQX IDDOL\HW VRQXoODUO®Q® YH JHOHFH=H \|QHOLN E

UL U N Fastyfetled yonetim kadrosunun deneyimi v8 HU | R U P D &RilénQeBtBd). Ust
Ge]H\ \|QHWLFLOHULQ YH |QHPOL SR]JLVI\RQODUGD EXOXQDQ
NDGURVXQGD LVWLNUDUVO]JOON OULUNHW IDDOL\HWOHULQL RO

ULUNHWYLQ IDDOL\HWOHULQLQ GHYDPO P+GWHULOHULQH VX
WXWXOPDVO YH JHOHFH+H \|QHOLN KHGHIOHULQLQ JHUOH?N
SR]JLVI\RQODUGD EXOXQDQ \|QHWLFLOHULQ Ve UHNOL YH GHYD
|QHPOLGLU OLUNHW \|QHWLFLOHULQLQ \D GD |QHPOL SR]LV\I
RODQ LU LOLGNLVLQL VeUG*UHFH=LQLQ \D GD \|QHWLFLOHUL
oDO O uDakperedROQUEPIIDOD P D\ DaFddisiEQ O G Q P D PHuNW DIssbHUU

ROGXNODUO UHNDEHW HWPHPH \eN*PO+O+«NOHULQH D\NOUO KI
|*UHQLOPH\HELOLU YH\D JHo |+UHQLOHELOLU $\UOFD \|QH'
EXOXQDQ obDOOuUDQODUOQ ELU YH\D GDKD ID]JODVOQOQ \HUI
DODELOHFHN YH PDOL\HWH \RO DoDELOHFHNWLU %X GXUXPC
LOLUNLQ KHGHIOHULQH XODuPDVOQO JHFLNWLUHELOLU YH\D

dDOOUDQODUOQ ULUNHW LOH oDOOUPD\O WHUFLK HWPHVLQL
muhafaza edilmesine O Lai&Ndk@Q L U 8 H Wirekab®tN R U X \@ Gearlid Uw ifiibheyi

surdiriirkent L URIIHIING korumak gibi birgok zorlukla D U G O OUyguib Bdc@ileté sahip
QLWHOLNOL obO0OuUDQODUOQ LVWLKGDPO YH ULUNHW LOH R
RUJDQL]DVI\RQ \DSOVOQGD IDDOL\HW VRQXoODUOQGD YH\L
GH+LULNOLNOHU oDOOUDQ PRWLYDV\RQXQX \D GD oD0OOUDQC
HWNLOHUVH UOLUNHW JHOHFH+H \|QHOLN KHGHIOHULQL JHU
olumsuz yonde etkilenebilir.

ULUNHWILQ SD]DUGDNL UHNDEHWoL NRQXPXQ A
JHUOHNOHUPHVLQGH \|QHWLP NDGHPHVLQGH LV
GHYDPCERQ®XePDRVO YH \DUDQDELOHFHN LVWLNU
sonugclara neden olabilir.
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gWKDODWD \|QHOLN HN \D GD DUWDQ JePUeN YHUJLOHUL
GH+LULNOLNOHUL ULUNHWILQ LWKDODW VeUHFLQL ROXPVX]
LWKDOLQGH EXOXQGX+X ONHOHUOH RODQ WLFDUHWL ROXF
KDPPDGGH WHGDUL+LQL ROXPVX] HWNLOH\HELOLU

ULUNHW WDUDIOQGDQ *UHWLOHQ +U+QOHULQMKIENRI®MEG GH YH E
WHPLQ HGLOPHNWHGLU @gWKDODWD \|QHOLN HN \D GD DUWDC
P NHOOHIL\HWOHU ULUNHWYJLQ LWKDODW VsUHOOHULQL ROXI
EXOXQGX+X *ONHOHUGH VHYNL\DW VeUHOHULQL YH PDOL\HWC
YH QDYOXQ PDOL\HWOHULQLQ DUWPDVO ULUNHWYLQ VWRN
ULUNHWYLQ QDNLW DNOuODUOQO IDDOL\HWOHULQL YH ILQDQ

ULUNHWILQ WHGDULNOLOHULQLQ IDDOL\HW J|VWHUGL+L <ONI
SROLWLN YH WLFDUL JHOLUPHOHU uULUNHWYLQ KDPPDGGH WH
JHFLNPHOHU \DuDQPDVOQD YH PDOL\HWOHULQ DUWPDVOQD V

OLUNHW JddeN REMWR B\W D Ménaali G Q ~AHWW D Ménaatidien | D Udbil.

ULUNHWYLQ PHYFXW GXUXPGD \|QHWLP NRQWURO+ VDKLS RO
R\ KDNODUOQOQ \DUOVOQGDQ ID]ODVOQD VDKLSOR®DQ 7HYIL
KARALP halka arzdan sonra da birlikte harekétwW W L & Qe BAKIREL ve Ozge YASTI

LOH EHUDEHU ULUNHWITLQ \|QHWLP NRQWURO+*Q+s VDKLS ROPD\

ULUNHW VHUPD\HVLQGH $ JUXEX SD\ODUOQ \|QHWLP NXUX
bulunmakta olup, mevcut ortaklar Tevfik Onder KARALP, Ozlem BAKIREL ve Ozge YASTI

$ JUXEX SD\ODUOQ WDPDPOQD VDKLS RODUDN \|QHWLP NXU
WRSODQWOODUOQGD R\D VXQXODQ ELUORN NRQXm@mEI NRQWUR
SD\ VDKLSOHUL \DWOUOPFOODU LoLQ ULVNOL RODELOHFHN
VDWOQ DOPDODU HOGHQ oONDUPDODU ILODQVPDQODU YH
olabilecektir.

Halka arzL 0 O H PALIDR. QP O D @RIB\VChH@EEIn@taklar Tevfik Onder KARALP, Ozlem

%%$.,5(/ YH g]JH <$67, ULUNHWYIWH VDKLS ROGXNODUO GR=L
LUOHPOHULQ RQD\ODQPDVO NDQOXQODUOQ L]JLQ YHUGL=+L GH
verilmesi ve pay sahipled U D VXG\O/MDydatmayacak bicimd& L V V H GsBHip® D GX © X

richan K D N O DADDA® Dda Gbilbidax R2eNKD V V H Gobdy @ebrigénigerektiren

EeWeQ LG YH LUIOHPOHUL NRQWURO HWPH\H GHYDP HGHFHNO
hissedUODUOQ PHQIDDWOHULQGHQ IDUNOO RODELOHFHNWLU °
PHQIDDWOHULQLQ NRUXQPDVOQD KL]PHW HGHFHN RODQ EH
H\OHPOHUGH EXOXQXOPDVOQO HQJHOOH\HELOHFH

2 KU DND O O & old+-Nd@pueundalherhangi bir garanti verememektedir.

gKUD0o0oOQOQ VeUG*U*OHELOLU NDUOOOON KHGH
mevcut P« 0 W Hilé Lo U0 E L U O LKArnAlddrme3ilv@ yeniD Q O D U P
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JHOHFHNWHNL RODVO IDDOL\HW NDU ]JDUDUODUOQGRBQE-+\*NO--
HOGH HGLOHFHN NDU ]DUDUOQ Ee<«\eNOe++ JLEL ELUORN IDNYV
surdirememesi durumunda faaliyetleri, beklentileri, mali duruth@ DOL\HW VRQXoODU
SD\ODUOQOQ SHUIRUPDQVO ROXPVX] HWNLOHQHELOLU

ULUNB®WO U D QODYWIDIGDIRWMR Bairl Gaylemleri ile iretim faaliyetlerini aksatma
riski mevcuttur.

ULUNHW IDDOL\HWOHUL IDEULND oDOO outeknikl fersdnélO HWPH Y
\|QHWLFLOHU YH GL+HU oDOOUDQODUOQ WHFU<EHVLQH YH
GD\DQPDNWDGOU ULUNHW oDOOUDQODUOQOQ LU \DYDUODWP
NDWOOPDODUO GXUXPXQGD adliyetieHniVdurdDrinalo Leyh Dagalihak D O D U G [
JRUXQGD NDODELOLU UOLUNHW JHOHFHNWH ORNDYW LODQ H
ULUNHWYLQ IDDOL\HWL ILQDQVDO GXUXPX YH IDDOL\HW VRQX

UL U N BneémiLt@arda tahsil edilemeyet O D F iNudMadki® olup, P « G Wve N D tata®
WHPHUU*WOHUL ULUNHW LQ ILQDQVDO GXUXPXQX ROXPVX] HW

ULUNHW LQ ELU WLFDUL LOLGNLVL NDSVDPOQGD WHVOLP DOG
GH+HUOL oHNOHULQ Ee«\eN E|O+Pe NDUUGUOOONVO] oONPOU EX
vVD\OGD LFUD WDNLEL FH]D GDYDVO WDVDUUXIXQ LSWDOL Y
6/]] NRQXVX DODFDNODUOQ WDKVLO VeUHOOHUL GHYDP HWPI
gerceNOHUHPHPHVL PePNeQGeU %HQ]JHU UHNLOGH ULUNHW LQ \
Pe.aWHUL YH NDUUO wbuDIODUOQOQ WHPHUU+«GH GeGPHVL uL
finansal durumunu olumsuz etkileyebilir.

6 O Q ®ar®mdDiizenleme MekariiP D V @ Q D Riskie®

60QOUGD .DUERQ ' ]JHQOHPH O0H N@@I® LspRt@tnde yikselo katbhilOH G HP |
\R + X Q O ¥ahil @&im sureclerine yonelik maliyetlddi U W gdtdrizieli W D G &heBiQbir
diizenleme olupf LUNHWYLQ IDDOL\HWOHULQL YH ILQDQVDO VRQX0O
QLWHOLNWHGLU 6.'0 NDSVDPOQGD $YUXSD %LUOL+LYQH \D:
karbonH P L V\R Q & B V D  G®gehrRned emisyon diizeylerinin lizerinde kalan trtinler

icin ilave karbon maliyetlerih Q |GHQPHVL JHUHNPHNWHGLU UOLUNHWILQ
WHNQRORMLVLQH VDKLS ROPDVO J|JUHFH GDKD Ge+U*N NDUER!
G*]JHQOHPH NDSVDPOQGDNL PHWRGRORMLOHULQ JHOLUPHVL
gelmesihalilGH ULUNHWYILQ LKUDoO *UeQOHUL ¢« ]JHULQGH HN PDOL \eN

55

R-UXORERSHOX sn arvEWE o EElG o




%X NDSVDPGD NDUERQ HPLV\RQODUOQOQ GR+UX UHNLOGH |
LoLQ \D S&v© IoAD® U OePap@asyoiel dizenlemeleriinl U N iitléfelri@ DUW O U P D
LKWLPDOL EXOXQPDNWDGOU 6.'0 NDSVDPOQGDNL NDUERQ 11
PH\GDQD JHOHELOHFHN GH+LGLNOLNOHU X\XP PDOL\HWO!
JHUOHNOHUGPHVL QK X\RWaMddE Lkarhdn maliyetlerinin GrilLA\DWODUOQD
\DQVOWO GXRXPXQGD ULUNHWYILQ UHNDEHW JeFe D]DODELOL
HWNLOHU RUWD\D oONDELOLU

5.2. s KUD oigifd® @ RO X Q ektsreXL O L figklerQ
Makroekonomik * H O L (1 Ré4830HX/ O LSy asLKBiAkd

<XUW GOud YH \XUW LoL SL\DVDODUGD ROXUDELOHFHN HNF
HQIODV\RQ VL\DVL ULVNOHU NeUHVHO YH\D E|OJHVHO ED]C
krizler, jeopolitik riskler finansal piyasalarda dalgalanmal&x D Q P Bevn®-€elik iriinlerine

olan talebinD ] D O P Bet&p Ql&bilir.h O N H O keapblitikD/&y@ siyasi gerilimler7 «UNL\H G H
demir-celik sektdrinde hammadde ve enerji tedarikinde giiclilkler, madiyeme @endr-celik
*UsQOHUL LKUDFDWOQD NDUUO NRUXPDFO WHGELUOHULQ X\J}
olabilir. $\U Gk&r[faiz S R O L WenReByorDve @valiiasyon gibi makroekonomik faktdrlerde
ER]XOPD YH\D GH+LUNHQOLN UOULUNHWILQ KDPPDGGH WHGDU
faaliyettHULQL HWNLOH\HELOLU PeUWHULOHULQLQ \DWOUOP LU
GeU*UHELOLU ODOL\HWOHUGH DQL GDOJDODQPDODU |QJ|U-
"'QHPOHU LWLEDUL LOH G|YL] NXUXQGD \*NVHN m@él-LUNHQCQC
EHNOHQHQLQ *J]HULQGH Ge0s0OHU ULUNHWYLQ IDDOL\HW J|V\
ULUNHWILQ P*OWHULOHULQLQ IDDOL\HW J|VWHUGL+L VHNW]|U
JLEL IDNW|UOHU ULUNHWYLQ IDDOL\HWOHULQL I1LQDQVDO GX
beklentilerini olumsuz yonde etkileyebilir.

Rusya8NUD\QD vDYDUOQOQ EDUODPDVOQOQ DUGOQGDQ $YUXSEL
X\IJXODPOU $% \DSWOUOPODUOQD WHSNL RODUDN 5XV\D WD
getirilince, $ Y U X Sabt§rGeberijil L \ D Wekiré$é) resesyon beklentileri 2Y U X Sd2fiG D

celik SD]BldikraJ H U L O HarkiyeWedmlir-celik treticileri 2022 O O k@A Q D 5@« GHD

L K U D F DDNOVDW @ @EBRA PERLLQ X 6 Brab@rgalar nedeniyly D W €eétéyBX:Q) D\D Q

Rusya, hammadde ve enerjide saRij® Grifatiyet D Y D Q WD N it teatejisi uygulayarak

\ D S Wilydiil@rRayan Tiirkiye vés L 4ilHéJS D | D U @5Dale@IQAB S D | D UXO:QUEDNS D\ED

telafi etmeyeo D O O G Pugkiyd\Vo®riir-celik sektorii tretim siireclediH U gerek L (1 J s\ee
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JHUHNVH HQHUML NXOODQOPO EDNOPOQGDQ \R+XQ ELU DOL
PDOL\HWOHULQGHNL DUWOUO YH HQHUM ektdrib wkatRtgdc) GDNL V
]D\OIODPOUG YH GetGeN NDUOOOON RODQODUO LOH oDOOUPD!
*ONHOHULQLQ X\UJXODGO+O GDPSLQJOL IL\DWODU KHP \XUW L
ROGXNoD JRUOX KDOH JHWLUPLUWLU

5XV\DIQOQ $% \DSWOUOPODUOQD WHSNL RODUDN GR+DO JD]
ve artan faizR U D QeddniyléR O Xkiii2<@! resesyon beklentileri sonucunda Avr@@ ] DU O Q G D
\OOOQGD GDUDOPD \DUDQPOUWOU % xekUhd@®GD 7+UNL\H
\O O @ BMm] O enbeki\ O @R %31J H U L O H/R UINW. IdéishiG ¢elik sektoriiniin ana
LKUDFDW SD]JDUO RODQ $%f\H \|QHOLN oHOLN «U*Q LKUDFDW
Turkiye demiroHOLN VHNW |U- \O00oOQGD GROD\OQGD *UHWLP (

Covid- YH EHQ]JHUL VvDOJOQ KDVWDOONODU ULUNHW LQ 1IDD
etkileyebilir.

\O00O EDUODUOQGD RUWD\D oONDQ YH KO]JOO E19U UHNLOG
vDOJOQO NeUHVHO HNRQRPL\L YH WHGDULN JL@RLULQL R
SDQGHPLVLQLQ GHYDP HWPHVL YH\D LOHULGH NDUudboDubOD
G|QHPGH WRSDUODQPDNWD RODQ N+UHVHO LNWLVDGL IDDOL
*ONHOHUH \|QHOLN ULVN LUWDKOQOQ YH VHUPD\H DNOPODU
WHGELUOHUL NDSVDPOQGD NOVOWODPDODUOQ GHYDP HWPH)\
olabilir. Bu durum L U N dewifi¢elk Griin dretimiV D Ve G © + Oitva@R iBracat, gimriik,

\|QHWLP YH LGDUL IDDOL\HWOHULQLQ HWNLOHQPHVLQH UuLUI
GD+OWOP NDQDOODUOQGD GDUDOPDODUD ORMLVWLN YH QD
LKUDFDWWD NOVOWODPDODUD QHGHQ RODUDN UOLUNHW JHOI
RODELOLU $\USPDRGHPMLIMAQLQ HWNLOHULQLQ VsUPHVL \HQL
VvDOJOQOQ RUWD\D oONDELOHFH+L HQGLGHVL 7«UNL\HYGH YH
N R U X RdbFIée, ekonomik kriz ve fiya& D O J D O D @& ©IBbilirORY Burumi LUNHW L Q
gelirinde tahmin edilemeyef « U » wOrkEllyet kalemlerinde tahmin edilemeyBrnU W €eb&pD U D
RODELOLU YH ULUNHWYJLQ IDDOL\HWOHUL ILQDQVDO VRQX00O
yonde etkileyebilir.

'R+DO DIHWOHU YH ROD+DQeVWe ROD\ODU ULUNHW IDDOL\HV
etkileyebilir.

Tarkiye F R + Wdduinu J H Uyikskk riskli bir deprem bdlgesi olup, Turkiye nufusunun biyuk
ELU NOVPO YH HNRQRPLN ND\QDNODUOQOQ oR+X ELULQFL
DOPDNWDGOU

ULUNHWYLQ hUHWLP 7HVLVOHULQLQ EXOXQGX=+/
EXOXQPDNWDGOU
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*HOHFHNWH UOLUNHWYLQ hUHWLP 7HVLVOHULYQLQ FLYDUOOQ(
etkileyebilecek herhangi bir deprem ve@alL ~GiRJafet@r meydana gelmesi halindeL UNHW L Q
faaliyetlerinde kesinti, durma veya aksamalar meydana gelebilir. Meydana gelebilecek bir
deprem veyaG L bid G R -afet@ L U N éF&tirfj teQislerini etkilemese dahi tedarikcilerinin veya

P UWHULOHULQLQ IDDOL\HWOHULQL YH IDDOL\HW J|VWHUGL*
uL U N tdaWygtle@nin etkilenmesiney L U N geivIgrin@e 6nemli bir azalmaya neden olabilir.
OH\GDQD JHOHELOHFHN GHSUHPOHULQ YH\D GR+-DO DIHWOHU
ULUNHWYLQ IDDOL\HWOHULQL YH IDDOL\HW VRQXo0ODUOQO RO

'"HSUHP YH\D GHSUHP QHGHQL\OH R Oaxaj ipoQaragGHasad erébiRr=D O DIH
%|\OH ELU GXUXPXQ uULUNHWIH DLW KDPPDGGH YH\D «UsQOHL
hale gelmesine neden olabilir.

ULUNHWILQ *UHWLP WHVLVOHULQGHNL KDVDU VLIJRUWD SR(
\HQLGHQ \DSOP YH\D L\LOHUWLUPH PDOL\HWOHULQLQ RUWD\I
sigorta policeleriileN D U i © O D Q Dretin\tBsislehin Yeniden. Q drllivhkiin olmayabilir,

]DPDQ DODELOLU YH \eNVHN PDOL\HWOL RODEKgnatuve +DVDU J
\DUGOPFO HNLSPDQODUOQ WDPLUL \D GD GH+LULPLQGH ]JRUC
veya hic¢ temin edilemeyebilir.

7P EX GXUXPODU ULUNHWIILQ IDDOL\HWL ILQDQVDO GXUXPX
beklentilerini 6nemli 6lgtide olumsuz etkileyebilir.

ULUNHWILQ IDDOL\HW J|VWHUGL+L VHNW|UGH UHNDEHW \R~+
UHNDEHW ULUNHWYLQ IDDOL\HWOHULQL ROXPVX] HWNLOH\HE

Demir-d HOLN «UHWLFLOHULQLQ IDDOL\HW J|VWHyp&@drlaidaSD]DUOTLC
JHQLUOH\HQ \HUOHGLN *UHWLFLOHU WDOHS DUWOUO EHNOH
uretimi D U WH&hid RuQuk Ureticiler veya Cin gibi kendi §D ] D U O Dd41® kgaghiteylsatan
LKUDFDWoOODU DUDVOQGDNL UHNDEHW OLUNHWYLQ SD]DU
KDUFDPDODUOQOQ DUWPDVOQD YH\D «U«Q IL\DWODUOQO G-~
VHNW|U ILUPDODUOQO LKUDFDW NDQDOODUOQD \|QHOWPHNW
ILUPDODUOQ ELUELUOHUL DUDVOQGDNL UHNDEHWWH |QH 00
ND]DQPDNWDGOU

6HNW|U \DSOVOQD EDNOOGO+0OQGD UHNDEHWL ROXUWXUDQ I
tedarikgilerin giicii,P « 0 W\HD$I@inétidilerin J H o RibnemlerdeJ H U o H N OpiajeléddekiG L + L

SHUIR We Bu@al O L ®N L Whetihuniyet seviyesiyeD O P DNW D G @arar8 DUNGI&/ 7L Q
ND\EHWPH\HFH+LQLQ YH\D JHOHFHNWH PHYFXW YH\DHQL UDN /|
NDOPD\DFD+-O0QOQ JDUDQWLVL \RNWXU ULUNHW V H2
GDUDOPDV® YH UHNDEHWLQ DUWPDVO QHWLFHVZQ
SD\OQO JHOLULQL YH\D NkUOOOO+0QO NRUX\D D\p
rekabete girebilir.
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GULUNHWYILQ UHNDEHW RUWDPO LOHULVLQGH E«\+PHVLQL V+UG
VRQXFXQGD IDDOL\HWOHUL YH ILQDQVDO SHUIRUPDQV® ROXP

9HUJLOHU YHUJL RUDQODUOQGDNL YH\D WHUOYLNOHUGHNL
etkileyebilir.

gPDODW VHNW|U*QGHNL YHUJLQLQ \NVHN ROPDVO QHGHQL
GXUXPXQ UHNDEHWoL RUWDPO WHUYLN HWPHPHVL V|] NRQX
desteklenmesi icin uygulanan ithalat veR)iU D Q Q/ikse@i@&3iQle yurt ici piyasada rekabet
DUWDELOLU 'O0 *ONHOHUOH \DubQDQ VL\DVL YH SROLWLN ¢
IDDOL\HWOHULQLQ \eUeWeOGe++e sONHOHU LOH LOLUNLOHULQ L
olumsuz yonde etkileyebilir.

8 O X V O Biyaget) &kdhOmi ve ticarette muhten@H + L G L NROQ Re@hgdileR cWHULOHULQ
PDO DOOPODUOQGD JePU*N YH +ONH oONOUODUOQGD JHEF
olabilmektedir. Kiiresel rekabeti® U Wik Dretidi ilkeler kendi sektdrlerini korumaya yonelik

tedbirlerini D U W O U MBD $ebeémedbélitll iriinlere ilave gumriik vergileri ve taGe®ageller
JHWLULOPHNWHGLU %X WDULIH GOGuO HQIJHOOHU YH JePU*N
\|QGH HWNLOH\HELOLU YH ILQDQVDO SHUIRUPDQVOQGD Gel+U:

UL UN stWR.@G W-HX Y LonHDIdeedigrle sona ermesi halindd. U khél/@ut durumda
sahipR O GWHX1 Y L MataHdn&rdy@bilir ve bu durutnL U N fihsh$al durumunu ve ileriye
yonelik beklentilerini olumsuz etkileyebilir.

5.3. g K Ueilecek paylara L O L digklerQ

+DOND $U] (GLOHFHN 3D\ODU LoLQ DNWLI OLNLW YH Ge]H(
JHOL 0 P HN&Ka A Edilecek 3 D\ O O U\DQd4galah@bilir ve potansiyeA\DW OUOPFOODU
\DWOUOPODUOQOQ ELU NOVPOQO YH\D WDPDPOQO ND\EHGHEL

+DOND $U] (GLOHFHN 3D\ODU KDOND DU]GDQ |QFH KHUKD
edilmemektedir. Halka ar¥ R Q U HdIka@@ Bdilecek Paylar icin bis L\D V DHDADL@HFH + L QH
veya JHOLGUVH ELOH EX SL\DVDQOQ V.UG+«U*OHELOLU RODFD+0Q
dair bir giivence verilemez; bu durund W O U Oakaaex sV D\ O (Halka@rz Edilecek
3D\ODUYTOQ DOOP VDWOPOQO ROXPVXArx|EliGRebk HPRyBrLi@H\HELOL |
KHUKDQJL ELU SL\DVDQOQ OLNLGLWHVL +DOND $U] (GLOI
\D W O U OHrak&®AAEdiIB0ek3 D \ OB \WadOrfine,L 0 OVHP®N 086 D-faHbrlere

ED+OO RODFDNWOU %X al arzBew sonia Walkd) AP EddeOeR B&) Qe ticAr@ N
yapmakLVWH\HFHNOHUL IL\BaaOArz[EQIvcOPRYRADIEakefbb OOP VDWOP
SL\DVDVO NXUXODPD\DELOLU YH\D NXUXOPXU ROVD GDKL EX
GXUXP \DWOUOPFOODUOQ +DOND $U]JGD VDWOQ MA@mGyMODU
NDELOL\HWLQL ROXPVX] HWNLOH\HELOLU +DOND/

IL\DWOQ YH\D JHOHFHNWHNL SHUIRUPDQVODUOQJ?(

59




(N RODUDN ERUVDGD LUOHP JJUHQ GLUNHWOHULQ SHUIRUPDC
DaOUO IL\DW YH KDFLP GDOJDODQPDODUO ROPXUWXU %
SHUIRUPDQVOQGDQ ED+OPVO] RODUDN +DOND $U] (GLOHFHN
HWNLOH\HELOLU %X GDOJDODQPDODU KDOND DU]JGDQ KHPHC
GH+HULQGH GDKD EHOLUJLQ RODELOLU 6RQX0o RODUDN KDO
$U] (GLOHFHN 3D\ODUO VvDWOQ DODQ \DWOUOPFOODU \DW
ND\EHGHELOLUOHU +DOND $U] (GLOHFHN 3D\ODUOQ SL\DVDV
diledikleri zaman, istedikleri fiyattan veya istedikleri miktarda satabilmelerini olumsuz

etkileyebilir ve Halka Arz EdileceB D\ODUOQ IL\DWODUOQGDNL GH+LUNHQOL

gOHULGH PHYFXW KLVVHGDUODU WDUDIOQGDQ ULUNHW SD\OTL
ELU VDWOUOQ JHUO0IDNAO A USSP AHBIEN 3D\ODUTOQ SL\DVD G
HVDVOO ROXPVX] HWNL ROXUWXUDELOLU

OLUKR B W D€ iirq O V Prae@elt Bissedarlayv D U D NODQ/GA AR YAéka Arz

Edilecek 3 D\ O piya%& Q\ DN OH BMe@utlissedarlaw D U D Il Q& B YD Dadén® O Q

bir N O V P QO DQWe@abd gibi birvV D WIHIO0M N O H G MdEdli© Bl G-Hiékd Q2Edilecek
3D\ODUYTOQ LUOHP J|UGe=++ IL\DWO ROXPVX] \|QGH HWNLOH\HEI

OHYFXW KLVVHGDUODUOQ JHUOHNOHUGUWLUHELOHFH=+L SD\ VD
VHEHEL\HW YHUHELOLU EX GD SD\ GH+HULQL ROX®8MXM] HWNL
EXOXQGXUDQ PHYFXW RUWDNODUOQOQ sD\ODUOQO JHOHFH?!
spD\obDUOQ \HQL VDKLEL ULUNHWYLQ LGDUHVL NRQXVXQGD
JIVWHUHPH\HELOLU %X GXUXPGD ULUNHWYLQ IDDOL\HWOHUI
etkilenebilir.

+DOND DU] ND/DWEPEN EBRQX RODQ YH %RUVDIGD LU@HP J|UPH
LGOHP KDFPL EDNOPOQGDQ GDOJDODQPDODUD PDUX] NDODEL

ULUNHW +DOND $U] (GLOHFHN 3D\ODUYT0Q sL\DVDVOQOQ J
JHOLUGUPHQLQ GHYDPOO RODFD+0QO0Q JDUDQWLVLQL YHUHPHP
(GLOHFHN 3D\ODUYD \|QHOLN OLNLW ELU SL\DVD ROXUDFD=+0OC
EX GHNLOGH GHYDP HGHFH+LQH LOLUNLQ ELU JDUDQWL EXOX:
SL\DVDVOQOQ OLNLGLWHVL GH +DOND $U] (GLOHFHN 3D\ODU
ED+-OOGOU +DOND $U] (GLOHFHN 3D\ODUT0Q sSL\DVBVOQOQ V
sahiplerinin bu menkuN O \ P Histedilkled miktarda, fiyatta ve zamanda satma kabiliyetlerini
]JHGHOH\HELOLU YH +DOND $U] (GLOHFHN 3D\ODUYOQ IL\DWO
(GLOHFHN 3D\ODU OQ GH+HUL UOLUNHWSYLQ ILQDQVDO SHUIR
beklentisiyle D O Dd\hiagakilecek énemli dalgalanmalara da maruz kalabilir. Bunun bir sonu
RODUDN SL\DVDGD PH\GDQD JHOHELOHFHN WX O
GelGe0 YH\D EXQXQ GOUOQGD JHQHO ELU Gel-U
likiditesini olumsuz etkileyebilir.
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+DOND DU] IL\DWO ULUNHWYTLQ SD\ODUOQOQ PHYFXW SL\D\
SHUIRUPDQVOQO \DQVOWPD\DELOLU UOLUNHWSYLQ IDDOL\HW V
etkenlerindeW D Q O ROHIMNRQ Xn@deriylé analistlerin veyaD W O U OlirKénderini O Q
NDUGOODPD\DELOLU +DOND $U] (GLOHFHN 3D\ODUYOQ LuUO
rakiplerinin finansalS H U | R UkRiR<@I\Wéya ulkeE D ] O Qriakddgkonomik ortam, rakiplerin
IDDOL\HWOHUL KLVVH SL\DVDVOQGDNL JHQHO GHVH@LA@D\OS
vD\OVOQOQ \DWOUOP PLNWDUOQOQ YH OLNLGLWHQLQ D]DOP
nrVN HWNHQOHULQGH WDQOPODQDQ YH VDLU NRGXOODUD FHY
ULUNHWYLQ IDDOL\HW VRQXoODUOQGDNL GDOJDODQPDODU
EHNOHQWLOHULQLQ NDUuUOODQDPDPDVO +DON@OnNeenN (GLOHF
RODELOLU YH \DWOUOPFOODU KDOND DU]JGD VDW& Q@ ®OBONOI
DU] IL\DWOQGDQ \*NVHN ELU IL\DWOD VDWDPD\DELOHFH=L
sonucunda, Halka Arz EdilecekD \ O b D §&D D W O U ®iaia@ 2 Bdilecek3D\ODUYGDNL
\DWOUOPODUOQOQ WDPDPOQO YH\D ELU NOVPOQO ND\EHGHEL

+DOND $U] (GLOHFHN 3D\ODUYOQ GH+HUL UOLUNHWYLQ ILQDQ
kazanc beklentisiyldD O Daihizgbilecek 6nemli dalgalanmalara da maruz kalabilir. Bunun bir
VRQXFX RODUDN SL\DVDGD PH\GDQD JHOHELOHFHN EHQ]H
oONDELOHFHN ELU GelG¢l0 YH\D EXQXQ GOUOQGD JHQHO ELU G
SL\DVDVOQSD YH OLNLGLWHVLQL ROXPVX] HWNLOH\HELOLU

BoUVD #VWDQEXO WDUDIOQGDQ ELU QHGHQOH ULUNHWIYILQ S
IL\DWOQO ROXPVX] HWNLOH\HELOHFHNWLU 3D\ODU LoLQ DNMW
ROXGPD\DELOLU \D GD GHYDP HWWLULOHPH\HELOLU ULUNHW
RUWDNODUOQOQ HOLQGHNL SD\ODU WDPDPHQ GH+-HU ND\EHG

7/9QLQ GH+-HULQGHNL GDOJDODQPDODU YH HNRQRPLN NRQMF
$U] (GLOHFHN 3D\ODUTOQ GH+HULQL |[QHPOL |[O0+*GH HWNLOH\

Halka Arz Edilecek PaylaLoLQ NRWH HGLOHQ IL\DW 7/ FLQVLQGHQ ROI
Edilecek PaylarE D N O P @ QUENDkaxsrfver@esi halind& D + O Wab & D -a@DD d¢ininden

|[GHQHFHNWLU UOLUNHW PDOL WDEORODUC)QC) GD 7/ FLQVLQGCGC
kaUG® 7/900Q GH+HULQGHNL GDOJDODQPDODU +DOND $U] (GLC

Kur riskine ek olarak ihra¢ edilen paylarda ekonomik konjonkttrden kaynaklanan riskler

R O X U [BErkelOglobal ekonomik konjonktiir gerekse de Tiirkiye ekonomisingeRi@uwnduz
JHOLGPHOHU UOLUNHW LQ IDDOL\HW VRQXo0ODUOQOQ EHNOHQ
GD SD\ IL\DWOQOQ G*4UPHVLQH QHGHQ RODELOLU
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ULUNHW IDDOL\HWOHUL VRQXFXQGD JHOHFHNWwailicker- OWOODE
ROXuvD ELOH uLUNHW JHOHFHNWH SD\ VDKLSOHULQH NkU SD
SD\O EHNOHQWLOHULQL NDUuOODPD\DELOLU

%RUVD @gVWDQEXOYGD LGOHP JJUHQ UGULUNHWOHU 77. LOJL
VIJOHUPHOHULQGH EXOXQDQ NkU SD\O G ]HQOHPHOHUL LOH
GD-OWOP SROLWLNDODUO GR+UXOWXVXQGD NkU sSD\O GD=0OW
NXUXOX GLUNHWOHU WDNGLUL NHQGLOHULQH DLW ROPDN «]l
SDWD+OWDELOLU YH\D JHoPLU \OO NkUOQO ULUNHW E<Q\HVLQ
GD+OWOP NDUDUO DOPDVO GXUXPXQGD NkU SD\OQO KHVDS(
VHUPD\H SL\DVDVO PHY]XDWO WDUDIOQGDQ EHOLUOHQPLU |
ULUNHWYILQ JHOHFHNWH NkU HOGH HGHFH=+LQLQ ELU JDUDQWI

*HOHFHNWHNL NkU GD-OWOPOQOQ ILLOHQ |GHQPHVL UGUHNOL
EXQODUOD VOQOUOO ROPD\DQ ELUORN XQVXUD ED+0OGOU

X UL UN uygufi m®tarda kar elde etmesi,

x ' D+ 0w ONOkiEN@I ek akgeleriP LN WD U O

x Serbest nakiDN@®@L&WDU O

X 2 00 KathiayesiLl K W LinBrs éaliyetleri,\ D W KWDQAF D ReDSOIDUIIO D U O
X Borcluuk RUDQODUO

X 7T7*UNL\HYGH IDDOL\HW J|VWHUHQ YH ERUVDGD LUOHP J|JUHQ
seviyesi,

X UL U N pawshhigerinin karS D hédlefleri ve beklentileri ve,
x Yonetim kurulunun zaman icerisinde kendi takdirine gore ilgilK O DG D-etdaler.

ULUNHW |QHPOL PLNWDUGD NkU HOGH HWVH GDKL \|QHWLP
\DWOUOP YH\D GHYUDOPD JLEL EDUND DPDoODUOD NXOODQD
DUWOUOODELOHFH+LQH LQDQPDVO KDOLQGH NkU GD+OWDPL
NDELOL\HWL GH+LUHELOLU YH\D NOVOWODQDELOLU

Sermayenin sulanma riskE XOXQPDNWDG O U

ULUNHW WDULKOL WDDKKeGes LOH UOLUNHW SD\ODUOQC(
EDGODGO+O WDULKWHQ LWLE D Ui Gedelli #lveya béd@IsiE sekXayd-D K H U
DUWOUOPO \DSOOPD\DFD 0Q0 YH GRODuOPGDNL SD\ PLNWD!

veya halka arz\DSOODdéﬂDya(d@lRODu@d?B DNW DOUOMRYY O (Q?I ,
»
KHUKDQJL EDUND ELU EDUYXUX YH\D DoONODPD
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%X VeUHo VRQD HUGL+*LQGH <|QHWLP .XUXOX ULUNHWYLQ VH
pay aimakK D N O B O @ @#QamamerN O V O W GDnddiénhleOgelecekteD S O edElD N
VHUPD\H DUWOUOPODUOQGIDOWIN BDAPPOOMDO@MQ WERPDPSQ\ \I
NOVOWODQPDVO YH\D EX KDNODUOQ NXOODQOOPDPDVO GX
\DWOUOPFOODUOQ VDKLS ROGXNODUO SD\ DGHGL DUWPD\DFL
RUDQO DJDODELOHFHNWLU

Fiyat tespt UDSRUXQD LOLUNLQ YDUVD\OPODUOQ JHUOHNOHUPHPH
etkileyebilir.

ULUNHW SD\ODUOQOQ KDOND DU] IL\ADWOQOQ EHOLUOHQPHV
EHOLUWLOHQ YDUVD\OPODUOQOQ JHUOHNOHUPHPHVL GXUX
EHNOHQWLOHULQ DOWOQGD ROXUDELOLU YH EX GXUXP u0LU
HWNLOH\HUHN ULUNHWYLQ SD\ IL\DWOQO Ge+tu+UHELOLU

JL\DW WHVSLW UDSRUXQGDNL YDUVD\OPODUOQ JHUOHNOHUWL
fiyDWODUOQOQ KDOND DU] VRQUDVOQGDNL VH\ULQL HWNLOH\I
V|] NRQXVX YDUVD\OPODUOQ GHWD\OO GHNLOGH LQFHOHQPH)\

Ekonomik konjonktiirden kaynaklanan riskler pay L \ D \GIn&u® etkileyebilir

+DOND $U] (GLOHFHN 3D\ODUOQ IL\DWODUO HNRQRPLN NR
etkilenebilir. Gerek global ekonomik konjonktiir gerekse Tiirkiye ekonomisingeRi@WnSuz

JHOLGPHOHU OULUNHWYLQ IDDOL\HW O H EX@LDQ EBHNO@H R QL DHIN IC
IL\ADWOQOQ G+G4PHVLQH QHGHQ RODELOLU ULUNHWYILQ HNRC
QHGHQL\OH IDDOL\HWOHUL \DYDUOD\DELOLU JHoOLFL YH\D \
bozulabilir. Béyle durumlard®26 g 67FLUNHWILQ SD\ODU O Q @e@a uzudsdiRli J|[UPHV L
RODUDN GXUGXUDELOLU LUOHP VOUDVOQO VeUHNOL YH\D JH
ULUNHW SD\ODUOQOQ %RUVD NRWXQGDQ oONDUOOPDVOQD N
olumsuz etkileyebDLU DNWLI YH\D VeUG+*U*OHELOLU ELU DOOP VDWO
SD\ODUOQ HO GH+LUWLUPHVL NOVOWOO YH\D LPNkQVO] KDOH

ULUNHWYILQ KDOND DoONOON RUDQO VOQOUOOGOU YH EX GX
olumsuz etkileyebilir.

+DOND DU] LUOHPL WDPDPODQGONWDQ VRQUD WRSODP

L 0 QgBirBcektir. %15,4R U D Q h&ka D dd N Ollkibit®s@i olumsuz etkileyebilecek,
SD\ODUO/DP WOP KDFPLQLQ Gei*N ROPDVOQD QHGHQ RODELOF
Uzerinde olumsuz etki yaratabilecektir.




DOOQDQ YDUVD\OPODU JHUOHNOHUPH\HELOLU %HNOHQWLOF
IL\ADWOQOQ G*UPHVLQH VHEHS RODELOLU

Halka Arz Edilecek Paylar tum\ D W O U @iR &y@ud bit)\ D W (DUUDm&yabilir.

BRWDQVL\HO \DWOUOPFOODUGDQ KHU ELUL NHQGL NRGXOOI
WHVSLW HWPHN JRUXQGDGOU 3RWDQVL\HO \DWOUOPFOODUO!

+DOND $U] (GLOHFHN 3D\ODUD \DWOUOP \DSOOPDVOQOQ
UHNLOGH GH+HUOHQGLUPHN LoLQ \HWHUOL ELOJL YH GHQ
- Kendi finansal durumu cercevesinde, Halka Arz Edilecek Paylaxs O\@ DVl iiuP O
\DWOUOPOQ VDKLS ROGX+X \DWOUOP SRUWI|\*Q+Q WDPDP
LoLQ X\JXQ DQDOLWLN DUDoODUD HULGLPH YH EX DUDoOD
- Kur riski de dahil olmak {izere, Halka Arz Edilecek PaylafaS O\@ DV tisQaridin)
wDPDPOQO NDUUOODPD\D \HWHUOL ILQDQVDO ND\QDNODL
- +DOND $U] (GLOHFHN 3D\ODUOQ WeP NRUXOODUOQO GHWI
endekslerin ve finansed L\DVDODUOQ GDYUDQOUODUOQD DULQD ROF
- <DWOUOPOQO YH\D JHOHUOL UNV®EBYHEH OIHDFRHIND I R B QNROPH._INC
faiz R U Eakydberi ve G L faKttirler K D N N Onquiiédriéll/ H Q D Uik @ D U@yaD
ELU ILQDQVDO GDQOuPDQOQ \DUGOPO\OD GH+HUOHQGLU
KDOOHUGH EX \DWOUOPFOODU DoOVOQGDQ ULUNHWILQ %RU
\DWOUOP X\IJXQ ELU \DWOUOP ROPD\DELOLU

PotansiyeN\DWOUOPFOODU

- Halka Arz Edilecek3 D \ O [BUHG QNI RI@QX On@sD O GIH U gBstérr & kevini,

- bu durumun Halka Arz EdileceR D \ O BUWHG & dvihdeki etkilerini ve

- EX \DWOUOPOQ SRWDQVL\HO \DWOUOPFOQOQ \DWOUOP S

etkileri

GH+HUOHQGLUPHN LoLQ JHUHNOL X]PDQOO+D WHN EDuUOQD
VDKLS ROPDGONoD +DOND $U] (GLOHFHN 3D\ODUD \DWOUOP
faaliyetleri gecerli kanunlara ve diizenlemelere v&Biféi P D N D P @ rfe@rine veya
G*]JHQOHPHOHULQH WDELGLU YH KXNXN GDQOuPDQODUOQD YH
LoLQ V|] NRQXVX \DWOUOPOQ X\JXQ ROPDPD ULVNL EXOXQPDN

GULUNHWILQ ILQDQVDO SHUIRUPDQVOQOQ EHNOHQWLOHULQ
NRUXOODUOQOQ N|W+OHUPHVL GXUXPXQGD ULUNHWYLQ SD\OD

UL UN fihn§dl ®H U | R U P ileKlantded®@® WR@)GIRENKOIretim, finansmary DW O G
JLEL uLUNHW'ﬂH GR+UXGDQ ED=+ O%XQW'IJLGCDI—QJBHQONDUQDR\I@DDL

DOWOQGD JHUOHNOHUPHWLK HE IMH BIXS YRFOIXLE QU W
SD\ODUD EHQJHU YH\D ED+OPVO] GHNLOGH G-UHE
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5.4. 'L + Hiskler

Finansal Risk Faktorleri

U L UfisiahyatlerindenG R OdH Oindngal risklere maruN D O P D BiwiBk@Opiyasa riski,
kur riski, fiyat riski, kredi riski ve likidite riskidir.

Kredi Riski:

JLQDQVDO DUDoODUO HOLQGH EXOXQGXUPDN etit@iem® WDUDIC
ULVNLQL GH WDuOPDNWDGOU ULUNHW \|QHWLPL EX ULVNOH

RUWDODPD ULV

wDUDIOQGDQ Ve

GL+HU IDNW]|UO
ULUNHW NUHGL
ilgili kredi/alacaklar icin ip

NL NOVOWOD\DUDN NDUuOGODPD\D oDOOUPDN
UHNOL RODUDN L]JOHQPHNWH YH P«GWHULOHU
HU J|] |Q*QH DOOQDUDN P+GWHULOHULQLQ NL
DODFDNODUOQOQ WDKVLO LPNDQOQOQ NDOP
heli alacakN D U tD\@®-P® $ WOiEEdsAl Y D U OFRODIEN\DQ)

GH+HU Gel(GeNO+++Q*Q WHVSLWL DPDFO\OD LQFHOHQLU YH ILC

X\JIXQ GH+HUL L

OH NDUudOoDuwdOUdoOPDVO VXUHWL\OH WHVW

2025, 31$ U DZDZANe 31$ U DZDZBKarihleriL W L E IRadi®isknd analiziD G D + QilBd:N L

Ticari alacaklar 'L + Hldcaklar Nakit ve nakit benzeri

31.03.2026

gOLUGNL gOLUNL 'L+HU Bankalardaki Repo ve
taraf 'L + Hilchf taraf taraf Mevduat Fonlar 'L+HU

Raporlama tarihi itibariyle maruz

N D O @Gzarbi Kedi riski
(A+B+C+D+E)

Azami riskin teminat, vs ile glivence
DOWOQD DOOQPOU NO

62.057.086 1.142.138.997 179.799.633 75.229.590 41.601.943 - 4.580.524

A. VadesiJHoPHRUAGH+HU
G+ (N O %=+ QB Piibanéali
YDUO@N@ﬁEtB’J—QHUL
% .RUXOODUO \HQLGH
bulunan, aksi takdirde vadediHo P L C
YH\D GH+HU Ge+i+NO+=+-
Vv D\ O @rafsBi N D U O @éft@ D U
GH+HUL
B. VadesiJH o RhaakGH+HU
GeUsNOe*+*QH X+-UDPDP(
defterGH+HUL
C.'H-HUUNO*%=QDB\DQ
YDUOONOD UDHR:- QBOWH G
VadesiJHoRl:lr[il’IdefterGH+HUL
'"H+Hb U*sNQp -

Net G H + kebhibd), vs ile glivence
DOwWOQD DOOQPOU NO
Vadesn]HOPIbeULGHIWHU G

"H+HB U NQ)p+-

Net G H + kebhibd, vs ile glivence,
DOWOQD DOOQPOU NO
E.Bilango G G riski igeren
unsurlar

62.057.086 1.142.138.997 179.799.633 75.229.590  41.601.943 - 4.580.524

186.931.954
(186.931.954)

Ty
31.12.2025

Ticari alacaklar 'L + Hldcaklar Nakit ve nakit benzeri £
~ Repo

gOLGNL gOLUNL 'L+HU Bankalardaki ve
taraf 'L + Hialhf taraf taraf Mevduat Fonlar

Raporlama tarihi itibariyle maruz
N D O Gzarbi gedi riski (A+B+C+D+E)

71.923.259 1.206.932.092 191.495.685 49.417.161 174.019.053
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Azami riskin teminat, vs ile giivengeO W (
DOOQPO®O - - - - - - -

$ 9DGHVL JHoPHPLUG \D C

Ge(G+*NO+*++«QH X+-UDPDPOU

netdefterGH+HUL 71.923.259 1.206.932.092 191.495.685 49.417.161 174.019.053 - 1.797.763
% .RAXOODUO \HQLGHQ .

DNVL WDNGLUGH YDGHVL

Gel+*NO+++QH X+UDPOUG VI

Y DU O @eite@ G H O1pU L - - - - - - -

B. VadesiJ H o RihoakG H <GH+W e N O« -

X+UDPDPOG YDUOONODU: - - - - - - -

& 'H+GkU*NOX%+QB\DQ YDL
QHW GHIWHU GH+HUOHUI - -

Vadesi J H o RHriit defferGH+HUL - 184.084.365 - - - - -
"H+HEV G NQ) +- - (184.084.365) - - - - -
Net G H + kebhib&), vsile glivenc® O W

poo@BOOP - - - - - - -

VadesiJHOP KbRILGHIWHU GH+ - - - - - - -
"H+HEV UGN Q)+ - - - - - - -
Net G H + tehhib&), vs ile glivenc® O W

DOOQ@BPIOP - - - - - - -

E.Bilanco G Gud riski iceren unsurlar

Ticari alacaklar 'L + Hlbcaklar Nakit ve nakit benzeri
(TL) Repo
gOLUNL gOLL Bankalardaki ve
taraf 'L + Hblchf taraf 'L+ Hechf  Mevduat Fonlar 'L+HU

31.12.2024

5DSRUODPD WDULKL LWLED

azami kredi riski (A+B+C+D+E) 93.263.476 1.061.630.403 6.235 489.354.912 252.451.344 - 1.099.108

Azami riskin teminat, vs ile giivenEEOW O Q |

DOOQPV®O - - - - - - -

$ 9DGHVL Jydd®GHPLHU GeU-N

X + U D Pfin&héally D U O Gt @@fetGHG H 93.263.476 1.061.630.402 6.235 489.354.912 252.451.344 - 1.099.108

B. .R U X G/énidléhd| U « G « #lunan, aksi

takdirde vadesdHoP LG YH\D GH+HL

X + U D\PID\O @riafsBiND U O @eit@ D U «

GH=+HUL - - - - - - -

B.VadesilHoPDLQFDN GH+HU G-+

X+-UDPDPOU YDUOONODUOQ - - - - - - -

C.'H-HUG*NO%+>QBXDQO@et OL

defterGH+HUOHUL - -

Vadesi J H o Rhriit defterGH+H UL - 176.444.992 - - - - -
"H+HIJ GeN Q)+ - (176.444.992) - - - - -
Net G H + kebhiba, vs ile glivenc® OW O Q

DOOQPYOP - ; - - ; ; -

Vadesi JH O P KbRit defterGH+H U L - - - - - - -
'H+HIJ U NQ)y - - - - - - - -
Net G H + kebhiba, vs ile glivenc® OW O Q

DOOQBPTOP - ; - - ; ; -

E.Bilanco G Guiad riski iceren unsurlar - - - - - - -

Ticari alacaklar 'L + Hlecaklar Nakit ve nakit benzeri
(TL) Repo
gOLUN gOLUO 'L+HU Bankalardaki ve
taraf 'L+ Halchf  taraf taraf Mevduat Fonlar 'L+HU

31.12.2023

5DSRUODPD WDULKL LWLEDUI
azami kredi riski (A+B+C+D+E) 1.578.859 994.207.879 474.043 13.844.167 107.314.427
Azami riskin teminat, vs ile giiven&e0 VD@@M)
NOVPO - - - - - -

1.385.744

$ 9DGHVL JHoPHPLUO \D GD G

X+UDPDPOU ILQDQVDO YDUOC 1.578.859 994.207.879 474.043 13.844.167 107.314.427 -
% .ROXendeW|@ « G+ dElunan, aksi

WDNGLUGH YDGHVL JHoPLUO Y

X + U D\PID\® @rafsBi XD U O @ett@ G H &k - - - - - -
B. VadesiJH o RhaakGH+HU GeU*NO+~+

X+UDPDPOUGU YDUOONODUDOQ ¢ - - - - - -
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C.'H+HUUG*NOX%+QBXDQ O @8 OD U
defterGH+HUOHUL - -
Vadesi J H o RHriit defterGH+HU L - 16.914.778

"H+HIb U N Q)+ - (16.914.778)
Net G H + telniba, vs ile giivenc® O VDO QM F
NOVOP

Vadesi JH O P KbRit defterGH+H U L

"H+HU G NQp <+

Net G H + keniba, vs ile giivenc® O VDO QD F
NOVOP
E.Bilanco G Guiad riski igeren unsurlar

Likidite Riski:

gKWL\DWOO OLNLGLWH ULVNL \|QHWLPL \HWHUOL |O0o+*GH QDN
NUHGL LUOHPOHUL LOH IRQ ND\QDNODUOQOQ NXOODQOODEL
glcunu ifade eder. Mevcut ve ilerideki muhtemel bor¢ gereksinimlerinin fonlanabilme riski,
ULUNHW \HWHUOL VD\OGD YH \eNVHN NDOLWHGHNL NUHGL
RSHUDV\RQODUGDQ \DUDWOODQ IRQXQ \HWHUOL PLNWDUOD
yonetilir. U L Uybiketwni, kesintisiz likiditasyony/ D + O BiR B NG WIHQD F D Naiesin@Q O Q
WDKVLO HGLOPHVL NRQXVXQGD \DNOQ WDNLS \DSPDNWDGOU
ULUNHW LKWL\Do GX\PDVO KDOLQGH NXOODQOPD KD]OU C
EHOLUOHPHNWHGLU (N RODUDN OLUNHW OLNLGLWH \|QHWI
SURMHNVL\RQODUO KD]JOUODQPDVO JHUOHNOHGHQ OLNLGL
NDUGOODUWOUOODUDN WDNLS HGLOPHVL YH GH+HUOHQGLULC

ULUNHWYLQ ODUW $UDOON $UDOON Y H $L
ULUNHW ILQDQVDO \¢N¢PO+«O*NOHUL YH EX ILQDQVDO \eNe+PC
EHNOHQHQ YDGH X\DUOQFD QDNLW oONOuODUO DuD+OGDNL J

31.03.2026
6|]OHU
8\DUO:!
nakit
oONO
. WRSC 1<00GD\W 3-12Ay 1-5<0mMUD 5<00¢
6]]0H BRBIU O/QUEIEr Defter 'H+ H (=I+I+1+1V) () DURIVC (1) uzun (IV)
Turev Olmayan Finansal Yukamltltkler
Banka Kredileri 11.992.582.50¢ 13.547.535.338 6.671.466.090 - 6.848.508.522 27.560.727
Kiralama g 0 O H P OBbttlaiQ G H ¢ 775.959.071 923.326.024  326.996.783 - 580.422.965 15.906.276
12.768.54158( 14.470.861.363 6.998.462.873 - 7.428931.487 43.467.003
31.03.2026
Beklenen vade
X\ D U G&kiE [
oONO
WRSC 1<00GDW 3-12Ay 1-5<0mUD' 5<00¢
Beklenen vadeler Defter '"H+H (=I+lI+l1I+IV) ) DuURyC (1) uzun (V)
Turev Olmayan Finansal Yukamltltkler
Ticari Borglar 4.724.690.65¢ 4.724.690.653 2.676.483.546 - 2.032.300.831
'L + Bdiclar 345.577 345.577 345.577 - -
4.725.036.23C 4.725.036.230 2.676.829.123 - 2.032.300.831
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31.12.2025

6|]OHLC
8\DUO
nakit
oONO
B WRSC1<00GD\¢ 1-5<O0mMUD\ 5 <00 &G
6|10 H BRBIU O/QUEIEr Defter "H+H (=I+lI+II+IV) (1) (D) (V)
Turev Olmayan Finansal Yukumlulikler
Banka Kredileri 12.181.183.81¢ 13.919.259.264 7.037.839.173 6.876.153.084 5.267.007
Kiralama g G O HP OBbitlaiQ GH Q 582.512.48¢ 719.077.658  196.036.440 471.156.011 51.885.207
12.763.696.29¢ 14.638.336.92z 7.233.875.613 7.347.309.095 57.152.214
31.12.2025
Beklenen vade
X\ D U OekiE [
oONO
WRSC 1<O00GD\W 1-5<OmMUD\ 5 <00 ®INC
Beklenen vadeler Defter "H+H (=I+l1+11+1V) [0} (1) (V)
Turev Olmayan Finansal Yukimlulikler
Ticari Borglar 4.105.144.247 4.105.144.243 2.852.885.428 1.252.258.815 -
'L + Bdiclar 45.688 45.688 45.688 - -
4.105.189.931 4.105.189.931 2.852.931.116 1.252.258.815 -
31.12.2024
6|]OHU
8\DUOQFD
B oONOWRBO 1<O00GDWX 1-5<0mUL 5 <00 @inQ
6|]0H BFBIU O/Qdeler Defter '"H+H (=I+I+1I+IV) 0) (1)) (v)
Turev Olmayan Finansal Yukimluliikler
Banka Kredileri 9.224.591.961 10.845.405.709 5.009.884.555 5.397.103.836  438.417.31€
Kiralama g 0 O HP OBbiglaiQ G H Q 292.220.703 329.362.355 94.556.289 233.589.388 1.216.678

9.516.812.664 11.174.768.064 5.104.440.844 5.630.693.224  439.633.99¢€

31.12.2024
Beklenen vade
X\DUOQFD o ) )
oONOWEeBO 1<00GDWX 1-5<O0mMUD' 5<00C(
Beklenen vadeler Defter "H+H (=I+lI+II+IV) (0] (1) uzun (IV)
Turev Olmayan Finansal Yukimluliikler
Ticari Borglar 3.214.983.323 3.214.983.323  1.991.069.033  1.223.914.290 -

3.214.983.323 3.214.983.323 1.991.069.033  1.223.914.290 -

31.12.2023
6|JOHU
8\D U O @ktD
B oONONRPD 1<OO0GHX 1-5<O0mULC 5 <O 0 ®&InQ
6]]0H BRBIU O/QUEIEr Defter '"H+H (=I+I+II+IV) 0] (1) (v)
Turev Olmayan Finansal Yukumlultkler
Banka Kredileri 5.983.262.257  7.202.357.651 3.130.848.448 3.229.743.805  841.765.39¢
Kiralama g 0 O H P OBbttlaiQ G H Q 350.984.838 397.808.995 101.549.107 271.980.388

6.334.247.095  7.600.166.646 3.232.397.555 3.501.724.193
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31.12.2023
Beklenep vade
X\ D U O1itD

oONOWNRPO 1<O00GDVX 1-5<0BUD' 5<O60O¢
Beklenen vadeler Defter '"H+H  (=I+lI+II+IV) (0] (1) uzun (IV)
Tirev Olmayan Finansal Yukamlultkler
Ticari Borglar 3.151.021.428 3.151.021.428 1.714.382.299 1.436.639.129
'L + Basclar 5.011.026 5.011.026 5.011.026 -

3.156.032.454 3.156.032.454  1.719.393.325 1.436.639.129

Piyasa Riski

ULUNHWYLQ GHPLU oHOLN SL\DVDVO LOH LOJLOL GR+DO ULVN
SL\DVD ULVNOHUL RODQ XOXVODUDUDVO GHPLU oHOLN VHN\
koronaviris KDVWDOO+0 KWWNLVLQLQ VeUPH LKWLPDOL ORMLVWL
fiyatlar genel seviyesinin* N V H NeO\ DD @& N D \ O SiRenizd® ve diinyadaD 6 D Q D Q

yiiksek enflasyon, Rusya ve UkraylaUDV O QGDNL VDYDU ULVNOHULBJLEL SL\L
UXEDW WDULKLQGH PHUNH] VVe DKUDPDQPDUDU RODQ Yt
PDUX] NDOPDNWDGOU

Doviz Kuru Riski

ULUNHWYLQ G|YL] FLQVLQGHQ RODQ ILQDQVDO DUDoODUO NX
NDOPDNWDGOU <DEDQF®O SDUD FLQVLQGHQ LUOHPOHU NXU
%X ULVN \DEDQFO SDUD FLQVLQGHQ ERUO0OODU LOH DODFDNC
ULUNHWYLQ L]JDKQDPHGH \HU DOPDVO JHUHNHSX ahazDQVDO W
DuD+-OGDNL JLELGLU

31.03.2026

Net Kar/Zarar Ozkaynaklar
(TL) <DEDQ <SDDEUD|: <DEDQ YSatI)Da[]Jc[
S D U D®HD-Qr GH- S D U D®HD-Qr GH-
ND]DQP kaybetmesi ND]DQP kaybetmesi
B o Tirk /L U D V3DONDQJ U O010 Q I6-DL (hBliddé L
Turk /LUBVYODUOO =0 (256.855.837) 256.855.837 (256.855.837) 256.855.837
Turk /L U Dat &ki (256.855.837) 256.855.837 (256.855.837) 256.855.837
Avro'nun 86" N D U 0 @ XYM@GHM (hBliddéL
AvronetYDUOO =0 (136.509.072) 136.509.072 (136.509.072) 136.509.072
Avro net etki (136.509.072) 136.509.072 (136.509.072) 136.509.072
o GBP'nin86' N D U 0% \YMGHEM thaliAdé L
GBPnetYDUOO=+0 147.282 (147.282) 147.282 (147.282)
GBP net etki 147.282 (147.282) 147.282 (147.282)
Toplam (393.217.627) 393.217.627 (393.217.627) 393.217.627
31.12.2025
Net Kar/Zarar Ozkaynaklar /,,-' g
(TL) <DEDQ <SDDEUDE <bEDQ 7
S D U D®HD-Q GH- S D U D®HD-Q
ND]DQP kaybetmesi ND]DQP
Turk /L U D VUSDQNDQJ U @10 Q IB-DL (hBliddé L o
Turk /LUDBYYDUOO =0 (158.045.873) 158.045.873 (158.045.873)
Tirk /L U Dat ki (158.045.873) 158.045.873 (158.045.873) 8
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Avro'nun 86" N D U 0 @ Y@GXHD (hBliddéL

AvronetYDUOO=+0 (221.400.924) 221.400.924 (221.400.924) 221.400.924
Avro net etki (221.400.924) 221.400.924 (221.400.924) 221.400.92¢
GBP'nin86' N D U U@ YEGH5D thaliddéL
GBPnetyDUO O+ 0 120.586 (120.586) 120.586 (120.586)
GBP net etki 120.586 (120.586) 120.586 (120.586)
Toplam (379.326.211) 379.326.211 (379.326.211) 379.326.211
31.12.2024
Net Kar/Zarar Ozkaynaklar
(TL) <DEDC <5DDEUD[: <DEDC <SDDEUEI
S D U D®H-Q GH. SDUD®DQ GH.
ND]DQP kaybetmesi ND]DQP kaybetmes
Tark /L U D WSDONDQ U ©6V10 G I6-DL (thaliAdéL
Turk /LUDBeYYDUOO =0 (199.770.544) 199.770.544 (199.770.544) 199.770.544
Tirk /L U Dat &ki (199.770.544) 199.770.544 (199.770.544) 199.770.544
Avro'nun 86" N D U 0 @ YGHE. theliddéL
AvronetYDUOO=+0 (1.067.822.849' 1.067.822.849 (1.067.822.849 1.067.822.84¢
Avro net etki (1.067.822.849' 1.067.822.849 (1.067.822.849 1.067.822.84¢
GBP'nin86' N D U U@ YEGHED thaliddéL
GBPnetyDUOO+0 (106.856) 106.856 (106.856) 106.856
GBP net etki (106.856) 106.856 (106.856) 106.856
Toplam (1.267.700.249; 1.267.700.249 (1.267.700.249 1.267.700.24¢
31.12.2023
Net Kar/Zarar Ozkaynaklar
™ <DEDQ  Thyp  <DEDQ
S D U D@HD>:Q GH- S D U D®HD:Q GH-=
NDIDQP kaybetmesi NDIDQP kaybetmesi
Tirk /L U D VUSDONDQ) U1 V10 @ I6-DL theliddé L
ABD 'RODaYODUOO+0 (31.979.755)  31.979.755  (31.979.755)  31.979.75%
ABD 'R O Dét éki (31.979.755)  31.979.755  (31.979.755)  31.979.755
Avro'nun 86' N D U U @ XY@GHED thaliddéeL
AvronetYDUO O+ 0O (118.571.350) 118.571.350 (118.571.350) 118.571.35C
Avro net etki (118.571.350) 118.571.350 (118.571.350) 118.571.35C
GBP'nin86' N D U U ® YEGHED thBliddé L
GBPnetYDUOO+0O (38.893) 38.893 (38.893) 38.893
GBP net etki (38.893) 38.893 (38.893) 38.893
Toplam (150.589.998) 150.589.998 (150.589.998) 150.589.99¢

Faiz 2 U DRpsE

YDL] RUDQODUOQGDNL GDOJDODQPDODU VRQXFXQGD ULUNHW
JHOHELOHFHN GH+LULPOHU IDL] RUDQOQO ULVNLQL LIDGH H
RUDQODUO *]HULQGHQ ERU0ODQPDVO ULUNHWYLQ IDL] RUDQ
\HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD ULUN
DOPDNWDGOU

Faiz Riski

Sabit faizli finansal araclar 31.03.2026 31.12.2025 31.12.2024
Finansal 9DUOONODU

-Nakit ve nakit benzerleri 46.182.467 175.816.81€ 253.550.452
-Ticari alacaklar L O LtérsflaiOdihil) 1.204.196.083 1.278.855.351 1.154.893.879
- 'L + Hlakcaklar 255.029.223 240.912.847 489.361.147
-FinansaA\DWOUOPODU - - 7.016.763
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Finansal Yukamlulikler )
-Banka Kredileri (Kredi. D U Wiehih) U O 11.992.582.50¢ 12.181.183.81: 9.224.591.961 5.983.262.25
-Kiralama g UOHP OBottlaQ GH Q 775.959.077 582.512.48% 292.220.70z 350.984.83¢

6. 3+5%d HAKKINDA %@ /*a/(5

6.1. g K U Dkol» KON Qe ilgi:

6.1.1. KU D o0 ticar€ X@Q Y DeQ @ O HOWGRCH

UL U N tithvelf X Q Y Ke@iémir Celik Sanay 0 JGLUN H WY HQEEXHOXQPDPDNWDGO L
6.1.2. 3 K U D 0 NNDDQ GR@ G @carkt sicili ve sicl QXPDUDV O

Ticaret siciline tescil edilen merkez +DF O HMaB @075 Sok. No:15/1
adresi Merkezefendi/Denizli

% D ®8l@n@n Ticaret Sicil 0+ G+ U O o Denizli Ticaret Sicili0QeGeU Qe+

Ticaret Sicil No 8351

6.1.3. o K U D o NX @ Gt &ibxi e suresiz G H + LoBgirdlen siresi:
u L UDEHix\ Ticaret Sicili nezdinde 30.10.1986 tarihinde te$tiG L O H U H Nolip XU L XU
HVDV V|]JOHUPHVLQLQ PDGGHVLQH JJUH ULUNHW VeUHVL]GLU

6.1.4. o K U D o buRuRiGtiisi, tabi R O G devXuat, L K U D o NXQ & Qitk,-ND \ O W O O
merkezinin ve fiili yonetim merkezinin adresi, internet adresi ve telefon vefax
QXPDUDODUO

Ticaret 8QYDQO Kardemir Celik Sanayi U
Hukuki Statlsi Anonim ULUNHW
Tabi 2 O G XMeXzuat T.C..DQXQODUO
. X U X O GJke X Turkiye
. +D F O HMaB.3075 Sok. No:15/1
Merkez Adresi

Merkezefendi/Denizli

Tel: 0232 625 22 22
TelefonveFaks 1 XPDUDODU Faks: 0232 625 19 42

2 Q W HAdrésH W www.kar-demir.com.tr
UL UN EbV RO Xevxuatk D N N GeQebhilgi:
ULUNHW 7«UNL\WBQRERDUGIWADUOQFD NX(QJMI@aPaKz\AHmNZBVCEDuV
63.Q KeN*POHUL ROPDN <]HUH 7«UNL\H =TT

&XPKXUEDUNDQOO+O .DUDUQDPHVL &XPKXUEDU
LOUIOHPOHUH WDELGLU
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Sanayi Sicili OHYIXDW O

VD\OOO 6DQD\L 6LFLO .DQXQXTQXQ PDGGHVLQH J|UH EL
WHUNLELQL PDNLQH FLKD] WH]JDK DOHW YH\D GL+HU YDVO!
HPH+L LOH NOVPHQ YH\D WDPDPHQ GH+LUWLUPHN YH\D EX PI
seri halinde imal veya istihsal eden yerlerle madenlerfh N DILCGDOH@@SRL sahayil. t OHW P H V L
buralarda\ D S OlQImBaHaYi L 0 ¢l EIX U DL D W @akbgicoDU 30 D OE B Y @serd
halinde tamirat yapan muesseselerle elektrik veya sair enerji istinsal eden santrallér@érm D W O
JLEL E<\*N LQuDDW \HUOHUL LOH ELOLULP WHNQRORMLVL YH
NDSVDPOQGD NDEXO HGLOPLUWLU

VD\OOO 6DQD\L 6LFLO .DQXQXTQXQ NDSVDPOQGDNL LUOH
VDQD\L VLFLO EHOJHVL DOPDN JRUXQGDGOU WDULK
\D\OQODQDQ 6DQD\L 6LFLO 7HEOL=+L 6*0 LOH EX ]RU
dizenleQPLUWLU %XQD J|JUH ELU LUOHWPHQLQ ELUGHQ ID]JOD -U
yeri D\ D@ Wabayi siciline kaydedilir. D\OW LoLQ \DSOODQ P-UDFDDWOQ X\JX
sanayi sicil belgesR Q D \ OSar@aicil belgelerly H UtarBiLLiW L E iRi U O TaiERirelenir.

6DQD\L 6LFLO 7HEOL+L X\DUOQFD ND\OW P<UDFDDWOQOQ VRC
UDSRUX GD \*NOHQPHOLGLU 7+«UNL\H 2GDODU YH %RUVDODU
WDULK YH VvD\O0oO NDUDUO LOH NDEXO HGLOHQ .DSDVLWH
X\DUOQFD RGDODUOQ oDOOUPD DODQODUOQGD EXOXQDQ E
ettirmekle yukumlidir. Kapasite) D S Reld @zbli\©@ Csoré&il R Q D \ Qgbg@rfikisiiresi en

fazlaLNL \OOGOU

BelediyeOHYIXDW O

%HOHGL\H PHY]XDWO LUOHWPHOHULQ EHOOL ELU \HUGH L\
X\PDQBWA NHQ W H P H OedeH BU] ¢eRaVedie I NBIG H YIHo B D WX KR/mewW O D U O
LG \HUL RODUDN NXOODQOODFDN \DSOODUOQ \DSO UXKVDWOI
edilmesi gerekmektedir.

6 O K& ID\U L VO WKileuhhuha D o Stikahat veH + O He@I&iHin UXKVDWO DI GOUOOP
GHQHWOHQPHVLQH GDLU LU YH LUOHPOHU gu\HUL $0oPD YH dD
diizenlenir. Buna gérd D \ U L miekskse, faaliyeW O U Doé\deQii@i® bulunanlara biyolojik,

kimyasal, fiziksel, ruhsal ve sosyal yonden az veya ¢ok zarar veren veya vauhesinel olan

\D GD GR+DO ND\QDNODUO®Q NLUOHQPHVLQH VHEHS RODELOH
0 VOQOID D\WWUOOOU D+OUGDQ KDILIH GR+UX ELULQFL LNLQFI
muesseseiséd D\ U L MGEKSKseIeG Ou @a@r@h@r turliL a\ Hlamkw D QOKRQ mLQcﬁbw LQ

taverna ve benzeri igkili yerler; sinema, kahveharHe \N OuUDD W K D QHO U
ROPDPDN ubDUWO\OD DGO QH ROXUVD ROVXQ ELJ%.
elektronik oyun alet ve makinelerinin, video ve televizyBri X Q O DceriSii® k) \,0
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elektronik R\XQ \HUOHUL LQWHUQHW VDORQODUO OXQDSDUNODU
LVWLUDKDW YH H+OHQFH \HUL RODUDN DGODQGOUOOOU

<HWNLOL LGDUHOHUGHQ XVXO*QH X\JXQ RODUDN LUO\HUL Do
DoOowRDP O uWAed @D & O H W\ Vé birden fazla faaliyet konusu bulunan

LU\ MUOHULQH DQD IDDOL\HW GDOO HVDV DO@QDUDN WHN UX
D\ U BeRrfilir. * D\ U L \nfDdsseselerde tali faaliydt R Q Xabdfahlyet konusunuk O QO 16\0D
D\QC) YH\D DOW G¢]H\GH RODFDN UHNLOGH EHOLUOHQLU

gU\HUL DoPD YH oDOOUPD UXKVDWO DOOQPDGDQ D®WDQ LG
<HWNLOL LGDUH EHOHGL\H VvOQOUODUO YH P+FDYLU DODOQC(
idareVLQH \HWNL YHULOHQ KXVXVODUGD LO |JHO LGDUHVL E
E «\+ N U bieletiyvesinin yetkiliR O GRoru¥ardaE « \ « N 0 bBefletiyesi;E X Q O®® ORRIG D
KXVXVODUGD E+\eNUHKLU LOoH EHOHG laddlsrLicindeHo@letze; \H VO QC
RUJDQL]H vDQD\L E|OJHVL VOQOUODUO LoLQGH RUJDQL]H VD
vOQOUODUOD LoLQGH 6DQD\L YH 7THNQRORML %DNDQOO=+0O WEH
bolgede yer alan AR:( Y H W D ¥abyetidde Hulunan firmalar icin Sanayi ve Teknoloji
%DNDQOO+0O 90 0¢G+UO*NOHULYGLU

gU\HUL $oPD YH dDOOUPD 5XKVDWODUOQD @OLUNLQ <|QHWI
<|QHWPHOLN \eUeUO++H JLUPHGHQ |QFH PHY]XDWOQD X\JXQ
LOV\HUOHUL \HQLGHQ UXKVDWODQGOUOOPD]

gU\HUL $0PD YH dDOOUPD 5XKVDWOBHOVDFHOILK N GG HQPHHP\N P\WM |
KHU WeUO+s GHPLU oHOLN IDEULNDODUO ELULQFL vOQOI JD\

(A.2.1). Rizgar enerji santralleliVH LNLQFL VOQO!I JD\WWLVOKKvV PeHVVHVH
(B.1.4).

VvD\OOO gPDU .DQXQX X\DUOQFD EHOHGL\H YH P«FDYLU C
\HUOHUGH LQUD HGLOHFHN UHVPL YH |[JHO E«W+QXRSDWDOU Lo
DOOQPDVO PHFEXULGLU $\UOFD \DSO WDPDPHQ ELWWL=+L W
PePNeQ NOVOPODUO WDPDPODQGO+O WDNGLUGH LVH EX NO
U X K V\hD&e0iye veya valililE « U R O D\D&@enm@izniD O O @é&rékiv. @ @thipta,

\DSO VDKLEL WDUDIOQGDQ LOJLOL EHOHGL\H\H YH\D ED]O
PHNDQLN YH HOHNWULN SODQODUOQO LoHUHQ JHUHNOL E
EDGODW O D POQEDEND ('Y XdiEWXO X Q ¥adeRiDy/]@ve@mesinden itibaren

LNL \OO LoLQGH LQUDDWD EDUODQPDVO YH LQUDDWOQ EHu \(
gQUDDW Ve UHFLQLQ JHUHNWLUGL+L |O0o*GH WHPLQ HGLOHFHI
tamamlanma® <]J]HULQH \DSOQOQ UXKVDWO YH @gPDU
NXOODQOP DPDFOQD X\JXQ ROGX+XQX WDVGLN p
$OW\DSO KL]JPHWOHULQLQ WHPLQL \DSO NXOODQI?b

Elektrik 3 L\ D \ERktr® Uretim OHY]XDWO
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(OHNWULN e<UHWLP IDDOL\HWOHUL HQHUML SL\DVDODUC)QGI
(3'. 1 Q @eQetim ve diizenleme yetkisi O WIHQU® BI N Ofbiliyatlendit. Bu-h@denle 6446
VD\OOO (OHNWULN EPKiDVIWYO .DYPOXOB® <HQLOHQHELOLU (QH
Elektrik Enerjisi Uretimi$ P D 0.0 O O D Q@PLAEIDNE D @Mddk lizere ikincil mevzuata
YH (3'.ﬂQC)Q LOJLOL JHQHO G*]HQOH\LFL Y MirgtultdektediHO LGDUL

(OHNWULN SL\DVDVOQGDNL «UHWLP LOHWLP GD+OWOP WR
ithalat, ihracat veW R S O Dadliyet@KDrl olarak lisansa tabidir. 02.11.2013 tarihli ve 28809
vD\OOO 5HVPvV *DJHWHGH \D\OQODQDQ (OHNW WD\ ¥LW>VDWHD L L
cUHWLP OLVDQVO 26% sUHWLP OLVDQVO LOHWLP OLVDQVO
GD+OWOWw WHGDQEVA® OLVDQVO RKIrBl Olardk d2viddien@z hiteliktsdd.Q V O D U
YDNDW LOJLOL PHY]XDWWD VD\OODQ KKkOOHUGH GHYLU JHUOH

hUHWLP OLVDQVO VDKLSOHUL OLVDQVOQGD EHOLUWLOHQ -U
cUHWWL+L HOHNWULN HQHUMLVLQL YH\D NDSD&z&l\WidkY LQL WHG
KDW WHVLV HWWL+L NLGULOHUH VDWPD RUJDQL]H WRSWDQ H
NDSDVLWHVL WLFDUHWL \DSPD WHGDULN HWPHNOH \eN<POF
teminen, bir takvim\ Oi@rO0 L V Ddgi&€di@m O Ce@Kixid enerjisi tretimP L N W DEoéjiQ O Q

3L\DVDVO ' ]HQOHPH .XUXOX WDUDIOQGDQ EHOLUOHQHQ RUL
YH\D NDSDVLWHVL DOPD <UHWWL+L HOHNWULN HQHUMLVLQL
*ONHOHUH LKUDFDWOQO \DSPD (QHUML 3L\DVDVO ' ]HQOHPI
vOQOUGD \HU DODQ LOOHUGH NXUPDN ND\GO\OD <«@MWLP WH
VLVWHPLQH ED+ODQWO WHVLV HWPHGHQ NXUDFDkO |]JHO C
G H+HUOH Q Gizete| tesRlerPdeN) H VEwr|iyf iletim veyaG D + Gistetireo ONPD G D Q

NXOODQPDN ND\GO\OD VDKLS ROGX+X NLUDODGO=+0O I1LQDQV
KDNNOQO GHYUDOGO+0O WeNHWLP WHVLVOHULQLQ LKWL\DFO |
EeWeQOHUGULN HOHNWULN GHSRODPD *QLWHVLQL NXUPD YH LGO

Lisansa Tabi Elektrik Uretimi

Enerji S L\ D ¥iRan®melerine gore, yenilenebilir enaxjiD \ Q D N Bldktdkikeded tesislerin

onlisans ve lisan® O Pi§rivb@lirli i D U WIOKIDUOGD \ x&rdnindud U#8llikle, lED+ OD QW O
E|OJHVLQGH EHOLUOHQHQ Ue¢]JkU HQHUMLVLQH GD\DOO H(
GXUXPODUGD EX NDSDVLWHOHULQ GD+OWOPO LoLQ LKDOH V-

Riizgar Enerjisig KDOHOHUL

Tirkiye Elektrik g O HANobiPh 0 L U NH\Wd $ 0 (3. Q T @X @addesi ve Elektride L\DV DV O
Lisans< | Q HW P H @4 madpesiX®D U he&p FIQ N L Pikdtar, takip edefe Héon\O O O O N
G|QHPOHU LoLQ ED-ODQWO QRNWDODUOQD J|UH YHXB=E|OJH
HQHUMLVL sUHWLP WHVLVL NDSDVLWHOHULQL (37 m&
WRSODP ED+ODQDELOLU NDSDVLWHGHQ
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Ue]JDU HQHUMLVLQH GD\DOO ED+ODQGEWMAO NOBDIVR WHHYLLY L
DPDFONS O @®nisadsE D ('Y X U XiRdarkGedignes D \ 8lad Oretim O L V EaQped

W D U D \O Q G:RIriR®sel kapasitdd Utaleplérine, birden colN D \ Q ElékidkQiretim tesisi

NXUPDN <JHUH \DSOODQ EDGYXUXODU LOH (OHNWULN 3L\C
<|QHWPHOL=+LTQLQ PDGGHVL NDSVDPOQGD LOHWLP VHYL\H'
EDGYXUXODUOQD WDKVLVL LOH

EXQODUOQ GOuOQGD NDODQ ED+ODQDELOLU NDSVIDHAMWHIDNL
|QOLVDQV EDUYXUXODUO LOH GHSRODPDOO HOHNWULN «UHYV
EDGYXUXODUO LoLQ WDKVLVY HGLOHFHN NDSDVLWH (QHUML 3L

5¢]JkU YH\D *«QHUO (QHUMLVLQH 'D\DOO hUHWLP 7HVLVL .X
%DUYXUXODUOQD gOLUNLQ <DUOUGPD <|QHWPHOL=+LYQH 3<DU
E|OJHVLQH ED+ODQPDN LoLQ LODQ HGLOHQ NDSDVLWH\L DL
ROGX+XQGD EX EDUYXUXODU DUDVOQGDQ EHOLUOHQHQ NDSI
7(s$0 WDUDIOQGDQ \DUOuUPD \DSOOOU gKDOH <HQLOHQHELC
hUHWLPL $PDo00O .XOODQOPOQD gOLUNLQ .DQXQ , VvD\OOO F
ve enG « U 4 N\ BeWii@tme prensibiyle] H U o H N O% D W Gk&bgsiidédin tahsisi, e6 « G« N
WHNOLIL YHUHQ GLUNHW OHKLQH \DSOOOU YH LKDOH\L ND]D¢
YHULOPH XVXOOHUL <DUOUPD <|QHWPHOL+L LOH (OHNWUL]
dizenlenir.

Onlisans

(OHNWULN 3L\DVDVO /LVDQV <|QHWPHOL+-L X\DUOQFD HOHNW
ELU GLUNHW +<UHWLP OLVDQVO DOPDGDQ |QFH (3'.1GDQ |QOL
EXOXQDFDN We]HO NLUGLOHULQ 77. X\DUOQFD DQRQLP \D GD
JHUHNLU $QRQLP GLUNHWOHULQ ERUVDGD LUOHP JJUHQOHU ¢
ROPDVO YH ERUVDGD LGOHP JJUHFHNOHU KDULFLQGH KDPLO
ULUNHWLQ HVDV V|]JOHUPHVLQGH EX KXVXV D\WUOFD EHOLUW
Uzerinden tebligat adre$d O Pv@ u@dresi tebligat® o /N W P DIiar B Y X/apér X

We¢]HO NLUGLOLNOHU YH EXQODUOQ GR+UXGDQ YHIPe GROD\0OO
mudrleri, (3. Q 1 @Xn@ddesinin sekizindi® N XDV OO M\F DD P DO GO G N H W

asgari sermayesinin ilgili Uretim tesisi icin EPDK D U D b@y@ri@dd @plam\ D W OMYOPDU O QO Q
HQ D] 9YLQH HULW ROPDOOGOU MQOcngimienheE irkirXwgiy X VOUD
LoLQ (QHUML 3L\DVDVO '« ]JHQOHPH .XUXOX NDUDUO LOH EHOLL

(NVLNVL] RODUDN \DSOOGO+O WHVSLW HGLOHQ EDUYXUXOD
EDGY X ULXO/LXD’Q«IBKQ(uruIacak Uretim tesisinin iIetim velve@aD + @ibehiﬁeE D+ O D Q woOvOo

yapOODQ GH+HUOHQGLUPH (QHUML 3L\DVDVO '+]H
(QHUML 3L\DVDVO '*]HQOHPH .XUXOX NDUDUO®\OD

75




gQOLVDQVODU PeFELU VHEHSOHU GOuOQGD HQ ID]OD D\D
tDUDIOQGDQ X]DWOOPDGO+0OQGD |QOLVDQV VDKLELQLQ LIOD!
YH\D sUHWLP OLVDQVO DOOQGO+O0QGD VRQD HUHU

5¢]JDU HQHUMLVLQH GD\DOO «UHWLP OLVDQVO DOPDN LVWH\
uretim tesisinn kur@ DFD+O VDKDQOQ P«ONL\HWLQL YH\D NXOODQOP k
SODQO RQD\ODUOQO DOPDOO *UHWLP WHVLVLQH LOLGNLQ |Q
YH\D LOJLOL GD+OWOP ULUNHWL\OH ED+-ODQWO BKODUPDVC
'"H+HUOHQGLUPHVL <|QHWPHOL+L NDSVDPOQGD JHUHNOL NDU
bir belgeyi temin etmelidir$ \ U Osamral tiiriine gére ek G O Hge@krhektedir. Riizgar enerj
VDQWUDOOHUL LoLQ NDWNO sD\O DQODuPDODUO JLEL 7(g%u
HWNLOHUGLP L]QL DOOQPDOO YH $VNHUL %|OJHOHU YH *«YHQ
ROXPOX J|UstOHU VD+ODQPDOOGOU

Ruzgar Enerjisi Uretiml/ LVDQV O

gQOLVDQV VDKLEL |QOLVDQV V*UHVL LGHOHWYPIOH®WH WDPDPODC
WHYVLN HGHQ ELOJL YH EHOJHOHUL (QHUML 3L\DVDVO '*]JHQ
teminat mektubunu, dretim tesisinin tamamlanma tarihine kadar olan streci kapsayan termin

S U R J U DsBr gl bedelinifG H Q GilLGIL iktyei ve ilgili sermayaV X WiydliDe4d3
V|JOHUPH\L UHWLP OLVDQVO EDUYXUXVX LoLQ (3'".9\D LOHWLU

(NVLNVL] \DSOODQ EDUYXUXODU LOH HNVLN \DSOOGO+0O WH\
X\ D U 6n@dFillen siirelerdsV D P D P OBIQUY XERRIOW D U D ICOH:GIV® H Q G DWQRHI H

<DSOODQ GH+HUOHQGLUPH VRQXFXQGD |QOLVDQV NDSVDPO
LOHULVLQGH WDPDPODQPOU ROGX+X VRQXFXQD YDUOOPDVOD
3L\DVDVO ' ]JHQOHPH .XUXOX NDUDUO LOH «UHWLP OLVDQVO
*QYDQO LOH DOGO+0O OLVDQV WeUe YH VeUHVL 5HVPV *D]JHWHY

(OHNWULN 3L\DVDVO /LVDQV <|QHWPHOL+L X\DUOFD +UHWLP
\0000+0QD YHULOHEL eda KXeviled Gisadslar( disansvdDrednir bitiminde
NHQGLOL+LQGHQ OLVDQV VDKLELQLQ LIODVO YH\D LFUD WD
VDKLELQLQ WDOHEL ¢]JHULQH YH\D OLVDQV YHULOPHVLQH H
3L\DVDVO ' ]JHQOHPH .XUXOX NDUDUO\OD VRQD HUHU

Elektrik Uretim Tesislerinin Kabul{i

(OHNWULN ¢sUHWLP WHVLVOHULQLQ NDEXO VeUHOOHUL LOH W
hususlaral O L ésidla®19.02.2020 tarihli ve 310%4D \Re&nh®* D | H W HDIN@ HP OHeRUikQ
hUHWLP YH (OHNWULN '"HSRODPD 7HVLVOHUL .DdE2é@ent)] QHWPHO




IDDOL\HWH EDUOD\DELOPHVL LoLQ \DSOODQ LUOHPOHU LOH 1
VRUXPOXOX+XQGDNL VDKD WHVW NRQWURO UDSRUODPD Y
emniyetli bir it H N d&@yid alma. G O H B @ B U Dtesif@alyete gecebilmesiichD SO O D Q
LUIOHPOHU«” RODUDN WDQOPODQOU .DEXO+Q DPDFD +QLWH(
<|QHWPHOL+L HVDVODUOQD J|UH LQFHOHQHUHN VHQNURC
Ve UG+ U « O Belgeteadmesidir. Uretim tesisi gecici kabulinib S O @@ WD PDPODQPO U
olur.

Uretim / L V DSaNlerinin Sigorta< s NeP Qe Qe = o

(OHNWULN 3L\DVDVO /ILVDQV <|QHWPHOL=+LYQLQ PDGGHVLQ
NLOLOHULQ *UHWLP LOHWLP YH GD-OwWOP WHVLVOHULQL G
UDKOVODUD NDUUO® PDOL VRUXPOXOXN WHU|U YH VDERWDM
zorunludur.

Uretim / L V DSaNglerinin Pay Devirleri

(OHNWULN 3L\DVDVO /LVDQV <|QHWPHOL=+LYQLQ PDGGHVL
faaliyet yiriiten lisans sahibi tiizel L U ici® $etayesinin yiizde on veya datiajfO Didhd3iQ O

HGHQ SD\ODUOQ KDOND DoON GLUNHWOHUGH LVH \«]GH EHU
GR+UXGDQ YH\D GROD\OO RODUDN ELU JHUOHN YH\D W+]HO
EHOLUWLOHQ VHUPD\H SD\O GH+LGLNOLNOHULQGHQ ED+OPV
kontrolin G H + L (sBriddtihu veren pay devirleri veya bu son@R + X@ ID-HIWD Hile §HH U

konusu lisans sahibi tiiz&l L G L © B Udf@Xih@e rehin tesis edilmesiile bu tiaéL G LIOCHWM L Q

hesap rehni tesisHGLOPHVL LOH NHIDOHW YHULOPHVL KHU GHIDVO
XUXOXTQXQ RQED\OQD WDELGLU 3L\DVD LUOHWLP OLVDQVOD
\ XNDUOGD EHOLUWLOHQ VHUPD\H SD\O GH+=LULNOIWNOHULQG
VHUPD\HVLQLQ \*]GH G|UW YH ¢]JHULQL WHPVLO HGHQ GR=UX
'« ]JHQOHPH . XUXOXTQXQ RQD\OQD WDEL ROXS \¢]GH G|UG-+Q
GH+LULNOLNOHULQLQ LVH GH=LULNOLN O Hite@sirdd BBBKN O H 0 W L L
%DUYXUX 6LVWHPL «J]HULQGHQ (3'.1\D ELOGLULOPHVL ]JRUX
NXOODQOPOQD ED+OO RODUDN RUWD\D oONDQ YH NRQWURO
pay G H+ L 0 L Mi@ayaNaDig H k£ LaneylYWH U Liaridtén:itibarenD @yAcérisinde, pay devri
WDPDPODQPDGO+O WDNGLUGH YHULOHQ RQD\ JHoHUVL] RO:
LWLEDUHQ ¢0 D\ LOHULVLQGH OLVDQV WDGLO WDOHELQGH EX
DoON RODQ SD\ODUO LOH VOQOUOO ROPDN ¢]HUH KOOND DoC
EXOXQDQ We]HO NLGULQLQ V|] NROQXVX RUWD+0QOQ KDOND D«
\DSOVO GH+LULNOLNOHULQH X\IJXODQPD] 2QD\ DOOQPDVOQ
EPDKYf\D ELOGLULOPHVL YH EX GH+LULNOLNOHU LolL#& :
DOWO D\ LoHULVLQGH OLVDQV WDGLO WDOHELQGH O'XQROP




bildirilmesi zorunludur. 19.06.2020 tarihli ve 31180D \Re&h(* D | H W HDN\G P OHDexiikQ

3L\DVDVO 7DULIHOHU <|QHWPHOL+L X\DUOQFD ED+ODQWO W|I
GD+OWOP WDULIHVL SHUDNHQGH VDWOU WDULIHVL SL\DVD
G*]JHQOHPH\H WDEL WDULIH WeUOHULQL ROXUWXUXU (3g%$u (|
NLGULOHU LOH JJUHYOL WHGDULN GLUNHWOHUL WDULIHOHUL G

/ LV D QRlektik]Uretimi

(3.Q PDGGHVL LOH ED]O HOHNWULN «UHWLPL IDDOL\HW
\eNePO+O+++QGHQ PXDI WXWXOPXUWXU @gOJLOL PDGGH X\DU
NXUXOXuobud LOH VDQD\L WHVLVOHUL YH WDUOPVDO VX
DQODUPDVOQGDNL V|]JOHUPH JeFeQ+*Q LNL NDWO YH GL+HU NL
JeFe LOH VOQOUOO ROPDN ND\GO\OD \HQLOHQHELOLU HQHU
OoLVDQVVO] IDDOL\HW J|VWHUHELOLUOHU (3.Q PDGGHVL o
WHVLVOHULQLQ VLVWHPH ED+-ODQPDVOQD LOLGUNLQ XVXO YH
LOLUNLQ EDUYXUXODUOQ GH+HUOHQGLULOPHVLQH OLVDQVV
JHUOHN YH We¢]J]HO NLULOHULQ LKWL\DoODUOQOQ «JHULQGH Ul
halinde\ D S O QiyEl@ndya,0 L V DIgetnvi@ Jigili tretim tesisi devri ve Uretim faaliyetinde
EXOXQDQ JHUOHN YH\D We]J]HO NLUGULOHU LOH LOJLOL GHEHNH
LOLUNLQ XVXO YH HVDVODU WDULKOL YH vD\O60o O
3L\DVDVOQGD /LVDQVVO] (OHNWULN hUHWLP <|QHWPHOL=+L 3/
LOH G*]JHQOHQLU /LVDQVVO] (OHNWULN hUHWLP <|QHWPHOL=+
veya tiizelN L U L Détind te§sleri ile tiiketim tesisleriniB \ Q@D + GalgésAcerisindeROPDV O
zorunludur. Ancak, Lis® VVO] (OHNWULN hUHWLR #|BGGHVH.O N-DISMILRYO Q
WeNHWLP WHVLVLQLQ EXOXQGX+X GD+OWOP OLVDQVO E|OJHV

/ILVDQVVO] (OHNWULN hUHW LPPD G|QHWPNDSYDPAOLIGD HOHNWUL
isteyen gercek veya tliz&l L U lg@eklLbilgi ve belgelerile ilgilii HE H & H W PEHDIFAYX QX G D
bulunur. g O WHCHH N @ HW P H F L \elrak edeknikygnden inceler. Rizgar veyyaQ H U
HQHUMLVLQH GD\DOO EDUYXUXODUGDQ \Ebla@ RiQtakAk EDGY X U
GH+HUOHQGLUPH IRUPXQGD \HU DODQ ELOJLOHU EDUYXUXQ:
LGJ*Qs LOLQGH WHNQLN GH+HUOHQGLUPH \DSOOPDVO Lol
'"H+HUOHQGLUPH YH g]OHPH 6LVWHPLPRE*UDY+ INNHUHH N (@3 61'U M|
J|JQGHULOLU (*0 WDUDIOQGDQ WHNQLN GH+HUOHQGLUPH RW
GH+HUOHQGLUPH UDSRUX LOJLOL UHEHNH LUOHWPHFLVLQH .
EDGUYXUXODUD LOLGNLQ ELOJLOHU JHUHNOL DoONDDB8DODUO
LOJLOL UHEHNH LUOHWPHFLVLQLQ LQWHUQHW VD\IDV@QGD LO

DQODGPDVOQD oD-UO PHNWXEX LOJLOL UGHEHNA
tarihinden itibaren bir ay igerisinde ilgiN L G L ©DH GH@I® Y XiZexineXgilisineW H
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%X NDSVDPGD EDUGUYXUXGD EXOXQPD\DQ EDGYXUX VDKLSOI
N H Q G L Odeeerdiz GBateQ@elir.

Rizgar enerjisinegG D\[EO @Y X U Xe®nik GGB @ U O H (G 0 W P M D ILghn@ar@en

ED (Y X HitekmKGH + H U O HyidE h&tP\HEQ U kaQad( @ * OinternetV D\ 1 D & Q G D

edilir. g Ot&i@inden itibarenE D (1 Ys¥HibXW D U D 6fd2yGrDg@risinde tekniki W N LighH G L P

LoLQ 7h%e7%$.70Q LOJLOL ELULPLQH EDGYXUXGD EXOXQXOX
\DSOO0GO+0QD GDLU EHOJH (#*0QLQ LODQ WDULKLQGHQ LWL
7h%e7%$.70Q LOJLOL ELULPLQH WHNQLN HWNLOHUGLP L]JQL LoLQ

a)SuresiLoHULVLQGH VX Q Xi@ RIDBEDE YOOUXL Q G H

b) 6eUHVL LOHULVLQGH VXQXOPDVO KDOLQGH LOJLOL EDUOYXUX
sonucuna kadar bekletilmesi icin,

(8*0 wDUDIOQGDQ LOJLOL UGHEHNH LUOHWPHFLVLQH ELOG!
GH+HUOHQGLUPH UDSRUX LOH ELUOLNWH (g*0 WDUDIOQGDC
LOHULVLQGH ELOGLULOLU 7HNQLN HWNLOHULd®anLfiggar YH W H N (
HOQHUMLVLQH GD\DOO EDUYXUXODU LoLQ LOJLOL GHEHNH LUO
PHNWXEX G¢]HQOHQLU %D+0ODQWO DQODUPDVOQD oD+UO PHI
ilan tarihinden itibaren bir ay icerisinde ilgili iLOHUFH \D]OOO RODUDN EDOYXU
halinde ilgilisine W H Edllit. Bu kapsamddE D ('Y XoUlX¥n@&yanE D U Ys&Hipkerinin olumliu

ED+ODQWO J|UsGOHUL NHQGLOL+LQGHQ JHOHUVL] KDOH JHOLL

.HQGLVLQH ED-ODQWO DQODUPDVOQE Do:-ID-OPWPHNYEBE KPP WWWHE ¢
PHNWXEXQXQ WHEOL+ WDULKLQGHQ LWLEDUHQ ELU \0O V+.UH
sahiplerinin, s6z konusu siire icerisinde Uretim tesisi ve VAEBRa: OKDDWEihe onayp OP DV O
zorunludur. Uretim tesisinir. Q G D EW ®@MIDQ Mgk LDOCPOH@@ EkehprojeR Q D\ i) O Q
UHEHNH LOOHWPHFLVLQH VeUHVL LOHULVLQGH VXQXOPDVO K
LOHULVLQGH ED+ODQWO DQoDuPDVO LPIDODQOU

UHEHNH\H ED+ODQDFDN «UHWLP WHVLVLQLQ /LVDQVVO] (OH!
ED-ODQWO DQODuUPDVOQGD \HU DODQ U4DUWODUD X\JXQ ROG
hUHWLP WHVLVLQLQ NDEXOH KD]OU ROGX=+X LOJLOL GHEHNH
WXWDQDNODQOP@OWOYWHOMMDELQGH NDEXO EDUYXUXVX \DSOOC

CevreOHY]IXDWO

11.08.1983 tarihli ve 1813¥ D \Re&n® GazetedeD \ O Q Q&YDDM\Ce@&Kanunu, biitin
FDQOOODUOQ RUWDN YDUOO+O RODQ OHYUHQLQ VeUG+U+*OHI
DF




yukimlulikler JHWLULOPLUWLU %X NDSVDPGD ED]O L]JLQ RQD\
V|JOHGPHOHULQ DNGHGLOPHVL JRUXQOX NOoOGQPOuwoU

%X NDSVDPGD dHYUH .DQXQXTQXQ PDGGHVL WD
*D]HWHGH \D\OQODQDQ d(' <|QHWPHOL=L WDULKOL Y
\D\OQODQDQ d(" <HWHUOLN %HOJHVL 7HEOL=+L X\DUOQFD JHI
VRQXFX oHYUH VRUXQODUOQD \RO DODELOHFHN NXUXP N
GH+HUOHQGLUPHVL UDSRUX YH\D SURMH WDQOWOP GRV\DVO
GH+HUOHQGLUPHVL ROXPOX NDUDUO YH\D oHYUHVHO HWNL
D O O Q P bu@@ijdlerlp ilgili onay, izin,W H 0 YOLSON X O O D QIKOBDI&hEz; proje icin
\DWOUOPD E Dhate Bd@emPD] Y H

Cevre . D Q X Q X1L.Quéddesi; 10.09.2014 tarihli ve 291V \Reént) GazetedeD\OQODQDQ
dHYUH g]LQ YH /LVDQV <|QHWPHOL=+L X\DUOQFD <UHWLP Wel
ROXUuDQ DWONODUOQO DOOFO WwimaldiRigiInUgDrithByet sz € YH\D
L 0 O HWeP\H O B Birinilé?i D W O Nb@&liikebled Q4dbdart ve yontemlere uygun olabak O W P D N

ve bertaraf etmekle veya ettirmekle ve 6ngorilen izinleri almakla yikumltdurler. Bu kapsamda

Gegici Faaliyet Belgesi; Cevrg | IBElgesi; Cevreg | lv€Lisans Belgesi duzenlenir. Ceved L Q

YH /LVDQV %YHOJHOHUL \0O VeUH LOH JHOHUOLGLU

Cevre . D Q X Q XILQuéaddesi; 02.04.2015 tarihli ve 293¥D \Re&n® GazetedeD\OQODQDQ

$ WYBNetimi < | Q HW PX\@ IU-@qliFdileri sonucuD WROONX (1 Xriredle® @anN L Kurum,

N X U XeODUID WeyaDHN G+ @@l U véyh PGHD \bid @ B BL G hedéotatak 6. G O H P

N D U O dréys05U PIBUWD H ya@eH biekhangi bir gercek veya tiidéeL D Mik@tNileri cevreyle

X\XPOX ELU GHNLOGH DWON \|QHWLPLQL VD+ODPDN ¢«]JHUH KD]
S R O L Wigenim$MDAMBtim 3 O IK@PO U @elRvDe@d H K L UZFGle N O « + oaG H Q
DOPDOOGOU %XQXQOD ELUOLNWH dHYUH UOUHKLUFLOLN YH ¢
*HQHO 0+GeUO+++TQ*Q WDULKOL DWON \|QHWLP SODQO
\|QHWLP sOoDQODUO WeP DWON *UHWLFLOHUL WDUDIOQGDQ
<|QHWPHOIGH MU DODQ LGOHWPHOHU WDUDIOQGDQ LO P+G-Ll
cUHWLFLOHUL JQFHO DWON \|QHWLP SODQODUOQO GHQHWLP
$\ U Odyda bin kilogram veya daha fazla tehlikEliwitiin D Wikgtidileri tehlikei DW ONODUO QO
gecici depddDGO+O DODQODUO NRQWH\QHUOHUL LoLQ dHYUH YH
GHSRODPD L]QL DOOU 7HVLV NXUXoXu VOQOUOO GOudQGDN
GHSRODPD L]QL DOOQOU %HOHGL\H DWO+d ELULNWLUPH H
WHKOLNHVL] DWON YH WOEEL DWON JHoLFL GHSRODPD DOTC
PXDIWOU 7HKOLNHOL DWON JHoLFL GHSRODPD DODQODUO
7HKOLNHOL ODGGHOHU YH 7THKOLNHOL $WON =RUXQE2%8ROL 6

31.12.2004 tarihli ve 2568V D \Re& GazetedeD \ O Q GD.Q D Q KadtroHi< | op,H w‘;[Hg
X\DUOQFD HYVHO HQG *VWUL\HO WDUOPVDO YHiGE,




kaynaklanan sular véD S O O N D@ W@ePNDDDS3D D D adglerinden cadde, otopark ve

benzeri alanlardan D + O GyDZ2yM&y@\ » | H \ DIDNAVGEY R « G BéhMdunda gelen sul@ W O NV X
nitelL+LQGH ROXS DUOWOOPOU ROVXQ ROPDVOQ DWONVXODUO
NO\O YH GHQL] vXobud LOH \HUDOWO VvXODUO JLEGH\DNOQ Y
\HUDOWOQD ERUDOWOOPDVO GH uD UdtdsiQdiVideareder ¢ce@r&ienG LU $W C
DOOQPDOO \D GD L]JLQ DOOQPDVOQO JHUHNWLUPH\HQ PXDIL\H

08.06.2010 tarihli ve 2760% D \Re€n®* D | H W H\®H) T apeab.Q U O L KbrtrblQ veQ

1IRNWDVDO .D\QDNOO .LUOHQPLU 6DKDODUD 'DLU <|QHWPHC
<| QHW P HaprakNLL U O Lddlerne§) Lkilenmenin mevciR O GvéyaXk O Pidwit@mel

VDKDODUOQ YH VHNW|UOHULQ WHVSLWL ND\OW DOWOQD L
WHPL]JOHQPHVL YH LJOHQPHVLQH LOLUNLQ WHNQLN YH LGDUL
.RQWURO+* <|QHWPHOL=LYQLQ ODGGHVL X\DUOQFD G+]HQOHC
gQ %LOJL )RUPXYQX .LUOHQPLU 6DKDODU %LOJL 6LVWHPLQC
0eGeUO*++fQH ELOGLUPHOLGLU $\UOFD IDDOL\HW VDKLEL )
ELOJLOHU NDSVDPOQGD IDDOL\HWLQGH PH\GDQD JHOHQ G
P«WHDNLS HQ JHo ELU D\ LOHULVLQGH dHYUH YH OUHKLUFLOLN
ERUXODU LoL ERG SURILOOHU YH EHQJHUL ED+-ODQWO SDUoL
<|QHWPHOL=+L X\DUOQFD )DDOL\HW gQ %LOJL )RUPXTQXQ GRO

WDULKOL YH vD\OOO 5HVPv *D]JHWHYGH \D\OQC
.L U O L (Kbontrbl@ £ Q H W Pdatayi vé enerji Uretim tesislerinin faaliyeti sonucu atmosfere
\ D\ O Dupnan, toz, gaz, buhar ve aerosol halindé¢l® L V \ Rkordd@ D O \Wida@DL Q VD Q O
YH oHYUHVLQL KDYD DOOFO RUWDPOQGDNL NLUOHQPHOHUG
NLUOHQPHOHUL VHEHEL\OH oHYUHGH RUWD\D oONDQ XPXPD
]DUDUODU YHUHQ ROXPVX] HWNLOHUL JLGHUPH\H YH EX HWN
usul ve H V D di@énlgrOCevre izni veya emisyon izni bulurlag O H WARIK @ HUL QG U PIG D
|QJ|JUsOHQ YHULOHUGHQ KHUKDQJL ELU VDSPD ROXS ROP
L\LOHUWLUPHOHUL KHU LNL \OOGD ELU UDSRU HWPHN JRUXQG

17.05.2014 tarihli ve 2900¥% D \Re€nOGD |HWHDNO 1Y GerayDQEP L VIR Q arakihiO Q O Q

+DNNOQGD <|QHWPHOLN X\DUOQFD \|QHWPHOLN HNRQGH \HU
LJOHPH SODQO KD]JOUOD\DUDN VHUD JD]O HPLVI\RQODUOQO E
7RSODP DQPD O6VOO JeFo 0: YH «JHUL \DNPD *QLWHOHUL NX
GHPLUOL DODUOPODU GKKLO <UHWLPL YH\D LUOHQPHVL IDDH
NDYUXOPDVO VLQWHUOHQPHVL YH\D SHOHWOHQPK¥L WRSOL
\DNOWODUOQ \DNOOPDVO IDDOL\HWOHUL GH VHUD JD]O HPL®
G R+ U X O DtgbPfariyétierD U D V O RuGdp&addaki 0 O H Vherh @eiNIsan taribiz

i

YH UHKLUFLOLN %DNDQOO+0YQD UDSRUODPDN
VeUH\L HQ ID]J]OD ELU D\D NDGDU X]DWDELOLUj



WDULKOL YH vD\OOO 5HVPvV *DJHWHGH \D\OQODQD
D\QO \|QHWPHOL+LQ HNLQGH \HU DODQ \HUOHULQ WHPHO VH)
"L+ HU \iselalepl &tmeleri halinde temel seviyede belge almak icin miracaatta bulunabilir.

WDULKOL YH vD\OOO 5HVPV *DJHWHGH \D\OQODQ
gQOHQPHVL YH (WNLOHULQLQ $]DbOWOOPDVO +DiNetlékQGD <|QH
WHKOLNHOL PDGGHOHU LOH PLNWDUODUOQO EHOLUOH\LS \]|
N D S V D R&e@dB\yesini (alt seviyeiist seviye) tespit ederler. Alt ve list seviyliX UX O X1 ODU
LUIOHWPHFLVL WDUDIOQGDQ E<«\eN ND]D VHQDU\R GRN+«PDQO
VHQDU\R GRN+PDQOQGDNL VHQDU\ROD Uipin Gkdahale Wi@dmQ KHU EL
LOH NRUX\XFX GRQDQOP ELOJLOHNOM LY HYH UHIL BNDUU XO X WK @ C
biyik kaza onleme politika bdIHVLQL KD]J]OUODU YH\D KD]OUODWOU hV!
LOUOHWPHFLVL ELU JeYHQOLN UDSRUX YH GKkKLOL DFLO GXUXFP

Cevre Kanunu ek madde 2; 01.11.2022 tarihli ve 320D \Re&n® GazetedeD \ O Q @BD Q

Yoénetimi Hizmetleri + D N N @@ &rielik X \ D U Ga@liyddleri sonucu cevré L U O Inéler L Q H

olacak veya cevreye zarar verecek kurivnX U XeODAUO H Wevrd @bRetimi hizmeti almakla
\eNePO*G+UOHU +DQJL LUOHWPHOHULQ HQ DyVeya lyeterlkHUVRQHC
EHOJHVL DODUDN oHYUH \|QHWLP ELULPOHULQL NXUPDN YH\I
\[QHWLPL KL]JPHWL DOPDN JRUXQGD ROGXNODUO \|QHWPHOLN

06.06.2015 tarihli ve 29378 D \Re&n®* D ] H W H\®H) BIEkRddAQ O KD + O KodtfdIQ
<|QHWPHOLH K®@NBe X\DUOQFD ELWNLVHO DWON \D+ sUHWHQ N
EX \D+ODUOQ WRSODQPDVO LoLQ oHYUH OLVDQVOO JHUL ND’
GHSRODPD WHVLYVOH Wapnakidd 553KO0 I0O«<NNP «V L]J@HH (BPH V|JOHUPHQLQ L
ND\QDNODQDFDN X\XuPD]JOONODUO LOJLOL dHYUH YH UOHKLUI
hikm ile D Vb&yah formunu bir dnceki O &itilgileri icerecekd H N hé& GeB ge¢ marD \ O

sonuna kadar ROGXUPDN RQD\ODPDN oONWOVOQO DOPDN YH E
saklamakla yukumludurler.

dHYUH .DQXQXYQD GD\DQDUDN oONDUOODQ WDULKO
\D\ O Q OormDEHW O NKoMOlODQQQHWPHOL+L X\D kil6geamdkada\@ O BWIO N

ureten N X U X OX@ BWIO N D UDEDFe8iQ Btmemeleri durumund@ W O N @ebidd O Q O Q
GHSRODQPDVO NRQXVXQGD HQ \DNOQGD YH\D HQ X\JXQ EXC(
NRQWH\QHULQ DLW ROGX+X VD+OON NXUXOXuX LOH DQODUuP
belediye ile protokol yapmakla yukamluduir.

dHYUH .DQXQXQD GD\DQDUDN o&NDUOODOQ WDULKOL
\D\OQODQDQ $WON <D+0ODUOQ <|QHWLPL <|QHWPHQLzL X\DI
ROXGXPXQX HQ D] G+]H\H LQGLUHFHN GHNLOGH JAUY WH'




EXOXQDQ YDULOOHU YH\D WDQNODU NXOODQPDNOD NXOODQ
benzeriG X U X Br@@iéyérek tedbirleri aimakld) WO NO\BIWN L O H @ & U X D@D U D

% D N D QtoplmNany&kEiD O Pafinasyon tesislerine teslim etmekld; Wéyah formunu bir

|QFHNL \0OD DLW ELOJLOHUL LOHUHFHN GHNLOGH X+bu \O00O 2]
ODUW D\O VRQXQD NDGDU GROGXUPDN RQD\ODPDN oONWOV(
saklamakla yukumludurler.

WDULKOL YH vD\OOO 5HVPvV *DJ]HWHGH \D\OQODQI
<|QHWPHOL+L X\DUOQFD DPEDODM «UHWLFLOHUL JHQLUOHWL
IDDOL\HWOHUL \DSPDN YH\D EX IDDOL\HWOHUH NDWNOGD EX
ROPDN ¢]JHUH LOJLOL EDNDQOONoD EHOLUOHQHQ GL+HU \eN
WDVDUOP DuDPDVOQGDQ EDUOD\DUDN <«UHWLP YH NXOODQC
ND]DQOPO HQ NROD\ HQ HNRQRPLN YH oHYUH\H HQ D] ]buDU
cUHWLPLQH LUDUHWOHQPHVLQH YH SL\DVD\D DU]JOQD \|QHOL
Sistemine veGHSR]JLWR \|QHWLP VLVWHPL NDSVDPOQGD \HU DODQ
$MDQVOQD ND\OW ROPDNOD YH WDOHS HGLOHQ ELOJL YH EHC
GKkKLO RODQ DPEDODMODU LoLQ 7*UNL\H dHYUH @atdBQVO WDL
faaliyet gostermekle yiukumladarler.

WDULKOL YH O¢NHUUHU VD\OOO 5HVPvV *D]JHWHY
'"HQHWLPL dHYUHQLQ .RUXQPDVO <|Q*QGHQ .RQWURO $
gWKDODW 'HQHWLPL 7THEOL+L 30HWDO +XUGDODUO®GINMWKDOD)\
PHWDO KXUGDODUD LOLUNLQ XVXO YH HVDVODUO G<«]JHQOHU
DODQ PHWDO KXUGDODUO® dHYUH UHKLUFLOLN YH @gNOLP 'H=+L
%HOJHVL DOPOU ROPDN ND\GO\OD PHWDO KXUGD\O HUJLW
SDUoDODPDN YH ER\XWODUOQO N¢o*OWPHN VXUHWL\OH NDOL
LOOHP X\JXOD\DQ YH EX DPDoODUOD dHYUH UOHKLUFLOLN YH
YDDOL\HW %HOJHVL YH\D dHYUH 2]LQ YH /LVDQVU%BI@OWIBDWL QH
+XUGD gWKDODWoO %HOJHVL YHULOGL+L WDULKWHQ LWLEL
JIVWHUHQ LWKDODWoOODUOQ WHNDHEBQGDHQDS® A DPONXPGH
QHWLFHVLQGH UDG\DV\RQ |Oo0+*P VLVWHPLQH YH UDG\DV\RQC
SHUVRQHOH VDKLS ROGX+XQXQ EHOLUOHQPHVL JHUHNPHNWH

Gumrik OHYIXDWO

*«PUeN PHY]XDWO VD\OOO *«PUeN .DQXQX YH LOJLOL LNL
7¢UNL\H &XPKXUL\HWL JePU*N E|OJHVLQH JLUHQ YH oONDQ H(
JePUsN NXUDOODUOQOQ E+WeQ+G*U %X PHY]XDWWD JePU*N
VRUXPOX NLuLOHUH ELUWDNOP \. m-mwuo@mw ha




<HWNLOHQGLULOPLUG \eNePOe VHUWLIDNDYDOQ LNORILXOQOPHD]X\D
\eN¢PO<«OHUH JePU*N PHY]XDWOQOQ |QJ|UGe++ EDVLWOHGWLUL
%|OJHVLQH HuU\D JLULGU YH oONOuO vOUDVOQGD \DSOODQ H
NROD\ODUWOUPDODUGDQ \DUDUODQPDN ¢«]HUH YHULOHQ EHO.
$ PDGGHVLQGH D\UOFD **PU*N <|QHWPHOL+LYQGH YH *«PU:
<| QHW P H Qilizehdn®. Belge sahiplering D + OibiKamaDozellikle Gimriike UOHPOHULQLQ
.ROD\ODUWOUOOPDVODO <|QHWPHOL=LYQLQ PDGGHVLQGH vOuU

L ULWYEHI®In .RUXQRMHWYOXDW D

.LOULVHO YHUL LUOHPH IDDOL\HWL J|VWHUHQ JHUOHN YH W=e]H
X\ D F D 060 Rele€aslar KVKKN D S V D Bi2épiénd. KVKK D O W R QUABIHIOND QO P O
hukuka D \N¥2tJ) W R S O DIQUIRCCHVADPGI/Q L P O Hdibivhudiisl® B¢ \DI1OpDCKENO_
X\DUOQFD NLGULVHO YHULOHU NDQXQGD \HU DODQ LVWLVQDOI
ROPDNVO]OQ LUIOHQHPH] YH DNWDUOODPD] UOHQPHVLQL JHL
NLGLVHO YHULOHU UHVHQ YH\D LOJLOL NLULQLQ WDOHEL «]JHU
YH\D DQRQLP KkOH JHWLULOLU 9HUL VRUXPOXODUOQOQ YH Y
verilerinelGH HGLOPHVL VOUDVOQGD D\GOQODWPD \¢eNePQOeOes+e EXI
YH We]HO NLGLOHU EHOLUOL LVWLVQDODU VDNOO NDOPDN |
VRUXPOXODUO VLFLOLQH 9(5%986 ND\GROPDN JRUXQGDGOU

g6D+ Q> HHORdvzXDW O

2 0Y W& O O 4 PG PetkiOsgrumiuluk, hak ve yikimlilikleri 63%1D \ @@+ @& + O
*«YHQOL+L .DQXQX 3g6* .DQXQX" NDSVDPOQGD G+]HQOHQLU
0D O O G D Q D-PQE®LHED O+ Q@DRIKIMIO R O Gideedilir. $\QOR+UXOWXGD
26* .DQXQX P IGD LUYHUHQLQ oboOubQoDUO DUDVOQGDQ
JJUHYOHQGLUPHN JRUXQGD ROGX+X EHOLUWLOLU

$\UOFD LUYHUHQ oDOOUPD RUWDPOQGD NDUUOODWO ODELOPFH
WHGELU DODUDN DFLO GXUXP sODQO KD]JOUODU g6* .DQXQX
E X O X Q& 6&aydkan fazla siiren sireklii O NS Q@@ G OH O GHUHD+ @ +OHQOL +L

LOH LOJLOL obDOOuPDODU \DSPDVO DPDFO\OD ELU NXUXO ROX

g VD+00+O YH JeYHQOL=L DoOVOQGDQ LU\HUOHULQH LOLUGN]
2 O L U N LTehikée \aHuQ. 01 B b OXs-aTehlike 6 O Q On1 BB O Ex- LY G/t alan listede
EHOLUWLOLU @6* 7THKOLNH 6 0Qtéhlikeh WeblikeliHvE @ak+telligeG H LG\H U
LON\HUOHUL RODUDN vOQdOiobQGcOuboduU

6.1.5. g K U Daalyétlerinin JH O L U Linéngi Glaylar:
UL U N faalygtle@nin J H O L U LoRdn@ GaylarD G D $fetebmektedir:

- DUGHPLU dHOLN 6DQD\L $QRQtarH>nndeLLNek/EIaWI#«R¢
4 sz'!'

M)



ULUNHWYLQ +DFO (\+SO¢ 'HQL]JOLYGH \HU DODQ SURILO
IDDOL\HWH EDUODPOUWOU

\OOOQGD ULUNHWYILQ WLFDUHW XQYDQO 3. DUGHPLU +
ULUNHWL  RODUDN GH+LUWLULOPLUG YH WDULKLQGH
.DUGHPLU dHOLN @]PLU 3URILO dBFHU3URHY&ish LIHVLYF OHU L
\O00OQGD $0LD+D @]PLUYGH IDDOL\HWH EDuODPOUWOU

\OOOQGD .DUGHPLU dHOLN g]PLU 3BlRIK Ebat R@filU hUHWL
hUHWLP 7HVLVL $OLD+D @]PLUYGH IDDOL\HWH EDGODPOGW(
2005\0 O QIQ G D mark2i Qoktorlar Caddesi 501. Sokak No:10/1 Denizli adresinden,
+DFOH\+SO+* .|\e 5Q|Q+ OHYNL hoOHU 'HQL]OL DGUHVLQH QDN
2008- \OoobUO DUDVOQGD $0LD+D @]PLUYGH \HU DODQ .L
Uretim TesisleritgQFH 3URILO hUHWLP 7HVLVLYQLQ UHYL]\RQX JH

\O0odQGD %R]\DND U+]JDU HQHUML VDQWUDOL SURMH Y
ROXS \0o0dO PDUW D\OQGD JHOLFL NDEXO+ \DSOODUDN
IDDOL\HWH JHoPLUWLU

\OOOQGD ULUNHWYLQ XQY DBEdhtrik. Orétid Sahhyi/ver Doar&@ HFLOLN
/LPLWHG OLUNHWL" RODUDN GH+LUWLULOPLU YH \O000C
+DGGHFLOLN 6DQD\L YH 7LFDUHW /LPLWHG ULUNHWL" RODL

\OO0OQGD ULUNHW .5'" ,UPDN (QHUML $ 0 T\H NXUXFX RL
HWPLUWLU .5 ,UPDN (QHUML $ 0 YQLQ NXUXOXUG VHUPD\HV
sD\O 7/1GLU

\O0odQGD ULUNHW WeU GH=LULNOL+L JHUOHNOHGOWLUP
776*fGH LODQ HGLOGL+L GHNOL\OH ULUNHW HVDV V|]JOHUP
XQYDQOQHD 3.DUGHPLU +DGGHFLOLN 6DQD\L YH 7LFDUHW
ULUNHW 7/fVL QDNGHQ 7/fVL LVH JHoP
NDUGOODQPDN VXUHWL\OH VHUPD\HVLQL 7/ DU
\+ NV H O \(0R 042018 tharih ve 9550 D \TISE). $\ Q D Gdh@hda isal L U Kbiaw
'HPLU dHOLN 6DQD\L YH 7LFDUHW $ 0 T\L WeP DNWLI YH SD
E L U O HGP buiE L U O H G © beBdbiyle i L U 8eHnayesi 550.000 TDUWOW OOPO U
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0 L U BeHNA&yesi 142.550.000 / §\He NV H O WU DIR RGN tatih ve 972% D\O O O
TTSG)

\OOOQGD oHOLNKDQH \DWOUOPO SURKatdenfiHClikLQ LUOHF
$OLD+D dHOLNKDQH hUHWLP 7HVLVL \0o0O6 oD\OV D\OQG
cUHWLPH EDUODPOUWOU
ULUNHW \O00O YHULOMWUN@HMHVIQEH,62 JLQFL VOUDGD
%|OJHVLQGHNL (Q %-«\*N . XUXOXU OLVWHVLQGH fQFL V<

\O00odQGD ULUNHW .5' ,UPDN (QHUML $ 0 VHUPD\HVLQC
WDULKLQGH VDWPOuUWOU OHYFXW GXUXPGD ULUNHWTYLQ
EXOXQPDPDNWDGOU
ULUNHW \O00O YHBOIEtEsingeH JPUHFX6¥OUDGD (%62 (
%|OJHVLQGHNL (Q %-«\*N XUXOXU OLVWHVLQGH 9YQFL V¢

\OOOQGD ULUNHW XQYDQ GH=LULNOL+L \DSPOuwOU uL!
7LFDUHW $ 0 RODQ XQYDQO .DUGHPLU dHOLN 6DQD\L $ 0
ULUNHW \00O YHULOBUVQHMVI|QEH,62 T1XQFX VOUDGD
%|OJHVLQGHNL (Q %-«\*N . XUXOXU0 OLVWHVLQGH 9JLQFL \
.DUGHPLU dHOLN $0OLD+D dHOLNKDQH hUHWLP 7HVLVL LO
$\UOuUWOUPD 7HVLVL \OO0OQGD IDDOL\HWH JLUPLUWLU
.DUGHPLU dHOLN $0OLD+D dHOLNKDQH hUHWLP 7HVLVL LOI
hUHWLP 7HVLVL \OO0dQGD IDDOL\HWH JLUPLOWLU
OLUNHW \00O0 YHULOPUVQHMVIQGEH,62T<QF« VOUDGD
%|OJHVLQGHNL (Q %-<\*N XUXOXU OLVWHVLQGH JLQFL \

\O0OQGD |GHQPLU VHUPD\H 7/YGHQ 71/

\Oo0dQGD ULUNHWYILQ VHUPD\HVL 7/9VL Jt
140.000.0007 / 1 ¥6& nakden olmak tizere 350.000.000 DU W O 1260 ®@AOQY N \ H
\eNVHOWLOPLG ROXS VHUPD\H DUWOUOPO WDULEK
HGLOPLGWLU
.DUGHPLU dHOLN $0LD+D dHOLNKDQH hUHW1iOZNVRLOD QD H
konumland® U &abder@ir Celik$ O L DE O P Daid Q umemivivUretim Tesisi 2023000
ob\OVvV D\OQGD IDDOL\HWH JHoPLGWLU
ULUNHW \00O YHULOBUVQMVI|QEH,62 1XQFX VOUDGD
%|OJHVLQGHNL (Q %-<\*N XUXOXU OLVWHVLQGH fXQFX

WDULKLQGH WLFDUHW VLFLOLQH WHVFLO HGLOHGC
776*Y @ad edilen payV DK L SSOH+110 UeN OILY NKBrtémir ' O icaret $ U
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sermayesindekiS D\O D(MDP@ PO QD ViR KarGenRrOPX i L FDUW HW. UNHW TLQ
ED+OO RUWDNOO+O NRQXPXQD JHOPLUWLU

- 0L U roaav Overferine gore 1ISO-500 listesinde 1 L Q/RLUEBS@Ege Bolgesindeki
(Q %-e\*N . XUXOX0G OLVWHVLQGH YXQFX VOUDGD \HU DOP

6.1.6.Depo V H U W L librhc2ded QDN N O QilglerN L

Yoktur.
6.2.<DWOUOPODU

6.2.1. 5] D K Q D H B @ P geXxeken finansal tablo dénemleri itibariyle LKUD 00 O Q0 Q
|QHPOL \DWOUOPODUO YH EX \DWOUOPODUOQ ILQDQVPDQ UHN

UL UN kzatadn@de yeb O Pgeiék@n finansal tablo dénemlériw L E D 0 6 @ Bkl H Q
\DWOUOP KDUFDPDODUOQD LOLUNLQ ELOJLOHU Dub+OGDNL W

< D W @BeddIifTL) _
<DW &rurid P Durumu Konum F'naunﬁmg L
2023 2024 2025 31.03.2026

Arazi ve Arsalar 5.746.425 14.333.840 10.544.455 435.393 7ppppol $OLD=|  Kredive
g]PLU| Ozkaynak

< H U et Duzenleri 807.578 22.226 500.995 10047370 | 7pPDPO] $OLD=| Kredive
g]PLU Ozkaynak

. $OLD~+ Kredive
Binalar 2.193.381 44.417 119164817 | 69742855 | 7DPDPOL oV &ro

Tesis, Makine ve Cihazlar 125.827.021 148.980.503 | 310.948.165 | 1053076424 7DpPDPO( $OLD=| Kredive
g]PLU Ozkaynak

7DGOWODU 20.481.158 7.962.509 43.668.295 15389153 | 7DpDPO $OLD=| Kredive
g]PLU| Ozkaynak

"HPLUEDGODU 1.478.799 8.982.716 12.641.153 1.290.151 7ppppol $OLD=|  Kredive
g]PLU Ozkaynak

<DSOOGBNMEWOGUA  753107.756 | 1.047.731.958| 922.680.864 | 10.118.670 | DevamEdyor| S$OLD=*|  Kredive
g]PLU| Ozkaynak

UL U N iZahfinéede yer alan finansal tablo donemilew L E @nen®di\O B/ O W202R 0CDaJ@Q G D

IDDOL\HWH JHOHQ .DUGHPLU dHOLN $OLD+D dHOLNKDQH hUHV
\OoOQGD IDDOL\HWH JHoOHQ .DU
cUHWLP

$\UOUWOUPD 7HVLVL LOH
Demiri hUHWLP 7HVLVLQH LOLUNLQ ROXS

g]DKQDPHYQLQ
6.2.2. s KU DW B O D | dmsxoapppm v O U O P@LIDN BGREH@nma derecesi,

FR+UDIL GD+OOOPO YH ILQDQVPDQ GHNOL KDNNO

QROX E|O*P*QGH \HU YHULOPHNWHGLU

Vil

NRQXV X




<DW & P 31.03.2026 31.03.2026 — e Tamamlanma Konum Finqnsman
(USD) (L) Derecesi UHNO
Ozkaynak
Celikhane<DWOUOPODU( 55.956.582,88 | 2.483.582.570,38 Egl‘;grr" De‘\’%mv\‘f%eg 99% g]PLU $ +
Kredi
Devam Ozkaynak
Denizli Profil Haddehane Tesisi 524.216,14 23.266.861,59 ediyor. De‘\’%mv\‘f%eg 95% g]PLU $ +
Kredi
Ozkaynak
g]PLIUOP DeslsxDWO UG  3.088.494,90 | 137.080.066,49 Egl‘;g’:‘ De‘\’%mv\f%eg 95% g]PLU $ +
Kredi
Devam Ozkaynak
GES<DWOUOPODUD 627.103,17 27.833.409,69 ediyor. De‘\’%mv\’f%eﬂ 50% g]PLU $ +
Kredi
Devam Ozkaynak
@] PRrofil Haddehane Tesisi 2.388.897,08 | 106.029.046,96 | ediyor. De‘\’gmv\f%es 50% g]PLU $ +
Kredi
Devam Ozkaynak
] P Ydhi Haddehane Tesisi 2.758.717,84 | 122.443.20835| ediyor. De‘\’aDmv\?%eB 95% g]PLU $ +
Kredi
Devam Ozkaynak
Karbon tesisNDW O U O P 31.780,26 1.410.538,13 ediyor. De‘\’%mv\f%es 95% g]PLU $ +
Kredi
Devam Ozkaynak
Oksijen Tesis\DW O U O P 481.837,17 21.385.909,05 ediyor. De‘\’%mv\’f%eﬂ 95% g]PLU $ +
Kredi
Devam Ozkaynak
RES<DWOUOPODUO 590.332,04 26.201.356,35 ediyor. De‘\’%mv\’f%eﬂ 50% g]PLU $ +
Kredi

6.23.6KUD00oOQOQ \|QHWLP RUJDQO WDUDIOQGDQ JHOHFH=+H \|¢
LKUDooO\O ED+OD\OFO RODUDN D ®¢iO® BQ -NHW IDIWKGINING R SO®O D Q
bilgi:

ULUNHWYLQ LUEX L]IDKQDPH\H NRQX KDOND DU]GDQ HOGH HGI

\DWOUOPODU \DSOOPDVO SODQODQPDNWD ROXS V|] NRQXV;
DOPDNWDGOU

Yenilenebilir Eneri<cDWOUOPODUO

ULUNHWILQ <UHWLPLQL JHUOHNOHUWLUGL+L GHPLU OHOLN V
VHEHEL\OH OGLUNHWITLQ *UHWLP V*UHFLQGHNL KDPPD
PDOL\HWOHULQLQ Ge+G*UsOPHVL DPDFO\OD uLUN_ﬁ}rmﬁr.
planlamakiD G @ UU202BWO O Oré&ti@ Eaaliyetleri icin toplami D N O DAB™Nyar T, .

\O0oOQGD YHO\DU\GOOQGD OLO\DU 7/ HQHU
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Mevcut durumdat L U N ¢ WPRLADL D + Dg P B B QL12% Giwe/1,60 mwnE «\e N O * +veQ G H
g]PLU +DFO gPHUOLYGH PZH E+\¢eNO+¢++QGH U+]JDU HQHUM
DOOQPOU *(6 \DWOUOPO SODQO EXOXQPDNWDGOU $\UOFD
Ee\eN O «ve¥Yanh Ozalp'L E HN Qa.fjv@23,50 mwnE «\«NO«-518IGIBSVDPOQGD
her turlii izinleri D O O @REmisiireclerw D P D P @20 E6600 0 GepreyeD O O QP B B N
HQHUMLVL VDQWUDO \DWOUOPODUO EXOXQPDNWDGOU %R])\
Ee\eNO+*++QGH KLEULW *(6 \DWOUOPO EXOXQPDNWD ROXS V
P.UDFDDWODU \DSOOPOuUWOU

ULUNHW WeP EX SURMHOHULQL |JND\QDN YH SURMH NUHGL
SODQODPDNWDGOU 6|] NRQXVX \HQLOHQHELOLU HQHUML VD
DOOQPDVO\OD ULUNHW OHOLNKDQH YH KDGGHKDQH WHVLVO]
bolumind yenilenebiiH QHUMLGH Q N D U tén@aha®-\@ N ER DOOHEHed Birl. Y H
HQHUML \|[QHWLP SROLWLNDVO ROXUWXUPD\O KHP GH .U
amaclamakD G QAW UNHW V|] NRQXVX \HQLOHQHELOLU HQHUML \DW
DU]JGDQ HOGH HGHFH+L QHW IRQXQ f+Q¢« NXOODQPD\O SODQC
Uretim Tesisi<c D W O U O PLapipld/@® Q O

ULUNHW PHYFXW OHOLNKDQH YH KDGGHKDQH WHVLVOHULQG!
sUHWLP NDSDVLWHVLQLQ JHOLUWLULOPHVL DPDFO\OD WHVLV
\DSPD\O SODQODPDNWDGOU %X \DWOUOPODUOQ |QHPOL |O
finanse edilmesi planlanmakta olup, halka arDdeULQLQ \DNODUON 9§fOLN NOVPC
tesis modernizasyon ve kapasit® W O U O PLAQIUOVPOR@OQTBO 0 RPDWD@BUD NWD G O U
\DWOUOPODU EDUOOFD DuD+OGDNL UHNLOGHGLU

- Buyiuik profil tesisi hadde modernizasyon ve yeni ebat trédvV O UOPODU O
@ Q profil tesisi hadde modernizasyadD WO UOPODUO

Celikhane tamamlama ve modernizasyddW OUOPODUO

) L O P PallLQud2mikMiretim tesisi modernizasyodDWOUOPODU O

'LMLWDO G|Qe<tG+*P \DWOUGSA , 86 YHUWDPIOGIEGEDL (E8HPH \|QHOLN
\DWOUOPODUD

Profil tesisi genelEDNR @ ReULAL O H A WWWRIH PO DU O
6.2.4. g K U D oitgid \\@ B ¥ silkvansiyonlar vb. ilekE X Q O N B O Q& O N M @ilgiG D

ULUNHW L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOH
ID\GDODQPOU ROXS V]|] NRQXVXMHMYLN\NXWDUOD_F%.D+©C

. O Wwadelideviet WH ¥ LINU G O | 01.01- 01.01- 01.01- 01.01- 71-
31.03.2026| 31.03.2025 31.12.2025 31.12.2024] 31.13#.2023
Devlet 7THGYLNOHUL 12.699.315| 25.986.700] 68.996.771| 39.908.379| 18.3
Toplam 12.699.315| 25.986.700| 68.996.771| 39.908.379| 18.389.4&2
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7.)$$/2<(7/(HAKKINDA GENEL % @/*a/ (5

7.1.1. 5] D K Q D H B @ P @eXeken finansal tablo dénemleriL W L E RihGN@/Bizmet
NDWHJRULOHULQL GH LOHUHFHN UGHNLOGH LKUDooO IDDOL\HW

.DUGHPLU dHOLN 6D®QHDAL N «UHMHFALYWL RODUDN IDDOL\HW J]|V\
demir, L Q udemiky kittik demir vel L O P Beimir@Imak tzere dort ana Uriin grubunda tretim
YH WLFDUHW \DSPDNWDGOU

ULUNHWILQ PHUNH]L +DFOH\«SO+ 0DK 6RN 1R OHUT
EXOXQPDNWDGOU .DUGHPLU dHOLN g]PLU YH 'HQL]JOL LOOHU
WHVLVL DGHW \DUGOP WHVLV DGHW KDYD D\UGUWWOUPD \
D U OveviPIU W O 2 §sG Daddti i€l ve 1 adet toz toplama tesisi) ve 2 adet yenilenebilir
HQHUML «UHWLP WHVLVL DGHW U+¢]JkU HQHUMLVL *UHWLP W
faaliyet gostermektedir. Bu tesisler, trettaHULWOHUL \|Q*QGHQ EDNOOGO+0QG
adet V O IKIDNG G H @rbfiQireten profil demirl D E U LN [P Mridle V O FKIDNG G H @rbfiQ P L U
cUHWLPL \DSDQ LNL DGHW SURILO GHPLU IDEULNDVO ELU DG
fabrika, yine bu fabrikalara hurdadan hammadde olarak kiitiik demir Uretéh Faibgel®RHane

NeWeN GHPLU «UHWLP WHVLVL ELU DGHW KDYD D\UOuUWOUPD
adet antrasitten karbon Ureten tesisi, bir addd s O/&/PIDU W @1 B2 §sE [Brlddet toz toplama
WHVLVL U0DOW WHVLVL YH 0Z %R]J\DND 5(6 U¢]JkU HQHUMI
ROXUPDNWDGOU

Kardemir 'O Ticaret $ U

GLUNHW WDULKLQGH WLFDUHW VLFLOLQH WHVFLO H
776*fGH LODQ HGLOHQ SD\ VDKLSOL+L GH=+LULNOL=+L LOH .DL
SD\ODUOQ WDPDPOQD VDKLS ROPXUWXU .DUGHPLU 'Ou 7LFDL
sicil Q X P Dile DN\VDQ Ol 2@4\ O O OI@ID] ONLY G KO AEndavx WO F LFDUHW $ O
ULUNHW YH .DUGHPLU dHOLN *UXEX E*Q\HVLQGH RODQ GL+HU
SD]DUODPD GDOODUOQGD YH PDOODUOQ \XUW GOub LKUDO
LUOHPOHULQL JHUOHNOHUWLBPUNWHGL Y QLIUEHBPD \HL
VHUPD\HGHNL sD\obubQ wDPDPO .DUGHPLU dHOLN 6DQD\L
$ 0 YQLQ PHUNH] DGUHVL $NoHUPH ODK dL+GHP &DGGHVL 1
$\GOQOONHYOHU ODKDOOHVL &HPLO OHULo &DGGHVL 1R
LWLEDUO\ODUD/UGEBPHW $ 0 fQLQ SHUVRQHO vD\OVDO TGOU
31.12.2023: 17).

*UXS NDUUOODUWOUPDOO RODUDN VXQXODQ G|QHPLQ EDuUO |
N D Ut O O 8vaekh® it i@V D E 0GR PHDQUED X Q P XKaWiiX@bzetimi, Muhagetse

YH 'HQHWLP 6WDQGDUWODUGOGD\.XO&PXJIQOWOQN :
%LUOHUPHOHULQLQ OXKDVHEHOHUOUWLULOPHVL"®
8\JXODQPDVOQD <|QHOLN gONH .DUDUO JHUH-=}




RODUDN RUWDN NRQWUROH WDEL LUOHWPH ELUOHUPHOH
ELUOHUWLULOPHVL SRROLQJ RI LQWHUHVW \|QWHPL LOH ILQ

TesislereL O L éstlb@ilere D G D yé Gblmektedir:
Celikhane Uretim Tesisi g]P LU

gOHUL WHNQRORML\H VDKLS VLVWHPOHUOH GRQDWOOP@[’J
teknolojiye sahip Uretim tesislerinden biri ollhaH O O $ahip Qlah Kardemir Celikhane Uretim
Tesisi, 5]PLOL $OQDHDUL V QedadnmakDolp$a DL PD Qnikga@si 2NP G L U

30 $+ X VW R YGétneli D W &derqir Celikhane Uretim Tesisle,D N O T8@{9nra 13
oD\OV TGH LON G|NePeQe JHUOHNOHUWLUPLUWLU

Kardemir Celik$ O L Defikhane Uretim Tesisinde elektrikli aik F Dle-irdadan kiitiik demir
cUHWLPL \DSOOPDNWD ROXS V]|] NRQXVX sUHWLP WHVLVL \0
VDKLSWLU ULUNHWYLQ oHOLNKDQH WHVLVLQGH [ PP LOH
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Faaliyete % D 0 O ®| 2022

Uretim Kapasitesi: 1.200.0007RQ \OO

Toplam Alan: 60.000 M N D S DL85MO0 rA D o &aN

dDOOamMOVO | 498

130x130 ile 200x20M U Kuwibdemir, dzel kalitelerdd®N D S D
dokim kattuk demir

FESCON (Furnace Energy Saving System & Continuous
Charging) Elektrikli Ark 2 F D@ Ton)

Ana Uriin *UXSOD

Uretim:

One d O NOz@llikler:
Elektrikli Ark 2 F D ¢EBO) hazne igerisindekK X U G D @4@mlle O V O WA (
VeUHNOL EHVOHPH PHNDQL]PDVO VD\HVLQGH H
. D S Dlkin sistemi
+ QO Jiem\DSOVO
Otomatik kimyasal besleme sistemi
Kapasitesinin %50 D ] O D M & UXXBldhXoz tutma sistemi

ULUNHWLQ VeUG*U*OHELOLUOLN YL]J\RQX oHUOHYHVLQGH GHPL
|]OoHNOL \DWOUOPO\OD .DUGHPLU dHOLN $0OLD+D dHOLNKDQH
modern ve cevreci teknolojilere sahip uretim tesislerinBEdnUL RODUDN |QH oONPDNWD!

ULUNHWILQ OoHOLNKDQH WHVLVLQGH )(6&21 )XUQDFH (QHL
Charging) sistemine sahip 100 Tonluk Elektrikli ABkF D(EAO) E X O X Q P BN $¥ e HVODN
,VOGDQ *HUL '"QetsP VLVWHPL VD\HVLQGH <UHWLPGH L
VD+ODQPDNWDGOU

Tesiste bulunan arR F Dpefa R F Dsti®kli dokimP D N L @D O G @#ded (toz toplama

WHVLVL VX WHVLVL KDYD D\UOUWOUPD WHVLVL WHNQRORM
celik kalitesini cevreyeG X \ olar@kQiretme yetisine sahiptir. Kardemir Celikhane Tesisi CED
L]IQLQH VDKLS ROPDQOQ \DQOVOUD XOXVODUDUDVO DNUHGL
D\DN L]L KHVDSODPDODUOQO \DSWOUPOU YH NDUERQ D\DN L]l

ULUNHWYLQ .XUXPVDO .DUERQ $\DN g]L 5DSRUODUO KHU \0C
NXUXOXUODUFD GR+UXODRRDOMDIE O89 $86 YEBOWDUDIOQGDQ C
GR+UXODPD VHUWLILNDVO PHYFXWWXU \O00O GR+UXODP
WDUDIOQGDQ JHoWL+LPL] WDPDPODQPOGU ROXS GR+UXODP
W D P D P O D QFo:AIDXNONDIPEDV D FPédf)) Baddehane, Celikhane &L O P Pladd€hane

WHVLVOHULQLQ GR+UXGDQ YH GROD\OO HPLV\RQODUO GH
GR+UXODQPDNWDGOU

'R+ UX®RDW Isbhudub& gdre, Celikhane gL O P Bladd®tesisi icin;
x Total GHG emissions: 624.344,60 t CO2e
xDirect GHG emissions: 66.938,91 t CO2e
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xIndirect GHG emissions: 557.405,69 t CO2e
Profil Haddehane tesisi icin;

xTotal GHG emissions: 857.299,10 t CO2e

xDirect GHG emissions: 44.081,23 t CO2e

xIndirect GHG emissions: 813.217,87 t CO2e
KHYVDSODQPOuUwWOU

%X |JHOOLNOHUL\OH .DUGHPLU dHOLN $0OLD+D dHOLNKDQH hL
ve karbonV D O OG> @ &b demir-celikl D E U L N D BirbdlaiQsBed Q N P D Npavye O U

GX\DUOO *UHWLP WHNQRORMLOHULQH YH VLVWHPOHULQH \D
NDUERQ VDOOQOPO GelieN WHVLVOHUGHQ ELULQH VDKLS ROP|
\DUDWWO=+0O JLEL D\QO ]DPDQGD VDWOU \|Q*QGH GH UHND]|
VeUG*U*OHELOLUOLN RGDNOO YL]\RQX VD\HVLQGH JHUOHNOH:
*UHWLPLQGH |QF+s NXUXOXUODUGD®DELIWHWORDNVOIQ ®]DDWOADR
XOXVODUDUDVO UHNDEHWWH DYDQWDMOO ELU NRQXPD VDKL

)L O P Dvé b Q U Dddiki Uretim Tesisi g ]P L U

.DUGHPLU dHOLN $0OLD+D dHOLNKDQH hUHWLBIOHMLDODO@M |
konXPODQGOUOODQ .DUGHPLU dHOLN $OLD+D )LOPDULQ YH QU
D\OQGD IDDOL\HWH JHoPLUO ROXS \OOOON WRQ *UHWLP |

.DUGHPLU dHOLN $OLD=+D )LOPDULQ YH gQuUDDW )
Unitesi bulunmakta olup, 800 dereceye kada® FkDtiikler celikhanedenV R +
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PHWUHOLN \eUs\HQ NLULUOL WDY I10UOQOQD JIQGHULOHUHN
QRUPDO *QLWHOHUH J|UH TGR¥DOD Q] RWUMNGIGVI. FADKD+DD P D N
WeNHWLPL D]IDOWOOPDVO oHYUHVHO VeUG+*U*OHELOLUOL+H NI
UHNDEHWWH GDKD DYDQWDMOO NRQXPD JHWLUPHNWHGLU

.DUGHPLU dHOLN $OLD+D )LOPDULQ YH gQuUuDDW 'HPLUL hUHWL
YH LQUDDW GHPLUL VR+XWPD KDWODUOQGDQ ELULQH VDKLS
Uretim sireci paketlemeye kadar devam etmektedir. Tesiste istenilen boyla@® 2ellL@i D D W
GHPLUL e UHWLPL JHUOHNOHUWLULOHELOPHNWHGLU hUHWLP
barkotlu sistemde etiketlenmekte vé D U W O O &si3 Ninwybsiide W \ baRtada torna ve dik

LGOHP WH]JDKODUOQOQ \HU DOGO+O PHWDO LUOHPH «QLWH
VeUHFLQGH YH VRQUDVOQGD LOHUL WHNQRORMLOL HNLSPDC
ODERUDWXYDUODUOQGD WHVW VeUHOOHULQGHQ JHOPHNWHGL

UL UN HMOTRLERILL@udemikMiretim tesisinde Uretilen GrithU X S 8 & O O BKhQdI&r Q
YH [JHOOLNOHUL Dub+OGDNL WDEORGD \HU DOPDNWDGOU

Faaliyete % D 0 O ®®| 2023
Uretim Kapasitesi: 600.0007RQ \OO
Toplam Alan: 17.000 M
dDOOaEmMQVO |245
5.5/20mm D U @iz, @/16mmD U Bewlii | L O P B40ngn
D U D Q@ Qdemiliv
) L O P Bliizln@mul (120 m/siK O ]

Uretim +DWODUG® - )L O P Deéni@i mamul (80 m/siK O]
Nervirli L Q G @ EA5:n/snK O ]
Konveyér 6 R + X W B 20/ i@etre

Ana Uriin *UXSOD

One d O N©z@llikler:
Celikhane ile senkron uretim sayesinde { L QzerindeV O RIIDM WD Q O
Full Otomasyon haddéO U Kdo@djen taviama teknolojisi, 120 ton kapasite, 42 briilor

Profil Demir Uretim Tesisleri (Denizlive g]P L U

.DUGHPLU dHOLN SURILO GHPLU sUHWLPL 'HQL]JOL YH g]PLUT
tretim tesisndeJHUOHNOHUGWLULOPHNWHGLU \6lQ QDB HVDELSS OO PG
Denizli Profil Demir Uretim Tesisig ] P 0 L D <189y MO &qligeR E D 0 O B ) B0
'HPLU hUHWLP 7HVLVOHULYQLQ @QFH 3URILO Y)fl
kapasitesi 700.000V R Q 1 G X U 3
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ULUNHWYLQ SURILO GHPLU ¢«UHWLP WHVLVOHULQGH VOFDN K
ROXS LVWHQLOHQ HEDW YH NDOLWH\H J|UH NDOHPH Y
VLVWHPOHULQGH ¢<UHWLPOHU \DSOODELOPHNWHGLU UOLUNH
NRQWH\QOU LoLQH \+NOHPH \DSOODELOPHNWH EXQXQ \DQO
LVWHQLOGL+L WDNWLUGH «UsQOHU NDSDOO DPEDODMOO ROD

2=08p5%50.% '"(19=/9$%509.$
Faaliyete BD 1 O xPD § 1997 1986
Uretim Kapasitesi 700.0007RQ <0O 38.0007RQ <00
Toplam Alan 40.000 ¥ N D SH{»e.an0 m D o alaN 12.000 M toplam alan
dDOOCImMOVO 510 83

/DPD '"HPLUOHUL .|UHEHQ
UAC, Kare, Yuvarlak veg ]OL /DPD Buyik ( E D Mdi®aOKare,. | G H E #Q V]
AnaUrin *UXSODUQ GHPLU .|JUHEHQWOHU ,31|/7( GHPLUOHU RODUDN
IPEAAAA ve RSJ, U CHANEL, PFC, UB ve profil demirler.
* o Q HEQerjisi Celik Profilleri g Q GMemiw
Uretm +DWODUO 2 Hat 1 Hat

One d O N©Oz@llikler:

7 « UN L\ Efifqzla@riin ve ebai H G L W €ahiPp V. & BQING G H QrbfiQt€sisi@rinden bir
tanesidir.

i. . DUGHPLU dHOLN glPLU 3URILO 'WPIFUH BWHRWLA WHNWY  H/UHLV
Biiyiik Ebat Profil Uretim Tesisi

UL UN g WPLLLOp® i deiir Gretim tesislerig QPrefil Uretim Tesisi ve Biiyiik Ebat Profil
Uretim Tesisi olmak tizere, 40.006 M DSDOO YHDoON PODQD VDKLS ROXS <HC(
Uzeri 19. Cadde No:3% O L D wDP hddesinde yerD O P D N 89D Kvusl Uretim tesisleri
$OLD+DYGDNL |JHO VHNW|U OLPDQODU®@PDU RWRROXIGIEH R

mesafededir.
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i.1. Kardemir Celik @] P Ptofil Demir Uretim Tesisleri_+ g Q Prifil Uretim Tesisi

Kardemir Celikg]PLU 8 QFH 3URILO hUHWLP 7HVLVLQGH oHOLNKDQHG
LWPHOL WDY I10UOQOQGD WDYODQPDNWD YH sUHWLPH KD]O
WHVLVLQLQ WDY 160UOQO NDSDVLWHVL W R Q ini ha&ideW L U
tesislerinde 18 adet hadd#/ H]J D Ka® @hiinii sistemdel HN L O O H QI tuithirutdk H
WDPDPHQ HO GH+PHGHQ LOHUL WHNQRORML PDNLQDODUOD S
KO]O PDNVLPXP PHWUH VDQL\HGLU 'DKD VRQUD PHWUHC
*UeQOHU GR+*UXOWPD\D WDEL WXWXOPDNWD YH LVWHQHQ E
ER\ODUGD |]JHO LUOHPH GH WDEL WXWXODELOPHNWHGLU hUtL
SDNHWOHPH QLWHVLQGH HO GH+PHGHQ LNL WRQ LOH E
paketlenmektedir. Daha sonra sistem otomatik olarak barkodlanmakta ve etiketlenmektedir.

uL UN blMegitiQde, LamaHPLUOHUL .|U0HEWQWAG Rartd) OHDUODN YH g]O|
/IDPD ITHUIRUMH GHPL tktilebilretegin. DDW "HPLUL -

i.2. Kardemir Celik @ ] P Ptofil Demir Uretim Tesisleri _+Biiyilk Ebat Profil Uretim
Tesisi

.DUGHPLU dHOLN @]PLU %-+*\eN (EDW 3URILO hUHWLP 7HVLVLQ

metrelik yiriyenW D Et&vQ O @O Q@ B QIGO0 H R B halkRyetividek izer® DYODQPDNWDG C
GHUHFHGH WDYODQPOUG N*WeNOHU KDGGH PDNLQHOHULQG

ELU VLVWHPGH DGHW KDGGH WH]JDKO\@X WHHWMLO/Q Q@A N® H

maksimum 7 metre saniyedir. TesisSWDY IOUOQO NDSDVLWHVL WRQ VDD)

PHWUHOLN VR+XWPD SODWIRUPXQGD VR+XWXODQ +UsQOHU GI

kendi buinyesindeki AR-GB D O O udamueuD b O L G Womidtk paketleme Unitelerinde 2 ile

5 tonluk D U paXefler 0 H N Cse\@igataK D pftadk barkotlu ve etiketlilt H N Lii@tiBriektedir.

%X WHVLVLQ DQD +U+QOHUL .JUHEHQWOHU 831 ,31 ,3(%$$

&+%$1(/ 3)& 8% YH *QHG (QHUMLVL dHOLN 3URILOOHUL RODUD

KDUGHPLU dHOLN @g]PLU 3URILO 'HP L2Ve BOOHIIOR. N HWR V Q Bl ULH) G

LGUOHP WH]JDKODUOQOQ EXOXQGX+X *QLWHOHU \HU DOPDNWI

DGHW WHVW ODERUDWXYDUO®O EXOXQPDNWrBtighTésisleiteGHPLU d|
NLGL oDOOUPDNWDGOU
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ii. Kardemir Celik Denizli Profil Demir Uretim Tesisi

OKAR-DEMIR

Kardemir Celik Denizli Profil Demir Uretim Tesisi, 19860 O Oén@liD+ DR O S O « 123080

M*TOLN DODQGD NXUXO P Xman2Ai WProfil CDEGiH Prétich Teki€ndé kitik

GHPLUOHU PHWUHOLN WRQ VDDW NDSDVLWHOL NeWeN WI
DGHW KDGGHOHPH PDNLQDODUO\OD UHNLOOHQGLUPH\H WDE

maksimum 4 metre/QL\HGLU 7HVLVWH s UHWLOHQ DQD «U*Q oHULWO

.JUHEHQW YH 7( GHPLUOHU RODUDN VOFDN KDGGHOHQPLU SU

3URILO '"HPLU hUHWLP 7HVLVLQGH NLGL oDOOUPDNWDGOU

Karbon Uretim Tesisi @g]P L U




.DUGHPLU dHOLN $0LD+D dHOLNKDQH hUHWLP 7HVLVL LOH D\
7HVLVL \OOOQGD IDDOL\HWH JLUPLUO ROXS \O00OO0OON w

Celik Uretiminin 6nemli girdilerinden biri olan karbon Uretimi; WWUDVLW N|PU*Q GR+DO
tinel 1 O U ON\X® X WveRIIBVGD G 2Bmal b0 e D | O\ Qakalldi@ DI OHP @i UL QH

WXWXOPDVO\OD JHUOHNOHUWLULOPHNWHGLU 7HVLV <UHWL
.DUERQ *UHWLP WHVLVLQGH NLUL oDOOUPDNWDGOU 7HVLVL

x Antrasit Kurutma Kapasitesi: 160 Ton/Gin = 48.00& Q <O O

x . O U Rdpasitesi:133,3 Ton/Giin = 40.000RQ <O O

xEleme Kapasitesi: 240 Ton/Gin =72.00RQ <0 O

x Paketleme Kapasitesi: 16,7 Ton/Gin =5.00BQ <O O

x0-3 mm Enjeksiyon Kapasitesi: 133,3 Ton/Giin=40.00RQ <O O
x3-8 mm Graniil Karbon Kapasitesi: 10 Ton/Giin=3.00RQ <O O
x8-10 mm Graniil Karbon Kapasitesi: 16,7 Ton/Giin=5.0RQ <0 O

UHNOLQGHGLU

Paketleme Unitesinde,20- NJ WRUEDODU KDOLQGH S-BARAKW KapaBiteéli\D SP D N W
déner | O U Gu@utuan karbonN O U @sfede@ Boyutlara getiriimektedir. DénélOUOQ URWD U\
VLVWHPLQGH NDUERQ NXUXWXUNHQ I10UOQGDQ oONDQ WR]C
NDSDVLWHVLQH VDKLS 7R] 7RSODPD VLVW HRitamd® bz WXW X OP
ROXuPDPDVO LoLQ HOHN «VvWe NOUOFO «VWe YH HOHYDW]|U J
RODUDN DGODQGOUOODQ DGHW ILOWUH\H VDKLS YH |
EXOXQPDSNWOEDWRQYH\|U ED Q W?2IAGet= 0N Rapaitel otomAtik

6LOREXV GROXPRRDNSOUHR® GHSRODPD 6LORODUO EXOXQPDN\

Hava $\U O t WéslsiP®]P L U




.DUGHPLU dHOLN $0OLD+D dHOLNKDQH hUHWLP 7HVLVL LOH D\
Tesisi 2022\ O O Eagli@® J L U By 47.500.000L P \ & Oksijen, 26.000.000P \O O
*D] $]RW YH 1P \®0 *D] $UJRQ NDSDVLWH\H VDKLSWLU

NLGL oDOOUPDNWDGOU
+DYD D\UOBUWOUPD WHVLVL 1P KDYDGDQ NUL\RMHQLN ¢

argon Uretebilmektedir. Tesiste, 3 adet oksijen kompresorl, 2 adet azot kompresord, 1 adet ana
KDYD NRPSUHV|U- 0Z YH PHWUH \«NVHNOL=+-LQGH P

EXOXQPDNWDGOU

Bozyaka RES Enerji Uretim Tesisi g]P L U

ULUNHWYLQ @]PLU $0OLD+D PHYNLLQGH 0: JeF*QGH %R]\DNI
6DQWUDOL EXOXQPDNWDGOU fGH UHWLPH EDUOD\DQ WH
GH+-L4GPHNOH EHUDEHU \OOOON OLO\RQ N: HOHNWUL=+L \

VD+-ODPDNWDGOU
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dDWES Tesisi g]PLU

<HQL )RoD <ROX h]JHUL &DGGH 1R $
adresinde bulunad3URILO oDW O vé @ozMéyH VLV L’
0K &DGGH 1R $O0LD+D @]PLU DGUF

SdHOLNKDQH *2@4WHYQQGD WDPDPODQPO\|
- toplam 3,98 Mw giictine sahiptir. Tesisin elektrik tretimi
\OboobubD ED+0OO RODUDN GH+LUHELOPH
**V. HOHNWUL+L \HQLOHQHELOLU HQHL
VD+OD\DELOPHNWHGLU \OOOQGD «
NDEXOe« \DSOOPOUGU ROXS 3URILO oDW
WDPDPODQPD DUDPDVOQGDGOU

10 \ O D GOrsidegir, 7 « U N L\ HKIBQOLLQYiik sanayN X U XliStésiiotan 1ISO  § Gyer alan

UL U NG QIOMILE @abiadisty D U D O N D DNOWH Gilrdilrr@ektedir. Bu kapsamda,L UN H W

@ 6-300 listesinde 20240 0 O G QKLY ® D BIGpiu L UN sbWSN D@a®B2 TGHNL
vOUDODPDODUOQD LOLUNLQ ELOJL\H Dub+OGD \HU YHULOPLU\

2020\ 0 O @=Q&ine gore TXQFX
2021\ 0 O (eQiddige gére T XQF X
2022\ 0 O (qidige gore  f*QF -«
2023\0 O @=Q&ie gore TXQFX

x 2024\000QO0Qgird UTIOGIFILAB P XUW XU

(JH %|OJHVL 6DQD\L 2GDVOTQOQ (%62 EHOLUOHGL+L (JH %]
VOUDODPDVOQGD LVH ULUNHWYLQ JHOLULPL DuD+OGD VOUDO!

X X X X

x 2020\ OEBSO En Bilyilk 100 XUX O X 0 vOubD

x 2021 \OEBSO En Biyik 100 XU X O X U vOuUD

x 2022 \OEBSO En Biyik 100 XU X O X 0 60UD

x 2023 \OEBSO En Bilyilk 100 XUX O X 0 60OUD

x 2024\000 EWBBik 100. X UX ©.X610 UD
h5(720

UOLUNHWYLQ *UHWLPLQGH YH VDWOUODUOQGD EDUOOFD «U*QO
ILOPDULQ GHPLUGHQ ROXUuPDNWDGOU

Kardemir Celik$ O L Detikhane Uretim Tesisinde elektrikli aiR F Dle-ldrdadan |
uretimi \DSOOPDNWD ROXS HOHNWULNOL DUN RF?%?
JUDILNWH \HU DOPDNWDGOU W >
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ARKOCAGI POTAOCAGI  SUREKLI TAV FIRINI  HADDEHANE
DOKUM

6 OQefk Uretim Sureci:

HAMMADDE

(1(.758.18RK
2&$ 6(EAF)

POTA 2 & $ 6(LF)

6h5(./8g.h0
0$.01(6@CM)

N
+Hurda

J
«Hurda V D K D Vhdr@e@en@ersepetlereD 0O Q O U b
- SepetlereD O @ dademirlerark R F D +((Dadil.
«Elektrik D N @dnitalelektrotlarDUDV @R BO XK RO YO @®D&4PDQOU

~
‘Ark RFD+ ® Q8 OOHDEIRIN L P\DV D O BEyafdrhakLPhd@R F D +IHAMQ O U
+Buradao H O hiraikipnyasal E L O H eldeed€ezélelementleeklenir.

Y

+PotaR F D + iStéhendl D O L W H \HOMOW 14 D BN § kietodule NDWOODUWOUOODUDN
01JDUDVOQD Xxobubu

-IzgaradaV R + X ND Q¥ « deakediimek « | H sték V D K Dndidli©) D

©d
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Profil, )L O P D @ Q@ Dédiiti Uretim Sureci:

HAMMADDE
1.« W Odmir

Tav Firim

h5(7@0

iOcaklardaaviananN « W « N' O HahadOeyeverilir.

iHaddedeherbir tezgahtéaelirli H]PH R U D QI@\Bendir(
HIJLOHUHN UHNLOOHQPH\H EDUODU

Haddehane
Tezgahlan

620870%/E '2658/70%

t1$UW DUGD VOUDOO _ NRQWLQe« NsWANMHIRQ
olarak D G O D Q G Gdutezgantnm&rhamul 0 H N @dra® V R + %
platformunal | Q G H B R © X@aHormunda0dereceD O WE© H
U HN b@yayddasuile VR + X W X D1B20O\RN D oosasih@irer,
G R+ U X03&shBero O NiarQul P « 0 W H UV @Y IR®IGIX + X
J | UHR Kkedimdairetestereyadamakaslardsicari E R\ O Ixésilr.C

Sogutma
Platformu

PAKETLEME
$0« W H UV QLR E XN\ O pékalehbre sevkedilir.

Tedarik Zinciri Yonetimi

ULUNHWYLQ vDWOuoDUOQD J|UH «UHWLP SODQODPD NDPSDQ
SODQODPDVO \DEOPMRWNWIBGOWLN JLQFLUL VeUHO®BWUL XoWDC
&DQLDVYD JHoLU LoLQ 2FDN WDULKLQGHQ LWLEDUHQ PR
WeP PRG*OOHULQ GHYUH\H DOOQPDVO\OD GLUNHWLQ KDPPDCGC
ILQDQV YH PXKDVHEH JLEL WeP VeUHOOHULQ XoWDQ XFD HQW}

+XUGD (OHNWULN $UN 2FDNOO ($2 WHVLVOHUGH KDP 0oHO
KDPPDGGHGLU .DOLWHOL KXUGD ROXUGUXPX YH JHQHO ROD
\R+XQODUPDNWDGOU *HOLGPLG HNRQRPLOHUGH WeNHWLFLC
NXOODQOODQ *UsQOHULQ 0oR+XQOXNOD |[P*UOHULQL GROGXUI
NDOLWHOL ROPDVOQO YH KXUGD DU]JOQOQ EX E|OJHOHUGH C
sanayininJ H O L R ®LQiXkel¥rin metal &V O N OWD R © QEB@eedinkX U GdaitaRalitéli

ROGX+X LoLQ WHUFLK HGLOPHNWHGLU
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hONHPL]GH LVH KXUGD WHPLQLQGH @g]PLU E|OJHVL DYDQWDM
PLO\RQ WRQ KXUGD VD+OD\DQ JHPL V|NeP WHVLVOHULQLQ RC
VDQD\L NXUXOXuoDUOQOQ EX *UHWLP E|OJHWdaQddaridNOQ RO

VD+ODPDNWDGOU

Hammadde 30D QO OwBDW® ODUOD

UL U N Bl SWDWQareLIKWDL \ DItk RamB&ldd. K W L \ D P@QADY?2 tarihinden

EHUL NHQGLVL sUHWPHNWHGLU %X NeWeNOHU h&icksihd@JL NDOLYV
\Ds6obDQ vbwduoDUD JJUH EHOLUOHQPHNWHGLU

Urtinlerin N X O ODQ D® @& [P iOVpeplerine gore kiitiik demirlerin kalitesi belirlenmekte
YH EX GR+UXOWXGD NeWeN sUHWLPL \DSOOPDNWDGOU hUHW|

gerekli olan hurdaD O ePQIL itétiime \ D U G Gam@ddeler (elektrod, refrakter, antrasit ve
NLP\DVDO HOHPHQWOHU JLEL LoLQ DOOP SODQODPDVO \DSO(
UOLUNHW EX NeWeNOHU LoLQ LKWL\DFO RODQ KXUGD WHGDU
piyasadan (itha) kk tOODPDNWDGOU

Hacim % D N O P EQRaiIR o A0I< X U WTedanké

2023 2024
TOPLAM TOPLAMDA | TOPLAM TOPLAMDA | TOPLAM
) 550 | BEDEL +$&20"'(.d BEDEL +$& 00" (.d BEDEL
(TL) % PAYI (L) % PAYI (TL)
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Jedarkell 787.558.909,16 | 14,25% 929.076.809,67 | 12,56% 1.303.138.231,47| 16%
Jedankell 6g2.892.023,40 | 12,35% 699.016.353,40 | 9,45% 1.246.220.283,20| 15%
;eda”k‘?i 654.727.353,55 | 11,84% 664.628.547,16 |8,98% 849.752.116,1] 10%
Jedankell 5g4.911.01880 | 10,58% 576.443.793,94 | 7,79% 563.712.881,4 7%
1edanikell 539.472.330,03 | 9,76% 544.816.957,05 | 7,36% 486.155.173,7| 6%
Ledarkell 499.127.79350 | 9,03% 537.142.278,76 | 7,26% 369.037.659,6{ 4%
geda”k‘?i 298.065.683,68 |5,39% 493.647.222,57 |6,67% 361.846.890,8 4%
qedankell og7.83.827,49 | 5,219% 283.401.777,81 | 3,83% 306.371.650,9] 4%
qedankell 556.953.704,18 | 4,65% 365.115.003,75 | 4,94% 279.609.108,1| 3%
1odarnkel 186.913.817,35 | 3,38% 310.226.734,08 | 4,19% 250.754.890,7| 3%
'L+ HU| 750.057.506,94 | 13,57% 1.994.819.547,36 | 26,96% 2.357.774.335,35 | 28,15%
Toplam | 5.528.513.958,97 100,00% | 7.398.335.205,55 | 100,00% 8.374.373.221,58( 100,00%
T"’edoa'r\i‘kgi 2.125.178.376.,1( 38% 2.292.721.800,23 | 31% 3.399.110.630,80| 41%
Tﬂedoa'r\i‘kgi 3.249.562.625,82 59% 3.413.982.551,21 | 46% 4.448.978.685,93( 53%
T"’edoa'r\i‘kgi 4.778.456.452,07 86% 5.403.515.658,19 | 73% 5.972.126.334,10| 72%
01.01.2025-31.03.2025 01.01.2026-31.03.2026

TOPLAM TOPLAMDA | TOPLAM TOPLAMDA
)50 | BEDEL +$8&20" (.4 BEDEL +$&20'(.4

(L) % PAYI (L) % PAYI
Iedaril«;i 542.519.316,99  12,25% 428.557.667,93 7,14%
7e0rKel) 444.272.058,76|  10,03% | 41519602355  6,91%
;edarikt;i 353.157.471,63 7,98% 407.148.506,04 6,78%
Iedarikci 205.746.146,84 4,65% 384.568.607,45 6,40%
pedarkell 186.056.64250|  4.20% | 304.667.05046|  507%
geda”k‘?i 156.719.210,80|  3,54% 274.474.260,74 |  457%
Tedarkel) 156.501.02830|  354% | 21250024625  3,54%
gedarikei 125.881.503,68 2,84% 201.615.865,00 3,36%
Jedankell 108.868.70275|  246% | 193.789.43573|  3.23%
iodarkell 106.041.10470|  2.39% | 18571504457  3,00%
'L-HU| 2.041.957.25024  46,12% | 2.097.462.181,91 49,91%
Toplam | 4.427.810536,2 100,00% | 6.005.704.789,6 100,00%
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@ON " | 1 339948.847,3¢ 30% 1.250.902.197,5] 21%
Tedarikgi
T”O'\.‘ | 1731.751636,7]  39% 1.940.137.855,4 32%
edarikgi
gON
.| 2.385.853.277,04 54% 3.008.242.607,71 50%
Tedarikgi
< X U WTeduikd Hammadde Odemet H N L @@ 8+20P4-2025)
S.NO ODEME U(./@ TOPLAM BEDEL TOPLAMDA +$&00'(.9
(TL) % PAYI
1 $.5('g79) 4.952.296.645,17 31,82%
2 CAD 10.608.592.707,28 68,17%
15.560.889.352,45
Uriinler

UL U N dewifi¢edk tesislerindeki ana iiretim kaleml®it D + @Goi@@dM OUDODQPDNWDGOU

Urtinler Boyutlar / Alt Urtinler
. . .. 130x130, 150x150,
%Agﬁgigﬁg:‘;;fjf' Kiitik Demirler 160x160, 170x170,
180x180, 200x200
.| 0 H E Wa@vavak, Lama,
<DS@MiBI€TOfi|ler .DUH 7 '"HPLUL
Profil Demir Uretim (Ferforje)
Tesisleri 1 e CUHNLO Profitlenof U VECUHNCAIOL
Ana Uretim Kalemleri Profiller
I ve IPE, RSJ* « Q HEQerjisi IPN, IPE, UB, RSJ**QH
Celik Profilleri enerjisi igerik profilleri
JLOPD&EQUDD 2 Q GmedW/Uretimi 8ile32MmMDUDV{
Demiri Tesisi
Ana Uretim Kalemleri )L O P Dreting 55ile20 MmD U D V (
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Kutik Demir

.*WeN GHPLULQLQ KDPPDGGHVL KXUGD GHPLULGLU $UN RFDU
VOYO oHOLN KDOLQH JHWLULOPHNWHGLU (ULPH VRQUDVOQG
NDOLWH\H X\JXQ KDOH JHOPHVL LoLQ DODGOPODPD LGOHPL
NDOLWH\H XODGUOOGONWDQ VRQUD NRQWLQ+ G|NeP PDNLQHO
HEDWODUGD \DUO PDP+O oHOLN NsWe+N KDOkatéikahaL ULOP HN

JJQGHULOPHNWH YH RQD\ DOOQGONWDQ VRQUD NeWeN GH
haddehanelere sevk edilmektedir.

Y)LOPDULQ

)L O P DHiV. Q Hwe G D4 D Q OytikeeRO@Gi+darbe veD i O Q RID\GIDA D RADNPDY O

gereken pJ oDODUOQ \DSOPOQGD YH WDUOP PDNLQHOHULQLQ
NXOODQOOPDNWDGOU )LOPDULQ JHQHO RODUDN WHO <UHWL
mukavemetli tel-yay-halat tretimi, vida-somun Fed YuBeWrD) kaynak teli ve elektrot Gretimi,
|Q JHULOPHOL EHWRQDUPH WHO UHWLPLQGHNXOODQOOOU

106

REUXOPRB (BGX, gy srvEWE ol EEHG o B




2 Q U D

e IALT I

60FDN KDGGHOHQPLG LQUDDW GHPLUL LQUDDWWD NXOODQO(

oXEXNODUGOU

gQUDDW GHP LU Léndng Griimedder Hifdit.EEbrenselDUDV O Q

olarak rebar olarak da bilinir. Standart olarak 12 metre olarak Uretilmektedir. Talebe gore 6zel
ER\ HEDW YH NDOLWHGH «UHWLP \DSOOPDNWDGOU

Profil Demirler

(G L W N.H(Q-DE_ Bepniv

Diz Lama Demir

(GLWNHQDU NJUHEHQW  +U+Q+ E|
VD+ODQDELOPHVL SDUoDODUOQ
GHVWHNOHULQ GDKD Je0O+ RODELOI
%LUORN IDUNOO |Oo0o*GH LPDO HG
*HQHOOLNOH OoHOLN NRQVWU+*NVL\
WDub\OFO60oDUOQ ED-ODQWOODUOG
gorevini Ustlenen drinlge LU dHULWOL NXOO
D O D Q Aidinet@demH i L W N HIQHIEEhGQrW
UDG\XVOX YH\D UDG\XVVX] RODUDN
OHULWOL HEDW DUDOONODUOQGD -U

'LNG|UWJHQ ELOLPLQGH KDGGHOHQ
lama demiri denilmektedir. Lama demiri

genellikle anaw D 1 @arékbalardadN X OO D QO 0O U
(Q OoRN LQuDDW YH RWRPRWLY
NXOODQOOPDNWDGOU ulLl TLQ
lama demiri Uretimi mevcuttur. y
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g]OL [RRID

Kare Demir

2 ] Kake Demir

REUXOPRB (BGX, gy srvEWE ol EEHG o B

Kardemir Celik Sanayi, tesislerinde tim

X O X V Odteddait\i2 ¢atlarda | @rha demiri

«UHWLPL \DSPDNWDGOU g]OL ODPD
VOFDN KDGGHOHPH \DSOODUDN
+DGGHOHPH VvOUDVOQGD IDUNOO
\¢]H\LQH L UGOHPrak X $adrX OHal@iD
DOPDNWDGOU .DUGHPLU dHOLN «UF
WeP XOXVODUDUDVO VWDQGDUW YH
GHPLUL sUHWLPL \DSOOPDNWDGOU

.DUH GHPLU VOFDN KDGGHOHPH LOH
Bu urtinlerin mevecutD o OliiridedH volnvitkla
ELUOLNWH ROGXNoD GD\DQONOO QL\
dHOLNYJLQ @]PLU YH 'HQL]OL SURILO
WHVLVOHULQGH oHUuLWOL HEDW DU
JHUOHNOHUWLULOPHNWHGLU

g]OL NDUH GHPLU <UHWLP YH\D J
LGUOHULQGH \D\JOQ RODUDN NXOOD«

biridir. Dekoratif L U O Hhéidd kémellerdel. QU D D W
VHNW|U*QGH ELQD GLUHNOHULQGH N
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Yuvarlak Demir

Mil olarak da biinen \XYDUODN GHPLU VOI
haddeleme yontemiyle uretilir. Ozellikle beton
\DSOODUGD JeoO+ ELU WXWXU YH X\
\¢]H\L VXQDU %HWRQXQ \DSOVOQG
*UeQOHU EDNOP YH RQDUOPD LKWL\LC
\O O 0P NOd Qimyasal \D S O Wadtu® Bu

saye’H EHWRQ \DSOODU GDKD J+0O-
GD\DQONOO KDOH JHOPHNWHGLU

T Demir

7 GHPLUL ED]O oHOLN \DSOODUGD E
LoLQ ROGXNoD \D\OQ -BenDBUDN NXOC
JeQ+Pe] NRUXOODUOQD GD\DQONOO
D+-OUOON WDUO\DELOPH |]HOOL=+LQ
\DsO6obubdQ ED-ODQWO vD+ODPDVO
EH\D] HU\D VDQD\LVLQGH VHUDODUC
ve D\UQIBPSGI QFHUH gibP QBIORDMONODUOD
oDWOODUO GHVWHNOHPHN YH ED+O
GH NXoobQdbodbu

IPE Profil

,3( SURILO \DSOVO YHeneR\XWODUO
KHPHQ KHU DODQGD NXOODQOODQ

ELUOLNWH E+\eN ELU GD\DQONOOOO
%LQD N D U N DV O DAbd@kRaia, OHNLFL
WDuOWODUGD PDPXO +U+Q RODUDN

$\UOFD NHVLOPHVL ND\QDNODQ
UHNLOOHQGLULOPHVL GH ROGXNoD
RQDUOP YH WDPLWX0OBROWWPIDNGD G

IPN-RSJ Profil 31 YH 56- SURILOOHU OHOLN 1

ELUOHUWLULOPHVLQLQ NXOODQOPOOQ
il QDNLO KDWODUO N|SUe EDUDM YH
e 4 \D S Gr&lib $ektorii, makine ve zirai alétP DO DW O

e ve ving sanayi gibi bircok alanda
NXOODQOOPDNWDGOU
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UPN/UAC Profil

831 8$& SURILOOHU \DSOODUGD NX
WDUO\OFO KHP ELUOHUWLULFL |]JHO
4 taradar. U beam olarak da bilinid H U EbEtQ@d.

kalitede Uretilmektedir. UPN/UAC profiller

W D Wh@kihe L P D GdRtividinG O 1 OmEBDV D O

celik konstriiksiyonlarda, gemiD S O P ®QrG D

\D GD VDQWUDOOHU JLEL HQG.VWU
NXOODQOOPDNWDGOU

W Profil

$ + O U @abak D Q Ehériisi sistemleri ve celik
ELQDODUOQ \DSOPOQGD NXOODQO
EHWRQDUPH \DSOODUGD GD \DSOVD
NXOODQOOPDNWDGOU *eQHU HOQF
NRQVWUNVL\RQODUOQGD-GHVWHN
SURILOOHULQLQ SURMH\H |JHO LuGO
\DSOOOU YH SU&kMstehtenHEdbak@ O RODU
NDOOQOO=+0 QG pavafiFkaplanmiled GO U P D
tedarik edilebilir.

C Profil

& SURILO $PHULNDgur W@a@aGDUWOQD
uretilen, ASTM normunda C shape channel
RODUDN JHoHU %D]O <ONHOHUG
normunda U profil olarak da bilinir. CokD UN O O
VHNW|UGH NXOODQOODELOHQ &
NRQVWUNVL\RQ YH HQGeVWUL\HO
WHUFLK HGLO P BektdviH Ganibtiv g QU DD W
VHNW|Us EDGOOFD WHUFLK HGLOHQ

UL U N Brgtfibd@@ veV D W O G B D W@@FEID /

| L O P Denir® izahnamede yeb O P @exeken finansal tablo dénemlekiW L E Dreti®\ O D
PLNWDUOQD LOLUNLQ ELOJLOHU Dub+-OGDNL WDEORODUGD \H

Uretim (Ton) ve Kapasite . X O O DQUIDRQ O
2023 2024 2025

Uretim Kapasite KKO Uretim Kapasite KKO Uretim Kapasite
glejtrﬁll(r 682.714 1.200.000 %57 883.238 1.200.000 %74 873.873 1.200.000
greorl;:lir 451.425 700.000 %64 463.074 700.000 %66 445.830 700.000
YLOPD
ve gQu| 267.287 600.000 %45 391.683 600.000 %65 469.092 600.000
Demiri
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01/01/2025 31/03/2025 01/01/2026 31/03/2026

Uretim Kapasite KKO Uretim Kapasite KKO

Ktk

228.470 300.000 76% 204.978 300.000 68%
Demir
Profil Demir 103.980 175.000 59% 100.830 175.000 58%
) L O P baid Q umedidv 106.702 150.000 71% 90.251 150.000 60%

U L U N kixtiKdeRir Gretimi Kardemir Celil$ O L Qetikhane Uretim7 H V L V2033 2024
\0ooDbDUOQGD \0006Q WDPDPOQGD IDDOL\HW J|VWHULOPHVL\O

WRQ RODUDN \OO0OQGD LVH WRQ RODUDN JF
ULUNHWILQ NeWeN GHPLU sUHWLPL WRQ RODUDN JHUOHN
Bu kapsamdap L U N 20289 O Q@ @&7®@IBan kituk demir kapasitd X O ORQBRE@O\O 0O QG D

RODUDN JHUOHNOHUGLUNHQ \O0obOQGD RODUDN JHUol
doneminde  RODUDN JHUOoHNO H 0 H QkapastaN DT MQMD-AVRN BB LU \¢
LON D\OON G|QHPLQGH RODUDN JHUOHNOHUPLGUWLU

UL UN kaMfaim@de yer alan finansal tablo dénemlelv L E D © Opeaiitdiemir tretimi
WRQ FLYDUOQGD SURILO GHPLU NDSDVLWH NXOODQOI
LIOHPLUWLU

Kardemir Celik$ O L Dk O P Daid QumemiwUretim Tesisi 2023 O 0\ MV O Ga8iyete

JHOPLGO ROXS UOULUNHWYLQ \O00oOQGD WHVW sUHWLPOHUL N
GHPLUL *UHWLPL JHUOHNOHUGPLUWLU 7HVLVLQ \0o00 0D\O
ILOPDULQ YH LQUDDW GHPLUL sUHWLPL WRQD \*NVHOPL{
YH LQUDDW GHPLUL sUHWLPL \OodbQD NO\DVOD RUDQGC
NDSDVLWH NXOODQOP RUDQO LVH RODUDN JHUOHNOHUGPLU
LQUDDW GHPLUL «UHWLPL WRQ RODUDN JHUOHNOHUGPLUG\
ULUNHWYLQ ULQOQDBD W GH¥H. B L WRQ RODUDN JHWBHNOHULU
D\OON G|QHPLQGH WRQ RODUDN JHUOHNOHUGPLUWLU
6$7,0/$5

Turkiye demiroHOLN VHNW|U«QGH IL\DWODPD JHQHOOLNOH KXUC
\DSOOPDNWDGOU 7+UNL\HYGH D-OUOBONOO RODUDN KXUGDGTL
hurda L\DWODUO oHOL+LQ IL\DWODPDVOQGD |QHPOL ELU HWNH
WDOHEH ED+-0O RODUDN GH+LGPHNWH ROXS DubD+0OGD \HU DC
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Hurda Celik ) L\D WABDUROD U O ToHN&)U L F

700

600

500

400

300

200

100

31.12.2019 31.12.2020 31.12.2021

Kaynak: Bloomberg

31.12.2022

31.12.2023

31.12.2024

31.12.20

ULUNHWYILQ KDVOODWO EDUOOFD SURILO GHPLU VDWOUODUC
ILOPDULQ GHPLU vDWOuODUO wWHO vDWOuoDUO HOHNWULN

KOUGHD@WPH YE VDWOUGUODUGDQ ND\QDNODQDQ GL+HU
izahnamede yeD O Pdar¢ken finansal tablo dénemlériw L E &' D &/\@ DD B Qiiap D

JH(

FLOQVLQGHQ NOGUOoOPO DuD+OGDNL WDEORGD \HU DOPDNWDG

. 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6 D \@&dirleri (TL) 31.03.2026 31.03.2025 31122025  31.12.2024  31.12.202%
Profil Demir 6 DW O G O D1 2.611.010.817 3.846.145.14% 11.639.604.01, 10.352.144.56. 7.664.30L.41
6 QUIEMWS DW O GOD 1.563.975.81% 1.736.147.67¢ 8.754.949.32¢ 7.594.346.441 3.329.888.02(
)LOPDémiBDWO GO  681.610.96C 237.186.255 1.494.426.75¢ 860.359.53¢  584.943.22¢
Elekiik 6DWOGODUO  36.750.691 42.856.781 117.225.78%  155.790.417  119.540.06:
Kiituk Demir 6DW OGO D 1.119.300.26¢ 64.748.973 301.431.42C 377.611.40C  302.044.21¢
Hurda Demir6 DWOGOD 5056202  1.152.398  67.238.371  42.485312  51.055.54¢
Tel 6DWOGODUD 132.167.572 130.517.45C 402.971.26C 616.697.95¢ 512.989.48¢
Tufal 6DWOGODU O 9.733.980 8104515  47.600.724  35.119.647  33.488.191
Baca Tozu 2437370 24208.055  89.164.848 52139502  55.853.87(
Malzeme ve' L + KGtlirler 472300552 42.373.304  82.284.528 219.157.90:  93.223.91:
6DW pDWRB® G L ) I (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981

Toplam




\ & O BBRIADVe %37,50, 20260 O GEOBDVe %38,11, 20260 O k@ @ QCIErminde
%62,81 ve %28,35 olarak, 20260 O @kGBODQ Oddréminde ise %39,46 ve %23,63 olarak
JHUOHNOHUPLUWLU

Her bir Uriin grubunun izahnamede \R1O Pd2néiken finansal tablo dénemldriw L E D UWN G BV
KDVOODWO LoLQGHNL SD\O DubD+OGDNL WDEORGD \HU DOPDN\

A A 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6DWOUOOOPO
31.03.2026  31.03.2025 31.12.2025 31.12.2024 31.12.2023
Profil Demir 6DWO G OD L 39,46% 62,81% 50,67% 51,12% 60,16%
2 QuUmEmMME DW O UODL 23,63% 28,35% 38,11% 37,50% 26,14%
YLOPDémiQsDWOUOI 10,30% 3,87% 6,51% 4,25% 4,59%
Elektrik 6 DWOGODU O 0,56% 0,70% 0,51% 0,77% 0,94%
Kitik Demir6DWO GOD L 16,91% 1,06% 1,31% 1,86% 2,37%
Hurda Demir6 DWO G OD | 0,08% 0,02% 0,29% 0,21% 0,40%
Tel6DWOUODUO 2,00% 2,13% 1,75% 3,05% 4,03%
Tufal 6DWOGODUOD 0,15% 0,13% 0,21% 0,17% 0,26%
Baca Tozu 0,37% 0,40% 0,39% 0,26% 0,44%
Malzeme ve' L + i&Hlirler 7,14% 0,69% 0,36% 1,08% 0,73%
6 DW CriDWaBs@ G L U-) F -0,59% -0,16% -0,11% -0,28% -0,06%
Toplam 100,00% 100,00% 100,00% 100,00% 100,00%

ULUNHWYLQ HDKMO®PHGMH JHUHNHQ ILQDQVUDWIIBE®MR GQQ\FKRIOWH
\XUWGOUO GD+000PO GHQJHOL ELU MHUW G 0@ PGHINVOID BPX D
WDEORGD \HU DOPDNWDGOU

01.01- 01.01- 01.01- 01.01: 01.01-
6$7,8(/e5/(54TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:
Yurtici 6DWOGODU  2.792.209.172 3.049.462.52; 14.197.433.40, 12.000.449.82, 6.797.815.83-
<XUWBDMW®IODU  3.815.552.88( 3.063.404.701 8.696.638.98( 8.241.252.65] 5.824.695.66¢

'L+HBDWOGODU 48.518.505 20.573.341 102.824.664  64.150.303  124.816.44:
6DW BIDEBQG L UY-)F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981
Net VDWOGODU 6.617.483.44¢ 6.123.614.23] 22.971.910.49; 20.249.965.88¢ 12.739.656.96.

g]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLED
VDWOUODU LoLQGHNIDSDW®DQGD JHUOHNOHULUNHQ \XUWGOU
LOLQGHNL-SDDAUDOO+O0QGD JHUOHNOHUPLUWLU

01.01: 01.01- 01.01- 01.01- 01.01-
6$7,0(/85/(54TL) 31.03.2026 31.03.2025 31.12.2025  31.12.2024  31.12.202%
Yurtic 6DWOGODU 42% 50% 62% 59% 53%
< X U Wm0 O D U 58% 50% 38% 1% :
'L+HWOUODU - - - -

Net VDWOGODU 100% 100% 100% 100%

-~
b T

Y
> Prash® o/
. .']. gA
W, A
g
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<X U W 6GIW Gris@miUlkenin Bolge' D+ O 0O PO

2023 2024 2025
) Teslim U HN O T?g% ) Teslim 0 HN O T?g% ) 7HVOLP U T?g%
BOLGE Gore Toplam soHU L BOLGE Gore Toplam s0HUL BOLGE Gore Toplam6 D \ s0HUL
6DWRWD| "\ 30 6DWRWD| "\ 5 TXWDU{q T
Afrika | TL | 1.201.109.679,7¢ 21% Amerika | TL | 1.941.168.041,59 27% Afrika | TL | 2.584.096.347,72] 32%
Amerika | TL | 1.085.872.044,80 19% Afrika | TL | 1.680.139.360,81 23% Amerika | TL | 2.208.645.737,21]  27%
Avrupa | TL | 433.269.382,48| 7% 2UWD( TL| 48516061256 7% 2UWD|{ TL | 1.470.675.344,11] 18%
2UWD| TL | 20229523558 4% Avrupa | TL| 248.819.504,87| 3% Avrupa | TL | 1.139.209.706,32] 14%
2025 /03 2026 /03
TeslimuHNO Toplam | TeslimuHN ( Toplam |
BOLGE Gére Toplam ﬂ O6HDUV\|£ q BOLGE Gore Toplam o O6HDUV\( 5
6DWRWD “ "\ & 6DWRW [ 3D\®
Afrika | TL | 855.585.653,700  49% Amerika TL 919.506.546,2 43%
Amerika | TL | 481.819.124,81 28% 2uwbd TL 572.034.295,8 27%
Avrupa | TL | 205.460.05538  12% Afrika TL 415.827.637,4y  19%
2UWD({ TL | 194.642.059,30 11% Avrupa TL 241.877.726,6 11%
ULUNHWYILQ LKUDFDWO WDPDPO .DUGHPLU 'O0 7LFDUHW

JHUOHNOHUWLULOPHNWHGLU
\eNOHPH YH YH\D G|NPH
JHUOHNOHUWLULOPHNWHGLU

JHPL ED]OO

VHYL\HGH \DUDUODQOOPDNWDGOU

<XUWGOUd P<UWHULOHUH
0 Hixklétde SukeyleQ OD U O Q¢
YDEULNDODUOQ EXOXQGX=+X E|

2025
+ 7 g g Bolae 7+ UNL\H gK| OLUNHW L{¢ OLUNHW LQ
9 0 L N ViEn @n) 0 L N ViEnT @n) gKUDFD3XQ
Kuzey Amerika 387.489,00 106.620,66 27,52%
Glney Amerika 178.085,00 60.298,54 33,86%
7216 2UWDGR - 454 477,00 58.054,64 12,77%
Avrupa 536.306,00 41.246,92
Orta Amerika 65.257,00 25.451,38

7+UNL\H LKUDFDWOQGDNL SD\0

\D S ¢(



OLUNBMLY.20R5 tarihiL W L E Bplddn Bt WHYDLO V F G oW U N IR Momiw O = O
Pe.aWHUL VD\OVOQOQ \0OoODUD J|UH GD+-O000OPO Dub+OGDNL W

2021 2022 2023 2024 2025 31.03.2026
891 1.167 1.182 1.247 1064 1043

OsUWHUL
6D\OVO

UL UN HWE [PQ U W H UtbplaimQU W MIO/GERNO Rahda@ede yeD O P @ekeken
finansal tabloG|QHPOHUL LWLEDUO\OD \¢+]GHVHO GD+0O00OPO DUuD+0G

2021 2022 2023 2024 2025 31.03.2026

2 QMO » G W H WNEtEBLDQV O G

~ 0 0 0 0 0 0
GoHULVLQGHNL 3D\O 28,3% 8,0% 18,4% 31,9% 36,0% 38,0%

7.1.2.$UD G W@ UR O L G Mredi dekam eden énemli nitelikte Griin ve hizmetler ile
sz konusu Uriin ve hizmetlereLOLUNL Q & DHIOWVGl iReRinddHgelinenD 4 D P D
KDNNOQGD WLFDUL VOUUO DoO+D oONDUPD\DFDN QLWHOLNW F

Yoktur.
7.2. % D U eefsriBr/pazarlar:

7.2.1.Faaliyet gosterilen sektorler/pazarlar ve L K U D o lou3s€ktdri@rdeki/pazarlardaki
\HUL LOH DYDQWDM YH GH]IDYDQWDMODUO KDNNOQGD ELOJL

Kardemir Celik, temel olarak demiocHOLN sUHWLFLVL RODUDN IDDOL\HW J|V)\
demir, L Q udemikly kuttik demir vel L O P Beimir@Imak Uzere 4 ana trln grubunda Uretim ve
WLFDUHW \DSPDNWDGOU

ULUNHWILQ PHUNH]L +DFOH\+SO+« 0DK 6RN 1R OHUT
EXOXQPDNWDG()U .DUGHPLU dHOLN g]PLU YH "HQL]JOL LOOHU
WHVLVL DGHW \DUGOP WHVLV DGHW KDYD D\UOUWOUPD \
D U Ov&/PIDU W O 2§56 DaddtiM€Sidi ve 1 adet toz toplama tesisi) ve 2 adet yenilenebilir

HQHUML -UHWLP WHVLVL DGHW U-¢]JkU HQiHatimtes/d) lktUHWLP W
IDDOL\HW J|JVWHUPHNWHGLU %X WHVLVOHU <UHWLP oHULWO
adet V O IKIDNG G H @rbfiQireten profil demirl D E U LaN] [P Mrdle V O FKIDNG G H @rbfiQ P L U

uUretimi yapan iki adet profil demir fabkDVO ELU DGHW ILOPDULQ YH LQUDDW
fabrika, yine bu fabrikalara hurdadan hammadde olarak kitik demir Uretéh %ﬂml'@

] ﬁ'ﬂ \m B\ D

NeWeN GHPLU «sUHWLP WHVLVL ELU DGHW KDYD DM
adet antrasitten karbon Ureten tesisi, bir adddsu O/&/PIDU W O R sG Iy Hd%ﬂ)o;?f

WHVLVL ODOW WHVLVL YH 0Z %R]\DND 5(6 \1F
ROXUPDNWDGOU \
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Tirkiye Celik Ureticileri' H U Q Hrt 2Op\LOW@ieri cercevesinde, Ulkemizde mevcut durum

itibariyle demir cevherinden tretim yapan 3 adet entegre tesis ile hurdatdemyi@ean 11 adet
LQG*NVL\RQ RFD+0O YH DGHW HOHNWULN DUN RFD+0O WHVL
konusuUWHVLVOHULQ E|OJHVHO GD+-000OPO J|JUsOPHNWHGLU

TURKIYE CELIK HARITASI - STEEL MAP OF TURKIYE

TERRDAG KOCAEL ZONGULOA BANTIN SAMSUN

KAPTAN D.C. * COLAXDGLY S 1ROLA *MEscler YESILYURT D,
DiLER .G,

# KROMAN GELIX

#SIDDIK KARDESLER

CANARKALE
#icDAS

OSMANIYE
KOG METALURII
. Tinum

#TOSCELIX PROFIL VE SAC
S TOSYALI METALURN

S CEBITAS MATAY

*

*EDE GELlK SN METALIT
*EGE CILiK EEY DEMIR CELIK
:MAW ! .mnm'n 43 HAM CELIK URETIM TESISI (%)

ZMIR 0., ® ol (43 CRUDE STEEL PLANT)
® KAR-DEMIR CELIK S KILICLAR () 5 ENTEGRE TESIS (BOF)
SRUCLAN s 29 ELEKTRIK ARK OCAG! (EF)
*O2KAN # TOSYALI DEMIR CELIK 11 INDUKSIYON T

AZICH 1 INODU YO OCAGI i1F)

#sioer b y *| Tesisherin rerider) uretim teknoiofilennl pbstermesteds

K Colors of the faclities shams the production techaology)
KAPASITELER (CAPACITIES)
# 50.000-500.000
# 501,000-1.000.000
1,000.001-2.000.000
# 2.000.001 VE UZERI (ABOVE)

+DULWDGDQ GD J|UsOGe+e+ <]J]HUH OHOLN WHVLVOHULQLQ
NePHOHQPLUWLU % XOH|mJM OHVANBEEMHNKX QODUPDUD YH %DWO
VDKLO UHULGLQGH \HU DOPDNWDGOU

hONHPL]GH *UHWLOHQ VOYO oHOL+LQ E+\eN ELU NOVPO FHYKI!
2NVLMHQ )O6ubQodO %2) HQWHJIUH GHPLU oHOLN WHVLVOHUL
yOubood ($) ,) GDKLO WHVLVOHUGH JHUOHNOHUGUWLULOPHN

Entegre Tesisler +Bazik Oksijen ) O U (BQF) Desisler

'+Q\DGD GDKD \D\JOQ ELU ELoLPGH NXOODQOODQ %75 ﬁ‘c\

WHVLVLQGH NXOODQOOPDNM@@H@WWWQE@w& QO
. i L]

tercih edilen Uretim yontemiR O P X dMettJ icin gerekli olan temel hammade.m

1 https://celik.org.tr/harita/
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FHYKHULGLU hUHWLP LoLQ JHUHNOL RODQ GL+HU KDPPDGG
NRNODUWOUOODUDN PHWDO<«UMLN NRN RODUDN \eNVHN 10UO
cevherin yiiksekl O UtésglerdeN X O O D Q GgnBiBterOPHWILN D v @ HDEBHRU rhlihe
JHWLULOPHNWHGLU 'L+HU WDUDIWDQ Ge+G*N WHQ|UO+ GHPLU
KDOH JHWLULOPHNWH ROXS EX FHYKHUOHU \eNVHN 10UOQOO
SHOHW KDOLQH JHWLULOPHNWHGLU %X KDPPDGGHOHU \«N
HGLOPHNWHGLU 3LNEXGHPQOX+%2)KQLNKDQHGH LUOHPGHQ
G| QeUW U v&shrdkh &dkiim makinelerinde kitik veya slab olarak dokulmektedir. Bu slab

YH\D NeWeNOHU \DVVO YH\D X]XQ *U*Q KDG GgettibnektedrH ULQGH L

.a..cl,,\m BHRLN <+

Demir Pik Makinesi
b

Cevhdri

Yitksek Finn

Pcln\

“
= kintiik, stab
I Tas Komiifia Celikhane
e o ‘ Sinter Fabrikasi

» @ g Hurda 1‘ |

=k E . \

Kok Fabrikasi Kireg "

Haddehane Nihai
mamul

Sekil 1: Entegre Celik Tesislerinde firetim

Elektrik Ark ) O U (EQF) Tesisler

($)700 WHVLVOHUGH VOYO oHOLN «sUHWLPL OHOLN KXUGDVC
celik, elektrik ark1 O U QiQténQibcleE R G D W G OI@® B@ G QI S DBM KaPa® ark

IOUOQOQD LQGLULOHQ *0 DGHW HOHNWURWX WDUOPDNWDG
icerisindeki hurda ile temabl W W bit &riQRE®IX G W 0 10 KdsCONDWQS U @mitiOErgiyen

PHWDO DUN IOUOQOQGD DOOQGONWDQ VRQUD JdidimésNOL DODU
DPDFO\OD SRWD PHWDO*UMLVLQH WDEL WXWXOXU %XQD PV
OHOLN VsUHNOL G|NeP PDNLQHOHULQGHQ JHOLULQERHR=YXUH)
Urin elde edilir.
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—

HURDA

RRES B bl L)
-

- ARK OCAGI ‘ POTAOCAGI  SUREKLI TAV FIRINI  HADDEHANE
e b DOKUM

Sckil 2: EAF'li tesiste diretim akis semasi

*Elektrikli Ark ) O U @AFile Elektrikli Ark 2 FDEBO) D\QOGOU

BOF ve EAF celik Uretim prosesiningeng] UsQ+P+QH DGBPDOGDNHU YHULOPLGWL

Eledarik ark ocad Potas o¢a"

S, F
o=

Yiksek finnn Pik dokim

SUrekl dokum

lawuuv

& ~

Kutuklier

l
sl

2 Q G+ N WO B Q®)0eSisler

2 Q G « N VYO \R@Ierde celik uretimi, celik hurdd X O O D QDWAEHNIONH G WHukdla O P HN W H (
oHOLN HUJLWPH IOUOQOQD «VWWHQ YLQoOH ERUDOWOOOU I
DUN 160UOQOQGD DOOQGONWDQ VRQUD JHUHNOL DODUOP HC
DPDFO\OD SRWD PHWDO+UMLVLQH WDEL WXWXOXU %XQD PeV

urdn elde edilir.
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Sekil 3: Indiiksiyon Finmi

Haddehaneler

+DGGHOHPH PHWDOL HNVHQOHUL HWUDIOQGD G|QHQ PHUGDAQ
kuvvetleri etkisiyle 0 H Mdrr@e L i O taPak W D Q O P OShi@ i Haknh tdakinelerinde elde

edilen ara Uruinlery D Wey@ uzun iriin Ureten haddehaneleltdeO H Qv Hiavigédik riinleri

elde edilmekted U hUHWLOHFHN QLKDL *U*Q*Q QLWHOL+LQH J|UH K
veya slabN X O O D Q O QzRrDiNiWeRGiEetiminde kiitik,D Viidlerin liretiminde ise slab
NXOODQOOPDNWDGOU

Sckil 4: Haddeleme prosesi

+DGGHOHPH LUOHPLQGH KDGGH PHyadp Qin@lerUCelibk@i® KO]OD

merdanelerD U D V GeQetké&ngki merdan® U D V CEQRGI BaMAXN D O Gsghip Batelyjelerek
GHIRUPDV\RQD X+UDU OHUGDQHOHU DUDVOQGDNL DoONOON

KDGGHOHQHQ oHOL+hizal®abdi NDOOQOO+OQGD

Kiresel Demir-Celik Sektoru

'«Q\D 0DSOQGD KDP 0oHOLN *UHWLPLQLQ PLO\RQ /
]JDPDQ LOLQGHNL GH=LGLPL DUD+OGDNL JUDILNW!
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°vCHam o] E FMilyon Ton)

202 | 155

2023 N 5o

221 R (-
2020 | 53

2000 | :::0

Kaynak: WSA

'eQ\D dHOLN %LUOL+LYQLQ :6$% YHULOHULQH J|UH G+Q\DGD W
V O QEalrOud seyir izlemekte olup, 202%s6nu L W L E ité€2\ @Ik Uretimi 1 milyar 849

PLO\RQ WRQ RODUDN JHUOHNOHUGUPLUWLU $uD+OGDNL WDEOI
sUHWLFLVL *ONH YH sUHWLP PLNWDUODUOQOQ \OOODUD J|UH

2 Q0Ham Celik
Ureticisi Ulkeler 2021 2022 2023 2024 2025
(milyon ton)
Cin 1.035,2 1.019,0 1.019,0 1.005,1 960,8
Hindistan 118,2 1254 140,7] 149,4 164,9
ABD 85,8 80,5 81,4 79,4 82,0
Japonya 96,3 89,2 86,9 84,0 80,7
Rusya 77,0 71,7 76,0 71,0 67,8
Guney Kore 70,4 65,8 66,7 63,6 61,9
Turkiye 40,4 35,1 33,7 36,8 38,1
Almanya 40,2 36,9 354 37,2 34,1
Brezilya 36,1 34,1 31,9 33,7 33,3
gUDQ 28,3 30,6 31,0 31,3 31,8
Dinya 1.962.5 1.889,2 1.904,1 1.886,8 1.849,4
Kaynak: WSA

2 https://worldsteel.org/data/world-steel-in-figures/wdesteel-in-figures-2025/
3 https://worldsteel.org/data/world-steel-in-figures/wiesteel-in-figures-2025/
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\ O O Kiifg&Dham celik tretimi, bifQ FHNINGADDOD \DNOD ta@adirak RUD QO QC
PLO\DU PLO\RQ W R Qihyd ERlkLigetihitridé litROKdrEimunda olan Cin'deki
KDP oHOLN sUHWLPL dLQYGHNL HPODN SL\DVDVOQGD \DuD
JIVWHUPLUWLU

<°CE Mam o] E S]u]\R¥o (W

A IR
Almanye Brezilye | 2% 16%
2% 2%
deE|
2%
I
52%
'ov Kore \ -
3% Rusya

4%

Japonye
4%
ABC

4% Hindistar
9%

® ] wu Hindistanm ABDm Japonyam Rusyal '°v (Korem d° E | m@Imanyam Brezilyam 7 Emv]R &

Kaynak: WSA

\OOoOQXBDIQOQ LNLQFL E-«\«N HindiQdnN 649 khilyon Fdn\ietiR @eD Q
kiresel gelik Uretiminde %9 paya sahip olurkenQ \ D § @hQu bilyiik celik treticisi Japonya
PLO\RQ WRQ *UHWLP LOH SD\D VDKLS ROPXUWXU

%X G|QHPGH -DSRQ\D KDP oHOLN «UHWL BZalarak 80F @i§epD NO\DV
WRQ RODUDN JHUOHNOHUGLUNHQ 5XV\DYQOQ KDP oHOLN <UH!
DJDODUDN PLO\RQ WRQ RODUDN JHUOHNOHUPLGUWLU *«QH
cUHWLPL \O0oOQD NO\DVOD PLARBRDOWRG ¥ YD GHDALMN JHUL

7 « UN L\ @dHk diretimi, 2023 O O Q R GDQeprém felaketinden sonked N FAR@ ODU O Q
YH WHVLVOHULQ \HQLGHQ LQuUD oDOOuUPDODUO NDSVDPOQGTE
VRQXFXQGD \O 0 Gig @thrak 36,9 ONEBeviyesine yikselirken, 2025
\00oOQGD RUDQOQGD DUWDUDN PLO\RQ WRQ VHYL\HVL
*UHWLPLQGH \O00oOQGD OQFL VOUDGD \HU boPOuwoOuU

6RQ \OOODUGD GHYOHW GHVWHNOHUL\OH oHOLN «USfFFrERLQGH
OHOLN *UHWLPL LVH \00OQGD DUWDUDN 7 FONW R

“Duinya Celik' H U Q Hitps://worldsteel.org/data/world-steel-in-figures-2024/
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Kiresel Celik Tuketimi

$04D+OGDNL JUDILNWH G+Q\DQOQ IDUNOO E|OJHOHULQGH \0O¢
milyon ton cinsindenG D + Qy@ridnre&tedir. GrafikD \ Qainanda kiresel gelik talebinin zaman
LOLQGHNL GH+LULPLQL YH E|JOJHVHO IDUNOOOONODUOQO RUW

Kiresel Nihai Celik Tuketimi - Milyon Ton

3.000
1843
1790 1778 1778
2500 1742
2.000
1.500 593 572 607 622
&
1.000 7
500 954 927
0
2020 2021 2022 2023 2024
m |v mAvrupa ]E o Kuzey Amerika ]R & mo = dogam
Kaynak: WSA

dLQ KDP oHOLN *UHWLPLQGH ROGX+X JLEL QLKDL oHOLN WeN
LOLQGH NeUHVHO QLKDL oHOLN WesNHWLPL \OOOON RUWDODFP
VHNW|Us [JHOQIONO®W ORDNSEOH YH RWRPRWLY JLEL SHN o
VD+ODPDNWDGOU .«UHVHO oHOLN We+NHWLPLQGH DOW\DSO
dLQ LQ QLKDL OHOLN WeNHWLPL G+Q\D JHQHOLQGHNL oF
ROXGWXUPDNWDGOU dLQ HNRQRPLVLQGHMNLDDWO NVHNDMLUQ @
biiylime, celik talebinilV H\ULQL EHOLUOHPHGH |QHPOL ELU URO R\QDPD

Kuresel Nihai Celik Tuketimi - 2024
Rusya KuzeyAmerika
3% 8%

'L + Aupa
3%

Avrupa% LU O
7%

dL
49%
"L+
12%

'L+ Adya
6% :
Japonyi ™

3% Hindistan

9%

Kaynak: WSA
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Kuresel Celik Tuketiminin Sektorel 'D + O @@ P O

Otomotiv; 12

Makine; 16
Metal Esya; 10

...
Diger Ulagim; S ‘
oy
ons
".‘" — >
Beyaz Egya; 2
w Altyapi ve
Ingaat; 52
Elektrikh
Techizat; 3 I ‘ 3 b b S'-‘“ v

Kaynak: WSA

Kiresel Celik Ticareti

\O00OQGD XOXVODUDUDVO oHOLN WLFDUHW KDFPL RU
FLY D UOHDWLGOPVIDWY gandemisinden sonra 201 G\ID 0 D QU toparlanmaya
UD+PHQ Ve UHJHOHQ \*NVHN HQIODV\RQ YH NeUHVHO IDL]
HNRQRPLVLQLQ \DYDUuODPDVO JLEL IDNW|UOHU dLQ EDUWD |
NHVNLQ ELU WDOHS GeG+0*QH YH GROD\OVO\OD oHOLN WLFDUI

2023 ve 2024 O O O DHI@LQDGsE el H L Q ifilacat hacmindeki yiikseR U Wibes€ D
ihracatE « \ * N O « stézxenusuh O OLOMILE B O O DTGB @ e %5,0R U D Q Caidda® Q G D
\OOVRQX LWLEDUO\OD PLO\RQ PHWULN WRQD XODUuUPOI

Diinya Toplam Celik g K U D(BiDMetiik ton, 2024)

500

457,9 445.4 462,2 4492
450 4275
404,6 401,6
400
350
300
250
200
150
2018 2019 2020 2021 2022 2023
Kaynak: WSA
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'«Q\DQOQ HQ E+\*N oHOLN *UHWLFLVL RODQ dLQ D\QO ]DPDQG
VDKLSWLU .«UHVHO OHOLN *UHWLPLQLQ \DUOVOQGDQ ID]OCL
LKUDFDWOQGD GD LON VOUDGD \HU DOPDNWDGOU

Kuresel Celik g K U D § Q0Wike - Milyon Ton %

Vietnam Rusya

g W % 4%

5% dL
39%
%HO

5%

7°UN
6%

Almanya
8%

Japonya
10%

Avrupa %LU

9% * ¢ Q Hdore
9%

Kaynak: WSA
Kiresel celik L W K D Ode WD @QIGilkeled 6nde gelmekte olup, 20240 Kiifesel celik
LWKDODWOQGD $%' RUDQOQGD SD\ LOH LON VOUDGD \HU D

Kuresel Celik g W K Ds@IMIKe - Milyon Ton %

Endonezya
Tayland 6%
7%
* e Q Hlore Avrupa %LU
7% 21%
Vietnam
8%
Meksika ABD
9% 14%
7<UN
10%
Almanya
9% g WL
9%

Kaynak: WSA
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Demir Cevheri

(QWHJUH WHVLVOHUGH KDP oHOLN *UHWLPLQGH NXOODQOOD
FHYKHUL <UHWLPLQLQ Aviivala) Bi&i]yaD Hhd@stan ve Cin

JHUOHNOHUWLUPHNWHGLU \O00OQGD G+Q\D oDSOQGD +UH
KDFPL WDKPLQL RODUDN PLO\DU WRQD XODuPOuwoOU $V.
NXOODQOODELOLU GHPLU FHYKHUL +UHWHQ «ONH RODUDN VO

"+ Q\ Demir Cevher h U H W04

'L+HU
24%

Avustralya
37%

Brezilya
17%

Hindistan dL
11% 11%

Kaynak: WSA

Hurda

+XUGD (OHNWULN $UN 2FDNOO ($2 WHVLVOHUGH KDP 0HO
KDPPDGGHGLU .DOLWHOL KXUGD ROXUXPX YH JHQHO ROD
\R+XQODUPDNWDGOU *HOLUPLGO HNRQRPLOHUGH WeNHWLFLC
NXOODQOODQ +U*QOHULQ oR+XQOXNOD |P-UOHUL@@haGROGXUI
NDOLWHOL ROPDVOQO YH KXUGD DU]OQOQ EX E|JOJHOHUGH G

5 USGS - Mineral Commodity Summaries 2025, page 101
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hUHWIL@W H#@D] Olgaé I H OH_UNH W20P4)

» BazikOksijen ) O U(@)  mElektrikli Ark 2 FD(%§ = 'L+ KA)

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

'«Q\D Avrupa + Rusya ve Kuzey *«QH Afrika  Orta'R+X Asya
%LUO LA\Arupa 'L+ BDT Amerika Amerika
+ Ukrayna
Kaynak: WSA

+DP OHOLN *UHWLPLQLQ \DNODUON  fLQL ($2 WHVLVOHULQG!
LWKDODWOQGD LON VOUDGD \HU DOPDNWDGOU +XUGD LKUD
EDGWD ROPDN «]JHUH $OPDQ\D gQJLOW SO QD $RE D NVED GIBI

Hurda g W K D O'MW O Q O B® Miktar

m TUrkiye " gWDO\D

= ABD = Belgika

Guney Kore = Hollanda

m'L+HU

Kaynak: WSA

sDinya Celik 'H U Q Htpsti/worldsteel.org/data/world-steel-in-figui2s24/
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Hurda @ K U D F D iv-0300030P-06 Miktar

ABD
17% m ABD = Almanya
Almanya
8% 2 Q J L O WaHdndrh
3% -

gQJL
7%

Kanada Fransa

5% 6%

m Japonya m Fransa

Hollanda
7%

Japonya Kanada m'L+HU
7%

Kaynak: WSA

dHOLN «UHWLPLQLQ GHNDUERQL]DV\RQX OHOLN «UHWLP DOC
KD]JOUODPDNWDGOU (QHUML VHNW|U+QGHQ ND\QDNODQDQ |
ROXUWXUDQ GHPLU YH oHOLN VHNW]|Us HQG<VWUL\HO NDUE
*VWOHQPHNWHGLU %X Ee«\eN NDUERQ D\DN L]L J|] |Q*QGH EX
dekarboniD VARQX LNOLP GH+LULNOL+L KHGHIOHULQH XODGOOPDV

Celik endiistrisini dekarbonize etmek iciD U NDONGD D tbéniPr@edroektedir. BADNODUOPODU
NXOOoDQOODQ HQHUML YH KDP PDGGHOHUGH HQHUML WDVD
N X O O D @QPNOGQUERIRdEYI&@IR tretimi gibi yenilikci teknolojileidHOLUWLULOPHVL
icermektedir. BUG R + U Xg@IWXLGJN ik kaliiel/e D Ukp@urken N Ové Dzun vadeli CO2
DIDOWPD KHGHIOHULQH XODUPDNWD JHOHQHNVHO&HGPLUG %)
R[\JHQ IXUQDFH ED]JLN RNVLMHQ 10U0QO \|QWHPOHULQGHQ
IXUQDFH HOHNWULNOL DUN RFD+0 \|QWHPLQH JHoLG HQ HIHI

Bunun temel nedeni ise hurda girdisi leD O BAFDeRnolojisinin CO2 emisyohR+ X QO X+ X Q X Q
%) YH %2) WHNQRORMLOHULQLQ *oWH ELULQGHQ D] ROPDVOG

7+ UN L\ B&h@ri€elik Sektori
*HQHO %DNOU

7*UNL\HfGH HOHNWULN DUN RFDNGIO EB2LN RN RORY R E
IDEULNDVO EXOXQPDNWDGOU

\ O O KiigsaIham celik retimi, bifQ FHNINGADDODDUON 13
milyar 884 milyon tona gerilerken/ « U N L \hifh@dtk tretimi, \O 0 OmX® r'zl:-.._._“ J
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IHODNHWLQGHQ VRQUD \ONOODQ ELQDODUOQ YH WHVLVOHUL
WDOHELQGH PH\GDQD JHOHQ DUWOUO VRQXFXQGD \O00OQGTI
VHYL\HVLQH \eNVHOPLG YH 7¢«UNL\H Ne¢UHVHO KDP oHOLN +UH
DorPOuUWOU

Turkiye celik sektoriindeki tretim, tiiketim, ihracat ve ithafat. N W D Ur@ybritéh QidsiQden
\OOODUD J|UH GH=LG4LPL DubD<OGDNL JUDILNWH J|[VWHULOPLUGV

zfoo' Ed°EI]C -o]M IS, énllyonton

45
40 375 414 38,1 38,3 39,3

7.3 ’ N 31 38,1
35 p— <3 As 40,4 \ ﬂ
: 35,6
338 32,5 33,7

30

25

239
: 203 194
21,3 242 : ’
20 20,3 196 21,1 189
17,8 1776 '
15 17,7 1579 143 14,8 181 14,5
10
5
0
2017 2018 2019 2020 2021 2022 2023 2024 2025
— M E S | del S]u 7Z2E §== 787 0 §

2023\ 0 O Jipkiy®celik L K U DiF @anvékd\ O @iz G H + H U O H Q GiénurhikaBHE B L @QEGEID

hemdeGH+HU ED]OQGD D]pboOu \DubPOuwoOU \O0oDOQGD XODu
WRQ LKUDFDWD NDUUOOON \O0oOQGD GH+HUGH RUD
PLNWDUGD RUDQOQGD D]JDOOUG LOH tirPLO\RQ WRQ LKUDI

\OOOQGD 7*UNL\HYQLQ KDP oHOLN sUHWLPL RUDQOQGEL
JHUOHNOHUGPLGUWLU 1LKDL PDPXO WeNHWLPL ELU |QFHNL \0O
VHYL\HVLQGH JHUOHNOHUGPLUWLU \O0oOQGD LKUDFDW PLN
PLO\RQ WRQ VHYL\HVLQH \eNVHOPLGO GH=HU LWLEDUL\OH
JH U o H N O ppaf\Ixondr@lét Dniktar itibariyle\ O OaLG B U WI®,4 @ion ton,GH + H U
LWLEDUL\OH LVH D]DODOUOD PLO\BU GRODU VHYL\HVLQ(

7«UNL\H \O0odQGD PLO\RQ WRQ *sUHWLP

7 https://www.cib.org.tr/tr/istatistikler.html

8 Tirkiye Celik Ureticileri' H U Q2024.$ U D ®\@ D \Bd}teni https://celik.org.tr/turkiye-celik- uret|C|I
basin-bulteni-85/
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JHUOHNOHUGUWLUHUHN $YUXSDTQOQ HQ E«\eN G+Q\DQOQ LVH
WDPDPODPOU YH KHP *UHWLP KHP GH Q®0 DR BEDWURHENNSKWXDN O U
vDYDUOQOQ \DQO VvVOUD 2UWD 'R+XTGD \DUbDQDQ SROLWLN JlI
HQIODV\RQ QHGHQL\OH D]DODQ \XUW GOuUdO WDOHS YH Je0O-
ihracatta keskinG « G4 D 0 D Q P DN @ UAORQ .30 O gabaerilemed + L O L&dnQ G H
$YUXSD oHOLN sUHWLPLQGHNL SD\O \O000O LW2EDUO\OD VI
VHYL\HVLQH \eNVHOPLUWLU

ULKE GRUPLARINA GGRE 2024 YILI TURKIYE CELIK iHRACATI (BIN TON)

Avrupa Birligi; Kuzey Amerika;
6.753 / 38% 990/ 6%

Diger Avrupa; Orta, Dogu ve Giiney Afrika;
475/ 3%

3.001/17%
Yakin Orta Dogu Asya; Bati Afrika;
2616 / 16% 325/ 2%
19%— Kuzey Afrika; Diger Asya;
1664 /9% 187/1%
Orta ve Giiney Amerika; Digerleri;
1261/ 7% 442 | 2%
7%
Kaynak: Celikg K U D F D%Lo\dmB:ditdo CRapoRu
7«UNL\H \O0oOQGD PLO\RQ WRQ *UHWLP LOH G+Q\D «
JHUOHNOHUWLUPLUWL \O0o006QHO LVH PLO\RQ WRQ LC

JHUOHNOHUWLUHUHN $YUXSDYQOQ HQ E+\eN G+Q\DQOQ LVH
WDPDPODPOU YH KHP sUHWLP KHP GH LKUDFDW UHNRUX NOL
8NUD\QD vDYDuUO DUWDQ NRUXPDFOOON WHGELUOHUL YH N-L
KHP *+UHWLPLQGH KHP GH LKUDFDWOQGD Ge+l+t J|]JOHPOHQPLU
ELU |[QFHNL \O0OD JJUH sUHWLPLQL DUWOUDUDN PLO\R!
\O0OQO G+Q\DQOQ HQ E+*\eN VHNL]JLQFL $YUXSDYQOQ LVH F
WDPDPODPOUWOU \OOOQGD 740D H |&HHOG N +LHUWMDH Q@ /1A EQ L
PLNWDU ED]OQGD KHP GH GH+HU ED]OQGD bUwOuU ND\GHWPLU
Y H PLO\RQ WRQ LKUDFDWD NDUuUOOON \OOOQGD PLNW|
WRQ YH GH+HUGH RUDQOQGD Duwdu LOH PLO\DU GROD
E|OJHOHU ED]OQGD LKUDFDWOPO]GD @umwx\so»mn;mcm}awou \O

EOUDNDUDN LNLQFL VOUD\D \HUOHUPLUWLU %

WRSODPGD PLO\RQ WRQX DUDUDN WD UL R OPLY G
bolgesi ticiinctiv O UyBr@®D O Kukely Afrika llkeleri \
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dordincu vV O Uybr@iD P QABWIKeldrine olanL K U D F Baged sebdye gore tongfD]OQ G D
\eNVHOLG ND\GHGHUHN PLO\RQ WRQ VHYL\HVLQH HULUI
L KU D F BaBSRADU W & W H UPria it R=DUT\DS Gl QK U D F BaQ®SE]e G -
ile 2,6 milyon ton seviyesind H U L O 2624 i @v@OU D F D wh@jEO ] Gd@réibcuV O UD G D
EXOXQDQ )DV 00vOU &H]D\LU 7XQXV JLEL *ONHOHULQ \HU
LKUDFDWOPO] WRQDM ED]OQGD buwoOu LOH PLO\RQ W
LJOH\HQ 2UWD YH *«QH\ $PHULND E|OJHVLQH RODQ LKUDFDW
PLO\RQ WRQ VHYL\HVEQGH JHUOHNOHUGPLGUWLU

ULKELERE GORE 2023-2024 YILI TURKIYE CELIK iHRACATI (BIN TON)

1800
1600
00
1200
000
800
600
400
: il
1]
ROMANYA TALYA YEMEN UKRAYNA IRAK ISPANYA MISIR B.KRALLK | YUNANISTAN ABD
. 2023 1088 644 77 491 625 387 596 a 33 43
1613 1403 720 <] ] B58 B53 B&1 B35 51

2024 yiiihracatimizda 2022 yilina tonajda en bilyik artisiar |talya, Romanya, 8. Krallik, Yunanistan ve Ispanya'ya yasanmistir. En fazla diistis yasanan tikeler ise lsrail
Etiyopya, Fas, Senegal ve Hindistan olmustur,

Kaynak: Celikg K U D F D%/ Lo\ dXiRB:dIithe&Raporu

\OOOQGD X]XQ PDPXOOHU \DNODUGON PLO\DU GRODU Y
ROGX+X JLEL HQ ID]OD LKUDo HGLOHQ «U*Q JUXEX ROPXUWXL
dolar ve 5,8 milyon tonla D \Vg€liR tirtinleri, \ D N O B2iriliar dolar ve 2,2 milyon tonla boru,

PLO\RQ GRODU YH ELQ WRQOD ED+ODQWO HOHPDQODUO

2018 2018 2020 2021 2022 2023 2024 2023-2024 2018-2024 2024
MLNTON MLN TON MLN TON MLN TON* MLNTON MLN TON MLNTON DEGISIM % YBBO* %
Uzun 10293 12.239 9796 6.743 7295 8,2% 5.3% 413%

Yassi 5.748 6.706 ATi8 3.525 5.798 645% -08% 32.8%
Boru ** 2.002 2029 2234 2076 2230 74% 10% 126%

Kiitiik ve Slab 721 1.068 732 190 42 79.7% -1449 19%

Baglant Elemanlani 5 132 179 206 181 175 31 38% 10%
Diger 1420 1610 1.836 1791 1823 18% 53% 103%
Toplam 20316 23.831 19.581 14.506 17663 21,8% -2,6%

1GD $% YH 7+UNL\H DUDVOQGD LP]DODQDQ
D Q O D XR D V elikRi€aretindeki giimriik vergileri karO @@Arbkai® O G O UK

9 Celik g K U D F DWLAJA02L0DA (Rajpobu
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GHPLU YH oHOLN *U*QOHULPL]LQ $% *\HVL *ONHOHUH JePU-*N
RODQDN VD+ODPDNWDGOU $\UOFD $.d7 DQODuUPDVO KeN+POF
destek verememektedir.

7*UNL\HYGH IDDOL\HW J|VWHUHQ We¢P OHOLN ULUNHWOHUL |]H
SD]DUGDNL NRQXPXQX X]XQ YDGHGH SHNLGUWLUPHN DPDFO\O
takip etmektedir.7 « U N L \ ] TH.@L seRtdirlerinden biri olan ¢elik sanayisi, bugin Turkiye

HNRQRPLVLQH NDWNO VD+OD\DQ HQ B%\eN EHULQFL VHNW]|U NF

7+ UN L\ B&n@riCelik Uretimi

7 « U N L \demiGgelik uretim yontemlerin€ D N O O @ihénigi6 idetimin D N O D i OTNL
HQWHJUH WHVLVOHUGH JHUOHNOHUGWLULOLUNHQ fL HOHN
\OOODUGD PHYFXW HQWHJUH WHVLVOHULQ «UHWLP NDSDVLW
ise mevcut firmalar kapasitelein DUWOUOUNHQ \HQL ($2 WHVLVOHUL GH
PDOL\HWOHULQLQ GDKD GeG*N ROPDVO OHYUH\H GDKD D] ]
EXOXQPDPDVO YH KXUGD JLEL KDPPDGGH WeUOHULQLQ GL=+
nedenlerle, 6zel sekttkDWOUOPFOODUO \HQL WHVLVOHUGH |[JHOOLNOF
HWPHNWHGLU %|OJHVHO GD+0O00OP €iF tr@itl€iGhratdeRiG H 7+ UNL
ODUPDUD (JH YH 'R+X $NGHQL] E|OJHOHULQGH \R+XQOoDurPOGV
WSA verileri cercevesinde, Turkk fGH WRSODP KDP oHOLN sUHWLPL \OC
RODUDN JHUOHNOHUGLUNHQ \O00OQGD KDP OHOLN sUHWLP

PLO\RQ WRQ RODUDN JHUOHNOHUGPLUWLU \O0DOQGD LVH K
\DNODUGON RUDQOQGD DUWDUDN PLO\RQ WRQ VHYL\HVL

$0D+OGDNL JUDILNWH 7¢UNL\HYGH KDP oHOLN *UHWLPLQLQ
cinsinden gosterilmektedir:

10 Kaynak: Celikg K U D F DX\LdGmh&/Mv@w. cib.org.tr/tr/istatistikler.html
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Tiirkiye'de Ham Celik Uretimin Yillara Gore
Geligimi {Milyon Mt)

8/40'4\

36— 8.1

BE— Bl——gz 7

2019 2020 2021 2022 2023 2024 2025

$ 0D+ O@diikteLise, 7 « U N L \ H YBUH@NUI tirlerine gére ham celik tretimininO O O D U
LOLQGHNL GD+OOOPO PLO\RQ WRQ FLQVLQGHQ J|VWHULOPHN\

d°E&l]g @ famul d°E°v,EHam o]ImE S]u]
(milyon mt)

m<°S°mSlab

12,6

12,3

22,8

2020 2021 2022 2023 2024 2025

2015-2025< O O ® D D D WQidele Gore Ham Celik Uretimi (bin ton)12

| | | % % % %
2015 2020 'H=+L( 2021 | '"H+L({ 2022 'H+LU 2023 'H+L0 2024 'H=L{ 2024 2025 'H=+Lu
(15/10) | (20/15) (21/20) (22/21) (23/22)

TOPLAM 31517 35810 13,6 40.360 12,7 35.135  -12,9 33.714  -40 36.893

1 Kaynak: https:/tr.steelorbis.com/istatistikler/uretim-tuketim-veiiler
12 Trkiye Celik Ureticileri' H U Q@ GUD) 2025 Temmuz\&VWDWLVWLNOHUL
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< O O®W UE DNai M2uul Uretimi ve Tuketimi (Bin ton) 13

NihaiMamul

45.000
40.000
35.000
30.000
25.000
20.000
15.000
10.000

5.000

36.882(
38.159(
33.3941
23.749
21.866
24.404
22.232

34.077¢

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20247 20257
Ay Ay

WmE Shudol §]u

7 « UN L \20%12823\ O O D D D hé@nQeeliR tiretim kapasite® U W-OLO L P L Qapasitd H Q
N X O OR QB®drde 2022 O O E@@ D dakdnyla birlikte 20220 0 O Q GPG ROR3

\O0odOQGD f\H JHULOHPLU \O0o0OQGD LVH f\H \eNVHOF
Turkiye'nin Celik Uretimi, Kapasitesi ve Kapasite Kullanim Oranlan
60,000 %80.00
50,000 %75.00
40,000 %70.00
30,000 %65.00
20,000 %60.00
10,000 %55.00
2020 2021 2022 2023 2024 g
=mm Ham Celik Uretim Kapasitesi (bin ton) — Kapasite Kullanim Orani (%)
mmm Fiili Uretim (bin ton)
Kaynak: KPMG Celik Sektére¥o D R0241Raporu
7+ UN L\ B&n@riCelik Taketimi
7*UNL\HYfGH OoOHOLN WeNHWLPL fGH LQUDDW YH RWRPRW
nedeniyleG « (G4 D G D Q PED (GN O-UE D 1 Oeddnid. Q udeiddiindeN X O O DAQrEIP Q
*U*QOHULQGHNL D]DOPD ROPXUWXU $QFDN TQLQ LNLQFL
birlikte 7 « UN L\ H¢liQ tiigetimi yenidenD U W ©110 LPLLUGPH. 4 W 1. Ggdlik tiiketimi
fOMN\GD GH+HU ELU DUwOuOD PLO\RQ WRQD XQDuPOGW
GXUPXU YH oHOLN WeNHWLPL ELU |[QFHNL \OOD N AAD W NO

13 T{rkiye Celik Ureticileri' H U QAE&UD) 2025 Temmuz\& VWDWLVWLNOHUL
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JHUOHNORGBLOWIOUR O L Q G L ©li@BMdmotiv sektdrinde gorile® UW O GO DU
VROQXFXQGD oHOLN WeNHWLPLQGH fOLN ELU DUWOU \DUDQP

\O0OOQGD 7*UNL\HYGH oHOLN WeNHWLPL \OoO6QDb SDUDO
JHUOHNOHUGLUNHQ \O0oOQGD PLO\RQ WRQ VHYL\HVLQH

< O O G@&JTmrkiye Celik Tiketimi (milyon ton)

50
22 36,7 - 38 38,3 393
35 32,5
30
25
20
15
10
5

o

2020 2021 2022 2023 2024 2025

Kaynak: Turkiye Celik Ureticileri HUQH + L

Turkiye Nihai Mamul Uretimi ve Tiketimi

7 UNL\HYGH LON NXUXOXP PDOL\HWL GDKD Ge+GsN ROGX=+X Lol

tesisler ihtiyactan cok daha fazkh X U X O ReXilkemizde uzun UrihD ] O DitagaeO NP O uUW O U

Bu nedenle Tirkiye, otomotiv, beyad G yibi sektérlerde ihtiyags X \ G X B ¥iMiBleri kendi

Lo SL\DVDVOQGDNL sUHWLPOH NDUUGOOD\DPDGO+O LoLQ EX -
foL \OGoODUD NO\DVOD JeQ+P+]GH \DVVO «UsQ *UHWLP RUD

\eNVHOLU KDOHQ LKWL\DFO NDUUOOD\DFDN G¢]J]H\GH GH=LOGL

Turkiye Nihai Mamul Uretimi  +(Milyon Ton)

30

26,5 26,8
26 26 252
235
25 23 , 223
20,2
20
14,6
15 131 13,4 13,4 139 13,6
10,4 10,9 11,4
10
5
2015 2016 2017 2018 2019 2020 2021 2022

—— Jzyn w—— 7 eef
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7*UNL\HTQLQ QLKDL oHOLN WeNHWLPL JOREDO NUL] G|QHPL
RODQ GL+HU *ONHOHUGH ROGX+X JLEL 7¢UNL\H KHQ-<] J
WDPDPODPDPOUWOU hONHPL]GH VDQD\LOHUPH di2dydaL. KHU \O

GH+LOGLU $\UOFD DOW\DSO \DWOUOPODUOQOQ GD KDOHQ
DUWWOUPDNWDGOU

6RQ \OOODUGD RWRPRWLY YH EH\D] HU\D *UsQOHULQLQ <UHW
GXUXP \DVVO GHPLU oHOLN LKWL\DFOQO ROXPOX HWNLOHPLUG
ROGXNoD \eNVHN VHYL\HOHUH XODuUPOUWOU %XQXQ \DQO VvOl
X]XQ PDPXO WeNHWLPLQL GH FDQOO WXWPXUWXU $QFDN

gorilen ekonomik dar& D \DSO YH LQUDDW VHNW]|U+Qe ROXPVX] HWNLO}

\OOOQGD QLKDL PDPXO sUHWLPLQLQ fL \DVVO «U+QO
ROXUGPXGWXU

7 «UN L\ B&n@ri€elik Sektorunin * O Tiicaretinin Durumu

'"HPLU oHOLN VHNW]|U- \O0oOQGDQ \OO0OQD NDGDU 7+UN
VHNW|UOHUGHQ ELUL\NHQ 7+<UNL\H \O00oOQGD PLO\RQ W
NRQXPXQX ND\EHWPLUWLU %XQXQ QHGHQL RODUDN $YUXSD
LKUDFDW SD]DUODUOQGD WDOHSWHNL Gellel 7 UNL\HTQLQ ot
faktorlerdendir. Hem sanayi tiretimi hem teQ usekbviindeki durgunluk veD W QU P KO QG DN L
DJDOPD oHOLN +U*QOHULQH RODQ WDOHEL GH EHUDEHULQGH
JJUsOHQ IDL] buwbuobDUdO JHQHO HNRQRPLN IDDOL\HWOHUL
\DW O UO P O D WHAWND. CRBDRLRINMNKIGelik Giriinlerine olaWW DOHEL D]DOWDUDN 7+U
LKUDFDWOQO ROXPVX] HWNLOHPLUOWLU

2023\ O<orth itibariyle 14,5 milyon ton ihracdtH U o H N O 2083\ O&dMinta toplam ithalat

LVH PLO\RQ WRQ RODUDN NOGCGEHEL® MDUIMMAIQ GeBlik7 « UN L\H 1
LKUDFDWO \OOOON RUWDODPD Ee\ePH JIVWHULUNHQ Y
nedHQL\OH EX RUDQ GDUDOPD RODUDN -JHHUDoH\WN DKW B E DW IOU

\OodOQD NO\DVOD RUDQOQGD DUWDUDN PL@QARQ WRQD
L W K DOIDNDOARE ® WD Qa@apats 71,1 milyon tonde N V H O R025 WOLQJG QA8 rbir-celik

LK U R2EBVOD® KD Q26 R U D Quflapa 19,4 milyon ton olaralkH U o H N Oddmit-U N H Q

celik L W KZngxD vaxd Q@ \mar@4R U D Q O Q G I8, ®rilyenidd biddakl HUOHNOHUPLUGWL L
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<OOOPUHD> UN L\ HI4HNN W
gKUDFDW Yrhilygiiad)D O

30

23,9
25

213 21,2 203 196 20.3 21,1 19,4
20 177 ‘
15 17,8 18,1 o 18,9

15,9 143 148
10
5
0

2018 2019 2020 2021 2022 2023 2024 2025

g KU L g WK
\OOOQGD 7*UNL\HTQLQ KDP oHOLN sUHWLPL RUDQOQGI

\+ NV H @eB/eniden biyimé& DW L ND V © Qiiye/buS H U | R U Pduqys EahCcBlik
cUHWLPLQGH VOUDGDNL \HULQL\GBOXWREWR B KD P NlH 8 LQIL §

\0odQD J|UH RUDQOQGD DUWDUDN PLO\RQ WRQ R
cUHWLP PLNWDUO LOH $OPDQ\D \0 OW JHULGH EOUDNDU]
NRQXPXQD \eNVHOPLGUWLU %X sUHWLP DUWOUOQGD ELUNDO \
GHSUHP VRQUDVO \HQLGHQ LQUD IDDOL\HWOHULQLQ KO] ND]C
N D O P @ ki \Widdrek, kiiresel piyasalarda 202923 déneminda D 1 D GDQ D OPD@OQG D Q
WRSDUODQPD \DUDQPOUG YH |JHOOLNOH $YUXSD SD]DUDOQGD 7
FDQODQPD J|VWHUPLGWLU

\O0OQGD 7 UNL\HYQLQ oHOLN LKUDFDWO RUDQOQGD
\+ NV H O Bu DW Webaij\hBliyetlerindekiG « U « aréifl treticilerin X O X V Oiakabata V O
UHNDEHW JeFeQe NOVPHQ JHUL ND]DQGOUPDVO YH $YUXSD
ROPXUGWXU
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Turkiye'de Celik Titketimi ve ithalati

40,00 %47.0
35,00 %46.0
30,00 %45.0
25,00 %44.0
20,00
15.00 %43.0
10,00 I %42.0
5,00 hS %41.0
0 = %40.0
2020 2022 2023 2024
mmm Turkiye - Celik Tuketimi (milyon ton) mmmm Turkiye - Celik Ithalati {milyon ton)
= |thalatin Celik Tuketimi Igindeki Payi (%)

Kaynak: KPMG Celik Sektére¥o D R0241Raporu

gKUDFDW SHUIRUPDQVO Q@I DHIM\ DG SMNDWO QIGENDL BFH UDDBHW O #H GP L U
JHUOHNOHUOWLUGL=L oHOLN LKUDFDWO TWHNL PLO\RQ $
$%' 'RODUOQD \*NVHOPLUWLU 5RPDQ\D LVH PLO\RQ $%' 'R
oONDUDN 7¢«UNL\HYQLQ oHOLN LKUDFDWOQGD HQ \eNVHN LNLC

%XQXQOD ELUOLNWH LWKD Q[ ™oemneimmvelmensemn miyenion RUWD (
NDONPDPOuUWOU \O00oOQGD ) DODW
miktar E D ] Y@L B U D Qaélataé I¥,4 milyon tone
XODUPOUWOU g]idad QuelthOvd serbeg
WLFDUHW DQODUPDVO QHGHQ ° WDEL
olmayan Urdnler ile Cin, Vietnam ve Endonezya g °
8]DN 'R+X *ONHOHULQGHQ \D.
R U D Q O OV PWRY O\W @B O YoykHiHireticilerin S e

Lo SD]JDUGDNL SD]DU SD\OQO VOQUUODPD\D GHYDP HWPLUWLL
Kaynak: KPMG Celik Sektére¥o D R024iRaporu

&

/HN

7-UNL\GSIi& HL\DWODOLG LPL

7+« UNL\B %6 warékModddan iretim yapan tesisieX O X Q P IHNrdabDIG O Wlana U O
arz-WDOHEH ED+0O0 RODUDN GH+LUPHNWHGLU +XUGD IL\DW
GH+*LOWLUPHNWHGLU $uD+OGDNL JUDILNWH %ORRPEHUJ 7H!

&)5 NRGX LOH L]JOHQHQ 7<UNL\HYGHNL KXUGD IL\DWODU
FLQVLQGHQ IL\DW JHOLGLPL J|JVWHULOPLGWLU
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700
600
500
400
300
200

100
31.12.2019 31.12.2020 31.12.2021 31.12.2022 31.12.2023 31.12.2024 31.12.2025

Kaynak: Bloomberg Terminali

Avantajlar
@ O Fekhbloji ve Enerji9 H U L P Quk<@k Bretim Tesislerine Sahip Olma

.DUGHPLU dHOLN $OLD+D )LOPDUGLQ YH gQUDDW 'HPLUL hUHW
*QLWHVL EXOXQPDNWD ROXS GHUHFH\H NDGDU VOFDN N
PHWUHOLN \eUe\HQ NLULUGOLeWHDW L FO UDBsOioQE Q@G M WLHOGHUUH N6 C
QRUPDO *QLWHOHUH J|UH fD YDUDQ RUDQGD GDKD D] GR*
WeNHWLPL D]IDOWOOPDVO oHYUHVHO VeUG+*U*OHELOLUOL+H NI
rekabette daha avarithO O NRQXPD JHWLUPHNWHGLU

.DUGHPLU dHOLN 60QOUGD .DUERQ ' ]JHQOHPH OHNDQL]PD\
\|QHWHELOPHN YH NKkUOOOON «]HULQGHNL EDVNO\O D]JDOWDE
G « U k&tbonlu hammaddé&l X O O Br@fd PdU L PLO1LX0Q B Pve @b kalesiniD UW O U P D\D

\|QHOLN \DWOUOPODUO VWUDWHMLN |[QFHOLN RODUDN HOH D

.DUGHPLU 60QOUGD .DUERQ '« ]JHQOHPH UHJI ODV\RQODUO:
PHWRGRORMLVLQL ROXUWXUPXU ROXS EX PHAMRGRIORML NDS
hesaplanmakta ve izlenmektedir.

.DUGHPLU dHOLNYLQ HOHNWULN DUN RFDNOO KXUGD ED]OO

(BOF) iiretim yapan tesislerd O \ Dive@Dolciide dahds « U séViyededir. Bu durur%
NDSVDPOQGD EH\DQ HGLOHFHN J|P«O- NDUER!
JHUOHNOHUPHVLQL VD+-ODPDNWD YH ULUNHWTH \
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BunXQ \DQO VOWDLEHPHNW|U*sQGH DQD HQHUML JLGHULQL HOI
ULUNHWYLQ GH HQ E«\¢eN HQHUML WeNHWLP NDOHPL HOHNWUL|
\DWOUOPO VD\HVLQGH EDFD JD]OQO HQHUML\H G|Q@QW+UHUHI
RODUDN HOHNWULN WeNHWLPLQGH LOH DUDVOQGD WD\

YHULPOLOL+L UOLUNHWYH RSHUDV\RQHO PDOL\HWOHULQ \|QH
\DUDWPDNWDGOU

.DUGHPLU dHOLN $OLD+D dHOLNKDQH hUHWLP 7HVLVL \OO0
ve g Q umemi/Uretim Tesisi ise 20230 O @qlige gecen giincel teknolojiyi iceren lretim
WHVLVOHUL ROPDVO QHGHQL\OH EX-R@NVUH O HLD oU HNHW. © HRULOD
ULUNHWH DYDQWDM VD+ODPDNWDGOU

Uretim Tesislerinin Lojistk$YDQW DM O

ULUNHWYILQ g]PLU glOR @GOLMBE Q DdD obiN WQ 8 PR I MM Biwd N$ O NP+ D
mesafede, Bergama-]PLU RWR\ROXQD NP $OLD+D WUHQ LVWDV\RC
UUNHWJLQ *UHWLP WHVLVOHULQLQ GHPLU\ROX RWR\RO YH O
VD+ODPDNWD EX GXUXP OLUNHWH ORMLVWLN YH RSHUDV\RH
\DUDWPDNWDGOU %XQXQ \DQOVOUD uLUmNrHBAIdgekiGittik HWLP W/
GHPLU *UHWLPLQGH KDPPDGGH RODQ KXUGDQOQ WHPLQLQGH
\OOGD PLO\RQ WRQ KXUGD VD+0OD\DQ JHPL V|NeP WHVLVO}
JHQHOLQGHNL VDQD\L NXUXOXuoDUOQOQ EX «UHWLP E|OJHVL
WHGDULNL VD+ODPDNWDGOU $\UOFD ODNLQH YH .LP\D (Q
tesislerinin E X O X Q$3X:Eedinde hurdaD \ U O Gteési@itinEDX O X Q iPLDUMNMM&tde
WHGDULNLQGH DYDQWDM VD+ODPDNWDGOU

Tecriibeli Yonetim Ekibi ve YetkimQ V.D®Q D + O

ULUNHW \ODOOON GHPLU OHOLN sUHWLP WHFUEHVLQH VDI
yénetim kuruluE D G N®23 30 Gsek@Necriibesine sahip ydnetim kurulu tiyelerinih Q/@ U D
DODQOQGD X]PDQ VW Ge]H\ YH RUWD Ge]H\ \|QHWLFL NDGUR
VHNW|UGH YH LU DODQODU()QGD LOHUL Ge]H\ \HWNLQOL+H VD
LoL LQVDQ ND\QDNODU® \|[QHWLPLQLQ NDUL\HU JHOLGLP RC
benLPVHPLU F OHYHO \|QHWLFLOHU GH \HU DOPDNWDGOU

ULUNHW <UHWLP YHULPOLOL+LQL DUWOUPDN \ROX\OD NDU PI
ve V R Q hiineét@alite ve kabiliyetlerini Uist seviyede tutma stratejileriiii UoHN O Hi@eW LULOP H
VeUHNOLOL+L LoLQ OL\DNDW YH DLGL\HWL \eNVHN LQVDQ N

VeUHNOLOL+-LQL VD+-ODPDNWD YH EX GR+UXOWXGD oDOOUPI
benimsemektedir.

Yeni Uriin* H O L 0 WiltisiPvelh U« Q d H G L BaBip @rha L Q H "

\OOOQGD NXUXODQ -‘GUBHHPNH]IIHOLN\GB O $+
UL UN HaVM LAQOI O L De®o H \WerCatai tretim tesislerinin E X O X Q IGKA
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IDDOL\HWOHULQL JHQLUOHWHUHN DUDUWOUPD YH JHOLUGUWL
oDOOUPDODUOQD VeUG*UPHNWHGLU

.DUGHPLU dHOLNYtQPHINHIRIQL®S5NDWNOVO\OD ULUNHWIILQ -L
kalem Uriine varam H U L WiGetir® \\DNSVWOHD D E L GWPUHINIY kUG démir) L O P CLIQLICD D W
GHPLUL SURILO GHPLU RODUDN DQD JUXSODUD D\UOOPDNWLI
Kardemir Celik Uretim tesislerinde; enerji nakiiD W@ D Whékihe, L Q G @lDoWwmotiv, halat,

FOYDWD oLYL LPDODW VDYXQPD VDQD\L XODuOP PDGHQFL
VHNW|Us DOW\DSO \DWOUOPODUO JLEL JHQLU \HOSD]JHGH NXC(
LQUDDW GHPLUL *UHWLOPHNWHGLU $0O0W\DSO WHNQRORML
RGDNOO \DNODUOPOD VHNW|U+Q \XUW LOLQGH YH \XUW GOUu(
yiiksek kalitede uretim hedefi icin AR{ YH NDOLWH NRQWURO \DWOUOPODU
Kardemir Celik, kendi bunyesindeki kalite kontrol prosedirlerine ek olarak Ucuncl taraf
uygunluk denetimleri ileD O GO UM L \ge§eBiHSE ve\ X U W G §e¢edliEEDEN, ASTM

YH &$5(6 VWDQGDUWODUOQGD *UHWLP \DSPDNWDGOU

Sektorel Bilgi Birikimi

ULUNHW <UHWLP KDWWOQGD NXOODQGO+O PDNLQHOHULQL
N X O O D Q PILNUW B&/@itRU W D Nv® W hk€een® uzurh O O OsBKtb@ERO PDOD U O
kokli ve VD + Q ER U@ R+LW D WX O R O DMDWEGEEEERCK i\l X N deve fitnQbir
kadrosununE X O X Gé&dabebiniN D U i O O D VB EilseyPdd/®Mdcimlerini DUWWOUPD G D
ELU GL+HU |QHPOL DYDQWDM RODUDN |QH oONPDNWDGOU

110 Ulkeye< D S O O D Qg @Y O B D Vi Ki Il DFORiNES

Kardemir Celik Sanayi U yeni \D W O U@ yeai Pdddblara yonelik stratejileriy,DWOGOoDUO QO
FR+UDIL \D\OOOPOQO JHQLUOHWPLUWLU \OOOON LKUDFDW
vDWOuoDubQdbQ \DQO VvOUuUD *ONH\H LKUDFDW \DSPDNWD
VHUPD\HVLQGHNL SD\ODUOQ WDPDPOQD VDKLS ROGX+X ED=+
YDVOWDVO\OD \¢+U:WPHNWH ROXS .DUGHPLU 'O0 7LFDUHW $ |
ihracatta aktif faaliyet stirdirmektedir.

Uzun < O O Depdtidn 6 W U D VBidiNekiNe gl + HUDUDW O P O

ULUNHWILQ JHUHN WHGDULNoOLOHUL JHUHNVH PeUWHULOHUL I
GHYDP HWPHVL ULUNHWILQ Ee<\*PH VWUDWHMLVL LOHULVLQG
\OOODUD GD\DQDQ ELOJL ELULNLPL\OH VHNW|U LOHULVLQGHE
memnuniyetini koruma, yeni projelerde yer alabilme dibly D Q Wdbalde@iridié) gatirmektedir.

%X VWUDWHMLN LU ELUOLNOHUL ULUNHWYfH VHNW|UGH UH]
VD+ODPDNWDGOU

<HW N L O HYQKemhIUa_HDWPW @ | $aKip @lda) D




%|OJHVLQH HG\D JLULG YH oONOuUO vOUDVOQGD \DSOODQ H
NROD\ODGUWOUPDODUGDQ \DUDUODQPDN *J]HUH YHULOHQ EHO.
GOU WLFDUHW \DSDQ ILUPDODUD JePU¢N LUOHPOHULQGH JeYH
<<6 VDKLEL ILUPDODU 3JeYHQLOLU ILUPD" RODUDN NDEXO HC
\D U D U OIDUONTHW WVINQ. O H QiU L6®1 RJIWIL 14aNiipR/@RDB S V D RQ@ @BDL Q

vD+ODGO+0O ID\GDODUD LOLUNLQ GHWD\ ELOJLOHU Dub+OGDN

Kategori 6 D + O F&@atad

Zaman DahaK O¢gi@uk LAOHPOHUL
Guvenilirlik Gumrik ve P « U W HigZdiddé |prestij
8OXVOD.WRDWLOTON | .DUUGOWDQ&FDal avantaj
Rekabet Giicl Daha verimli veK O fe@aik zinciri

Dezavantajlar
Hammadde) L\D W @ Q>XGIDD E LFO:H.EH RO H U

ULUNHWYLQ *UHWLPLQGH NXOODQGO+0O KXUGD YE KDPPDGGF
VL\DVL QHGHQOHUOH |QHPOL GDOJDODQPDODU PH\GDQD JHO
VL\DVL JHULOLPOHU Yqgdlik 79eldtdliindg fharmima@dd R/e Lenerji tedarikinde
giclikler gibi olumsuz etkilerlK DPP DG G H | LarD dsiGauh@Ier G4 J|[UsOHELOLUOL +
DIDOPDVO V|] NRQXVX RODELOPHNWHGLU

Ulkelerin Sekt6r3 R O L W L Gki2deGeér@é+- LOL P L

Demir-d HOLN VHNW]|Us ELUORN VHNW|U«Q GR+UXGDQ YH\D GROD
LoLQ VWUDWHMLN |QHPH VDKLSWLU -3DO QN & HQ &/HUBMH DL QO.XDH.
\DNOQGDQ LJOHPHNWH YH WHGDULN SROLWLNDODUOQO GD
R\XQFXODUO NRWD X\JXODPDODUO HN YHUJLOHU JLEL SRO
Ulkeler zaman zaman kendi demir-gelik sektorlerini korumaya yonelik politikalar
X\JXODPDNWDGOU $%' 6HFWLRQ 6RUXUWXUPDVOQD ED=+O
%LUOL+LYQLQ oHOLN *U*QOHULQGH X\UJXODGO+O NRWD vOQOL
JHWLUGL+L LODYH JePUeN YHUJLVL JLEL X\JXODPDODU EX SRC

UL U N sewtfdek) konumwD o O V G®IG B Q O H Q GILIUU NXDEBABS D @ @ificGopmir,
| L O P RedlL@udmikMle kiitiik demir GretimW R S OMNP@D G O N olup, U WRIIW TLQ

uretim WR S O D@ @ 0381 Gityon ton 2025 O celik tiretimi icindekS D\ONOD GO N
fGLU

7.22.]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WE
V D W& @ Didaally@ ® Q D @80 D B @ 9UD 9.0 YideQdD + O DN XDGilg

Y
B, /.-5 .”rlih"_‘-\{‘; J
N, A}

-



KOUGHD@WPH YE VDWOUGODUGDQ ND\QDNODQDQ GL+HU JHC
izahnamede yeD O Pdgeié¢kan finansal tablo dénemlériw L E & D &/\@ DD E)mD] Qiads D
FLOQVLQGHQ NOGUOOoOPO DuD+OGDNL WDEORGD \HU DOPDNWDG

o 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6 D \@@ileri (TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:
Profil Demir 6DW O GO D 2.611.010.817 3.846.145.14¢ 11.639.604.01; 10.352.144.56, 7.664.301.41
2 QUmEPWSDW O GOD 1.563.975.81: 1.736.147.67¢ 8.754.949.32¢ 7.594.346.441 3.329.888.02(
)LOP DémiQeDWO GO  681.610.96( 237.186.255 1.494.426.75¢ 860.359.53¢  584.943.22¢
Elektik 6DWOGODU®  36.750.691 42.856.781 117.225.782  155.790.417  119.540.06:
Kiitok Demir 6DW O GO D 1.119.300.26¢ 64.748.973 301.431.42C 377.611.40C  302.044.21
Hurda Demir6 DWO GOD 5056202  1.152.398  67.238.371  42.485312  51.055.54¢

Tel 6DWOGODUD 132.167.57¢ 130.517.45¢  402.971.26¢  616.697.95¢  512.989.48¢
Tufal 6DWOGODUO 9.733.980  8.104.515  47.600.724  35.119.647  33.488.19]
Baca Tozu 24.373.70E  24.208.055  89.164.848  52.139.592  55.853.87(
Malzeme ve' L + Gblirler 472.300.55: 42.373.304  82.284.528  219.157.903  93.223.91:
6DW CBIMBB@ G L ) F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981)
Toplam 6.617.483.44¢ 6.123.614.23] 22.971.910.49; 20.249.965.88¢ 12.739.656.96-

2]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QHF
yiiksek paya sahipU¢Q JUXSODUO SURILO GHPLU vVDWOUODUO LOH L
urinin V D W O daplany KOm\GGRoiExvs D V3O U 023\ O D Gu60GELB ve %26,14, 2024
\ O 0 &RIE P ve %37,50, 20250 O GEOED Ve %38,11, 20250 O (k@ @ QQIGnEminde

YH RODUDN \O0OQOQ LON D\OON G|QHPLQGH
JHUOHNOHUPLGWLU

Her bir {riin grubunun izahnamede y@rO Pdenéken finansal tablo dénemldriw L E D UGN G BV
KDVOODWO LoLQGHNL sSD\O DuD+OGDNL WDEORGD \HU DOPDN\

_ o a  x 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6DWOUOOOPO
31.03.2026  31.03.2025 31.12.2025 31.12.2024 31.12.202%
Profil Demir 6DWOGOD L 39,46% 62,81% 50,67% 51,12% 60,16%
2 Q UMemhinwe D W OuaoDlL 23,63% 28,35% 38,11% 37,50% 26,14%
YLOPDéhisDWOUOI 10,30% 3,87% 6,51% 4,25% 4,59%
Elektrik 6DWOGODUO 0,56% 0,70% 0,51% 0,77% 0,94%
Kitik Demir6DWO G OD 16,91% 1,06% 1,31% 1,86% 2,37%
Hurda Demir6 DW O G OD 0,08% 0,02% 0,29% 0,21% 0,40%
TeleDWOUODUOD 2,00% 2,13% 1,75% 3,05% 4,03%
Tufal 6DWOUODUO 0,15% 0,13% 0,21% 0,17% 0,26%
Baca Tozu 0,37% 0,40% 0,39% 0,26% 0,44%
Malzeme ve' L + KBElirler 7,14% 0,69% 0,36% 1,08% 0,73%
6DW c”wmm@ GLU-LF -0,59% -0,16% -0,11% -0,28% -0,06%
Toplam 100,00% 100,00% 100,00% 100,00% 100,00%

142

R=UXOPER sREXN sn arvEWE s ANEFBQ .




ULUNHWYILQ HDKMO®PHGMH JHUHNHQ ILQDQVEDWINBE®MR GQQ\FKRIGH
\XUWGOUO GD+000PO GHQJHOL ELU MHUWW GJ) 0@ PNV BPX D
WDEORGD \HU DOPDNWDGOU

01.01- 01.01- 01.01- 01.01: 01.01-
6$7,8(/e5/(54TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:
Yurig 6DWOUODU  2.792.209.177 3.049.462 52, 14.197.433.40; 12.000.449.82. 6.797.815.83:
<XUWBDMW®IODU  3.815.552.88( 3.063.404.701 8.696.638.98( 8.241.252.651 5.824.695.66¢

'L+HBDWOGODU 48.518.505 20.573.341 102.824.664  64.150.303  124.816.44:
6DW BIDWBRBQG L UY-)F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981
Net VDWOGODU 6.617.483.44¢ 6.123.614.23] 22.971.910.49: 20.249.965.88¢ 12.739.656.96.

g]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLED
VDWOUODU LoLQGHNIDSDY®HQGD JHUOHNOHULUNHQ \XUWGOUu:
LOLQGHNL-SDDAUDOO+0QGD JHUOHNOHUPLUWLU

01.01- 01.01- 01.01- 01.01- 01.01-
6$7,a(/e5/(54TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:
Yurtici 6DWOGODU 42% 50% 62% 59% 53%
<X UWs®MWWi@®u oD U 58% 50% 38% 41% 46%
'L+ WOUODU - - - - 1%
Net VDWOUODU 100% 100% 100% 100% 100%
ULUNHWTILQ WDULKL LWLEDUO\OD WRSODP PsGWHUL \
P.aWHUL VD\OVOQOQ \O00oODUD JJUH GD+OOOPO Dub+OGDNL W
2021 2022 2023 2024 2025
OsUWHUL
- 891 1167 1182 1247 1064

ULUNHWYLQ LON Pe+WHULVLQLQ WRSODP VDWOUWDQ DOGO
ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD \¢]GHVHO GD+000

2021 2022 2023 2024 2025

@ QMO » 0 W H Wet®LDV O G

~ 0 0 ) 0 0
GoHULVLQGHNL 3D\0) 28,3% 8,0% 18,4% 31,9% %36

7.3.Madde 7.1.1ve &\ Qoigile®n R O D + D siMrdan etkilenme durumu
KDNNOQGD ELOJL

2] D K Q DR bbQitnihde yer alan risk faktorlerindieo O N onBu@dd R1.1ve JGHHULOPL G
P e

WLFDUL I1LQDQVDO YE DQODuPDODU LOH LKUDoo
|
|O0*GH EX DQODUPDODUD ED 4B QLRQEXV-DPQDUHo §
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ULUNHW LQ WLFDUL IDDOL\HWOHUL YH NDUOOOO=+0 DobOVOQG
WLFDUL \D GD ILQDQVDO DQODUGPDVDO EXOXQPRERDNWDGOU oL
JLEL GOU IDNW|UOHUH ED+00O GH=LOGLU

ULUNHW 7«UNL\HYGH JHoHUOL 76( YH \XUWGOUOQGD JHoHU
VWDQGDUWODUOQGD +UHWLP \DSPDNWDGOU

ASTM V W D QMmBrika®,ENV W D Q/8rDpad @ @ U P O itkriv@Q\® 3 Grslibofil DO O P

yapanF R + U D | \idIBrid &bul gérmesi icirX \ J X O D @ PdWR O X V OkniturlaréV O

W D Q AJgdIR U P &xé& TS 708 TurkV W D Q G D Q GAdmiea@nE D iWWDNL\H QL Q

\ D @BMP® W D@ Rftiké tlkeleriicin, CARES de BSyafio LUQHDIOMMINQ GDUGOQGEL
L Q udemitialan sadecéo L U Q H D aiip G M -ELD@Dupa ve Afrika llkeleri icin de gecerli

YH GDUW RODQ hUXQ 8\JIXQOXN 6HUWLILNDODUO GOU O0<uWH!
belgelerde yenilemé DPDQODUO JHOGL+LQGH Je®RHQOMWQPHYR QP ONDDIH
yerine gore Uriin Uygunluk Belgelerinin edinilememesi durumunda ihracat yapmak mimkin
GH+<LOGLU

7LFDUHWLQLQ L \DQL D]OPVDQDPD\DFDN RUDQO LKUDFDV
GHYDPOOOO+O DQFDN EX KXVXVODUD X\XOGX+X WDNWLUGH
EHOJHOHULQ J*QFHO RODUDN VXQXOPDVO LOH P*PN*QG-U

Markalar

ULUNHWTILQ WDULKL LWLEDUL\OH 730. QH]JGLQGH DG
adet markaicint¥ FLO EDUYXUX VeUHFL GHYDP HWPHNWHGLU 6|] NR
DuD+OGDNL WDEORGD OLVWHOHQLU

Marka % D ('Y MolweX Tescil Nove Nice Koruma Tarihi Marka Gorseli
$G0 % D 0 YDéatihK Tescil Tarihi | 60Q
k steel 2025/038980 2025 038980 06/ 25.03.2025
worldwide 25.03.2025 07.08.2025 40/ I<
vel wi Jwid
k kardemirges 2024/169853 * 04/ 16.12.2024
16.12.2024 35/
40/ mkardemlrges
k kardemirhes 2024/169852 2024 169852 04/ 16.12.2024
16.12.2024 11.06.2025 35/
7 +T.C
40 / mk#ﬁemlr Bs
 $(C
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Marka % D U Y Nolve Tescil Nove Nice Koruma Tarihi Marka Gorseli
$G0O % D U YTakihkK Tescil Tarihi | 60Q
kardemirres 2024/169851 * 04/ 16.12.2024
16.12.2024 35/
40/
UHNLQ 2023/181036 2023 181036| 06/ 28.12.2023
28.12.2023 16.09.2025 40/
k kardemir 2023/181035 *x 06/ 28.12.2023
celik sanayi 28.12.2023 40/
D«
bozyaka 2017/60458 2017 60458 | 04/ 05.07.2017
05.07.2017 17.01.2018 39/
40/
k kar-demir 2014/32079 2014 32079 | 40/ 17.04.2024
17.04.2014 17.04.2014
kar-demir 2007/33582 2007 33582 19.06.2017
haddecilik 19.06.2007 25.06.2008 40/
sanayi ve
ticaret limited
UL UKN®HNN

* Marka tescilE D G Y X UDA\DMAZz akabindeU H G G Haiup @ P U N B W \[as@elicerisindeE D 'Y X WeXdD
N D U DNuDdtipaEetme K D Nrigv@uttur.g W 2B D U NX 'O O D QRLbdiide ile3 O R JR NQOOD D Q OR ¢
ROXS WLFDUHW XQYDQOQOQ LkEn¥PMPRL@OQORX GO P EQ Q O ILIDAE

** Marka tescil E D 'Y X\UDX & RrBz akabindeU H G G Hdalup @ P U &HDW D IEDDQUGY DX @eXdd X R U DNUODU
itraz HG L O P 1 WM/LRID]U NNDX O O D Q G P-&iiBade ile SO RJR RXQO D QIOMPIOGNM, Qicaret
XQYDQOQOQ LUOHWPH Dlau@epmd QV FALIGHHY EXO DB OQP® LOLUNLQ G
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Alan $G 0
UL U N binsdet &ktif olarakN X O O ID@®OEOGXOQPDNWDG O U

Alan $G O $ O Omarit | YenilenmeTarihi . D\ pératorii

kar-demir.com.tr | 31.08.2000 30.08.2025 Niobe

Telekomunikasyon
Bil. Tek. Yaz. Dan.
6DQ 7LF /WQ(

7.5. 3 KU D o eekaeOk@numuna L O L GlarékQ D SWE-xON O D RIDO D Q 0 ©0
ULUNMaIdEL Q 1 G Halamio O N O D PDD\IDEQ@DO®@EI DO ODQPDNWDGOU

X

X X X X X X X X X

https://worldsteel.org/steel-topics/statistics/annual-production-steel-
data/?ind=P1_crude_steel total pub/CHN/IDHIK S L\ D V-Dveriodieél.org
do%2673$7 267 @(dil.Brg.tr)

CIB_CalismaRaporu2021.pdf

Dinya Celik ' H U Q Httpk://worldsteel.org/data/world-steel-in-figures-2024/
https://tr.steelorbis.com/istatistikler/uretim-tuketu@rileri/
https://www.steel-data.com/post/155/2021de-dunya-celitroir87-artisla
Celik g K U D F DX\LdGDa1B. B@DR R xarihli raporu
https://www.steel-data.com/post/155/2021de-dunya-celitroir87-artisla
https://tr.steelorbis.com/celik-fiyatlari/celik-fiyatnaliz/

.30* dHOLN 6HNW|UHO %DNOU 5DSRUX
https://kpmg.com/tr/tr/fhome/gorusler/2024/07/celik-sektor&lda024.html

x Rakamlarla World Steel 2022 - worldsteel.org
X Mineral Commodity Summaries 2025

https://pubs.usgs.gov/periodicals/mcs2025/mcs2025.pdf

Turkiye Celik K U D F DAWLAJGBI B/IDAV LVWLNOHU L
https://www.cib.org.tr/tr/istatistikler.html

.30* dHOLN 6HNW|UHO &% DNOU 5DSRU
https://assets.kpmg.com/content/dam/kpmag/tr/pdf/2025/08%&7 elik%20Sekt%C3
%B6rel%20Bak%C4%B1%C5%9F%202025.pdf

x Tirkiye Celikh UHW LFL O+025 TehwQA +& VWDWLVWLNOHUL

'eQ\D dHOLN "HQ\QH*HOLN 6HNW]|U- 5DNDPODUOD
https://worldsteel.org/data/world-steel-in-figures/world-stadigures-2025/
'eQ\D dHOLN "HQ\QH*HOLN 6HNW|U- 5DNDPODUOD

https://worldsteel.org/data/world-steel-in-figures/world-stadiqures-2024/
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7.6.Personelin L K U D danO\ D + O D RrinnvkdrQ DO @b @Qrli DQODKBPRNOQGD
bilgi:
Yoktur.

7.7.S0n 12 ayda finansal durumu 6nemli 6lcideH W N L @@yaretkileyebilecek, L (arh
YHUPH KDOLQH LOLUNLQ ELOJLOHU

Yoktur.

8. GRUP HAKKINDA %@ /*a/(5

8.1. K U D o dabiQRO@G HrapXK D N N @2Rt®ilyi, grup G L U N H Wiaakyet INRLGXOD U O
LKUDooO\OD RODQ LOLGUNLOHUL YH LKUD00oOQOQ JUXS LOoLQGH

ULUNHWYLQ 63.Q1QXQ 9TQFO PDGGHVL oHUOHYHVLQGH \|QHW
grubu paylar iled L U N 6yW PINGD D D O Q O(DQ Gs@ip@lan Tevfik Onder$5$/3 T H

aittir.

ULUNHW WDULKLQGH WLFDUHW VLFLOLQH WHVFLO H
776*YGH LODQ HGLOHQ SD\ VDKLSOL+L GH=+LULNOL=+L LOH .DL
sD\obDUOQ WDPDPOQD VDKLS ROPXUWXU .DUGHPLU 'Ou 7LFDL
sicil Q X P Dile DN\VDQ Olivg,2@4\ O O O G ID] ONLX B KO R¥dathk W F LFDUHW $ U
ULUNHW YH .DUGHPLU dHOLN *UXEX E*Q\HVLQGH RODQ GL+HU
SD]DUODPD GDOODUOQGD YH PDOODUOQ \XUW GOud LKUDoO
LUIOHPOHULQL JHUOHNOHUWLUPHNWHGLU .DUGHPLU 'O0 7LFD
VHUPD\HGHNL sSD\obub6Q wDPDPO .DUGHPLU dHOLN 6DQD\L
$ 0 YQLQ PHUNH] DGUHVL $NoHUPH ODK dL+GHP &DGGHVL |
$\GOQOONHYOHU ODKDOOHVL &HPLO OHULo &DGGHVL 1R
LWLEDUO\ODUD/UGBPHW $ 0 TQLQ SBUXYRISHE 3V.m2\fd017, 1GO U
31.12.2023: 17).

%XQXQ \DQOVOUD ULUNHW .DUGHPLU dHOLN *UXEX RUWDN
grubunda yer alarG L +RHWW D NeQX@ N @ EW R QW Miand @ D N L O H Giliiex®!
DuD+OGD \HU DOPDNWDGO

Ticaret 8QYDQO Faaliyet Konusu Kardemir Celik g QaHD L U
. - . — ) L O P D/DL\RI©fill @&mir
Karel Tel Sanayi$ u Demir Celik £Tel Uretimi DOBG VDW® 4O
Arn Enerji Uretim 7 D U@ P _— o .
+D\Y D QFaf DON 0 Enerji Uretim Kira hizmeti
Ayres Elektrik Uretim$ 0 Enerji Uretim Elektrik ticareti, kira hizmeti
Karcel Demir Celik Mamulleri el Profil demir ticareti, kira
hUHWLP YH 3D]DUOI Demir - Gelik hizmeti
"LV \Dé&nir Nakliye $ u Demir £Celik, Nakliye Nakliye hr:izzr:]neettli:) O GiRO
$V O VanElextrik Uretim$ u Enerji Uretim Elektrik ticareti
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ULUNHWYLQ LOLUNLOL WDUDIO .DUHO 7HO 6DQD\L $ U

0 G+ UO steadd etilerekN X U X O RC4relWeX Sanayi$ U 1 @lifealiyet konusu demir-

oHOLN YH WHO «UHWLPLGLU .DUHO 7HO 6DQD\L $ 0 fQLQ .DU
hizmeti ve duranY D U@L O DENKLO/X.Q P IXKireV TeCSanayi$ o T @évQut durum
LWLEDUO\OD RUWDNOON \DSOVO Dub+OGDNL WDEORGD \HU D¢

$GOR\DGiCaret 8QYD({ Sermayedeki3 D (1) Sermayedeki 3 D {(4)
Mustafa Tuncg% DNOUH O 64.000.000 32,00
Tevfik Onder Karalp 56.500.000 28,25
Ozlem% DNOUHO 44.500.000 22,25
Ozge<DVWO 22.500.000 11,25
$\ U Karalp 12.500.000 6,25

ULUNHWYLQ LOLUNLOL WDUDIO OHUVDQ (QHUML hUHWLP (QG-«
W D U LK L Q Gidaret\SWilD @& XD «tead) edilerekN X U X O Avierssvi Eherji Uretim
(QGeVWUL 6DQD\L YH 7LFDUHW /WG O0WL YQLQ ILLOL IDDOL\H
hUHWLP (QGeVWUL 6DQD\L YH 7LFDUHW /WG U0OWL YQLQ .DU
EXOXQPDNWDGOU

Mersan Eneriji Uretim Endistri Sanayi ve Ticaret Lid/\80.05.2025 tarihindd HYGH +LULNOL =L
\DSDUDN $UQ (QHUML hUHWLP 7DUOP YH +D\YDQFOOON 6DQ
hUHWLP 7DUOP YH +D\YDQFOOON 6DQ 7LF $ 0fQLQ PHYFXW G.
tabloda yer almakta® U

$GOR\DGicaret 8QYD({ Sermayedeki3 D Q) Sermayedeki 3 D (@)
Rana Karalp 6.750.000 100,00

ULUNHWYLQ LOLUNLOL WDUDIO $\UHV (OHNWULN hUHWLP $ 0
0eGeUO*+*QH WHVFLO HGLOHUHN NXUXOPXUWXU $\UHV (OHNW
HQHUML *UHWLPLGLU $\UHV (OHNWULN hUHWLP $ 0 YQLQ .DU
KLIPHWL YH HOHNWULN VDWOUO LOLGUNLVL EXOXQPDNWDGOU
LWLEDUO\OD RUWDNOON \DSOVO Dub+OGDNL WDEORGD \HU D¢

$GOR\DGiCaret 8QYD({ Sermayedeki3 D (1) Sermayedeki 3 D (@)
Tevfik Onder Karalp 3.200.000 35,56
Ozge<DVWO 1.940.000 21,56
Ozlem% DNOUHO 1.940.000 21,56
Rana Karalp 1.080.000 12,00
$\ U Karalp 840.000 9,33

ULUNHWYLQ LOLUNLOL WDUDIO .DUOHO 'HPLU dHOLN ODPXOO
tarihinde Denizli Ticaret Sicil0 G« U O « tes€]l lddilerek N X U X O PRarg®V Beoir Celik
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ODPXOOHUL hUHWLP Y Hfii8 Eaphyet @dnEsD démir-cBIQ Wi@timidir. Kargel

'"HPLU dHOLN ODPXOOHUL hUHWLP YH 3D]DUODPD $ 00 fQLQ .DL
YH NLUD KL]JPHWL LOLGNLVL EXOXQPDNWDGOU .DUOHO 'HPLL
$ 0 TQLQ PHYFXW GXUXP LWLEDUO\OD RUWDNOON \DSOVO DuC

$GOR\DGiCaret 8QYD({ Sermayedeki3 D (1) Sermayedeki 3 D (4)
Cenk<DVWO 22.500.000 100,00

UOLUNHWYLQ LOLUNLOL WDUDIO 'LVWDUG 'HPLU 1DNSKiI\H $ 0

0eGeUOe¢+*QH WHVFLO HGLOHUHN NXUXOPXUWXU 'LVWDUG 'HPL
demirr-oHOLN YH QDNOL\H KL]PHWLGLU 'LVWDU0O '"HPLU 1DNOL\H $
WLFDUHWL YH NLUD KL]PHWL LOLGNLVL EXOXQPDNWDGOU 'L
LWLEDUO\OD RUWDNOON \DSOVO Dub+OGDNL WDEORGD \HU D¢

$GOR\DGiCaret 8QYD({ Sermayedeki3 D (1) Sermayedeki 3 D (4@)
Nevzat Karalp 10.000.000 100,00

ULUNHWYLQ LOLUNLOL WDUDIO $VvODQOO 9DQ (OHNWULN hUH\
6LFLO 0¢GeUO*+¢QH WHVFLO HGLOHUHN NXUXOPXUWXU $VODQ
konusu enerji Uretimidir$ V O Wah@&Bktrik Uretim$ 0§ Rdrd@mir Celik ile profil demir
WLFDUHWL LOLUNLVL EXOXQPDNWDGOU $vODQOO 9DQ (OHNV
RUWDNOON \DSOVO bub+OGDNL WDEORGD \HU DOPDNWDGOU

$GOR\DGi€ret 8QYDJ Sermayedeki3 D \Q) Sermayedeki 3 D (@)
Cenk<DVWO 88.375.000 100,00

8.2. sKUD o &RG O &/® @R O e®IOE D -FOON DN O @dkidd:U O QO Q
ULUNHWYLQ VHUPD\HGHNL sSD\ODUOQOQ wWDPDPOQD VDKLS R

~

XQYDQO ELU DGHW ED+0O RUWDNOO+O EXOXQPDNWD ROXS
DuD+OGDNL WDE&@RGD |JHWOHQPH

Kardemir 'OTicaret $ U
Ticaret 8QYDQO Kardemir ' O Ticaret$ U
Faaliyet Konusu Demir Celik Urtinleri Toptan Ticareti
Sermayesi 5.000.000 TL
uLUN iB&vifdye€B D\ O 5.000.000 TL
UL U N IS&vifdy€3 D (@) 100,00
UL UN IOWAD Q6D 100,00
Yedekleri 790.047 TL
Net Donem.DU =DUDUO 137.310.088 TL
. X UXO Qke X Tarkiye
u L U N B&vifdy®@Taahhiti Yoktur
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9.0%$'"'2 VE 0$'' 2 OLMAYAN DURAN VARLIKLAR HAKKINDA %@ /*a/(5
9.1.Maddi duran YD U O & B @ B @iilerD

9.1.1.2 ] D K Q D yeH B ®l P @ekéken son finansal tablo tarihi itibariyle L K U D ofin@n@ad Q
kiralamayoluile HGLQLOPLUO HEHxhDakb@ZeadOWD KLS ROydnetnA kurulu

NDUDUO X\DUOQFD LKUDooO WDUDIOQGDQ HGLQLNM®BWD SODC
LOLUNILQ E

g]DKQDPHGH \HU DODQ VRQ ILQDQVDO WDEOR WDULKL RODQ
YDUOONODUOQD LOLUNLQ ELOJLOHU Dub+OGDNL WDEORGD \H

Sahip Olunan Maddi Duran 9 D U O O $l© IDBiile® (31.03.2026)
Kiraya <00
I (GLQL( 2 . Net Defter .XOOD( Verildi ise Kira Kira
G <6o| M ek "H -+ HTL $PDF({ Kiralayan | Dénemi| 7XW
.LdL .XU (TL)
Arazive g]PLU Fabrika
Aroslar 1088-2026 511.087 | ool 1470.985.038 o)\
<HUZOW )
L g]PL U Fabrika
Yeristi | 20052024 - Denizi | 354925508 | "o UNA
Duzenleri
. g]PLU Fabrika
Binalar 2013-2026 - Denizli 2.360.723.594 %L QD
Tesis, N
Makineve | 19882024 - B1PLU 15939780314 _ ULUNE
: Denizli Faaliyetleri
Cihazlar
7DGOWO| 1995-2026 - @1PLU 193504389 | _ ULUNE
Denizli Faaliyetleri
, o1 PLU GLUNH
HPLUETL 2008202 - Denii 46370173 | Looiotier
"L + Maddi i
Duran | 2023-2025 - 2IPLY saaeo1a | SEUN
9DUOON Y
<bDsOoP .
Olan  [20232029 - ZIPLY 2049230.067| LU
<DWO UG Y
TOPLAM 20.319.560.086

ULUNHWYLQ ILQDQVDO \D GD IDDOL\HW NLUDODPDVO \ROX\OI
ELOJLOHU Dub+OGDNL WDEORGD \HU DOPDNWDGOU

Finansalya da Faaliyet . L U D O DrBIDy}a &dinilen Maddi Duran 9 D U O O sl@ IDHiNile€)(31.03.2026tibariyle)

Kiralama Suresi

_— Kira <Ox@ON .X00DQ Kimden

Cinsi . . | Sonunda.LUDOD ~ ~
Doénemi Kime Ait 20D ED| 7XWOWO $PDFO .LUDODQQ(g
Hadde(NLSPDQODUO 2025-2037| Kardemir Gelik Sanayil o5 o34 739 30 Haddehane | G2ranti Bbva
Anonim uLUNH Leasing

Klima Sistemi Uretim+ D Vié Wiiac . . ) .
6 R + X-W&ZD22000000107)- 2022-2026| KArQeMIt GOk Sy 1 451 45385|  Gelikhane Garant Bbva
<DWJHOPLNOL nonim u €asing

400 M3 Acil Su Kule Ve7 D QAR®

Celik + Haddehane Termeks Su Kardemir Celik Sanayi Garanti Bbva

2022-2026 16.459.045,73 Celikhane

Sistemi-Arc Su$ U O wWiibon Anonim 0LUNH Leasing
Kikurt & L K-BJtay
Aku Ve Redresor Grubu-Kontrolmatil . . . .

S . Kardemir Celik Sanayi . Garanti Bbva
+ Antrasit Kémiirg 0 O H&uisi-H 2023-2026 Anonim o L UN H 8.149.390,15 Celikhane Leasing

Metsan Maden
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Case Marka 321F Model Kompakt

Kardemir Celik Sanayi

Garanti Bbva

Yukleyici-Turk Traktor 2024-2027 Anonim UL UNH 1.110.901,82 Gelikhane Leasing
/IRQN®®'O]HRUNB O IW Kardemir Celik Sanayi i Garanti Bbva
YRUNOOIW 2024-2028 Anonim 0L UN H 600.218,34 Celikhane Leasing
Trens Sn 50§/ZOOOUviversal Toma Kardemir Celik Sanayi Garanti Bbva
7 H]J PAKR&lolu Cnc Makina + H O| 2024-2028] Anonim ¢ L UN Hy 1.744.093,63 Celikhane Leasin
Marka Dizel Forklift-Enka Pazarlama 9
Tufal . © USisEei-Profil Hadde | 2024-2009 Kardemir Gelik Sanayil ) 514 169 05| celikhane Garanti Bbva
Anonim 0L UNH Leasing
. = Kardemir Celik Sanayi . Garanti Bbva
Celikhaned D ®ES 2025-2029 Anonim o L UN H 19.760.381,93 Celikhane Leasing
'R+ UX@®WRDQDVO 2025-2030| @rdemir Gelik Sanayil ;¢ 4a5 392 49 Haddehane Garanti Bova
Anonim uLUNH Leasing
GES Temizlik Robotu 2025-202¢| Kardemir Gelik Sanayil 4 7,5 575 66| Celikhane Garanti Bbva
Anonim 0L UNH Leasing
= Kardemir Celik Sanayi < D Ki@di Finansal
Hadde(NLSPDQODUO 2022-2029 Anonim oL UN H 4.726.847,76 Haddehane Kiralama A.O.
= Kardemir Celik Sanayi < D Ki@di Finansal
Hadde(NLSPDQODUO 2021-2028 Anonim 0 L UN H 462.513,45 Haddehane Kiralama A.O.
Sennebogen Elleglem@&D N L Qda Kardemir Celik Sanayi . < D Kr@di Finansal
$WDoOPDQO 2022-2028 " ponim aLUNH| 24200715 Gelikhane Kiralama A.O.
Sennebogen Elleglem@&D N L Qda : Kardemir Celik Sanayi A < D Kr@di Finansal
$WDoPDQO 2023-2029 " Anonim L UNH| +090-183.34|  Celikhane Kiralama A.O.
Bds-Bse (Manuplatér-Proforma } Kardemir Celik Sanayi - . .| <D K@di Finansal
292.500-Eur) 20222028 " pnonim a L UN H| 2341.66584| OksilenTesisi| yjrajama A.0.
Bds-Bse (Brilor Ve Manuplator- Kardemir Celik Sanayi . .| <D g@di Finansal
Proforma 484.500-Eur) 2022-2028 Anonim UL UNH 8.920.557,40| Oksijen Tesisi Kiralama A.O.

. x Kardemir Celik Sanayi A gEinansal Kiralamg
Analiz &LKD]O 2022-2029 Anonim oL UN H 732.695,10 Celikhane $ U
Jenarator (2) (Tj1650Pe Jenerator Se . . . ) .

No: DdfL430 + Tj400Bd Jenerator | 2022-2029| K@Mt Gelk Sanavl 4 431 g36 07| Gelikhane “E'”a”;a' Kiralama
Seri No: DAd0810 - Zenit Mekanik)
$UOWPD 7HVLVL 7UDIR
7RUQD 7H]JDKORWRKW WD 3 Kardemir Celik Sanayi ) gEinansal Kiralamd
(17), < © N DOFDIN L T&\2@ D N O 2022-2029 Anonim 0L UN H 22.338.892,88 Celikhane $ 0
Otomatik Yikleme% R G D SistérRiD
Analiz & L K [2),Baskiil (4), Elektrik Kardemir Celik Sanayi ) g Einansal Kiralamg
Sistemi (8), Jenerator (2) 2022-2029) " ponim aLUN H| >-440064.25] - Celikhane $ 0
Kum 'H + L U PSpé&xttometre, Kardemir Celik Sanayi . gEinansal Kiralamg
DUOGWOUPD 0DN  3H| 20222029 " Aponim uLunp| 1117.797.36]  Gelikhane $ 0
Temizlik Sistemi (Kire¢ C6zme } Kardemir Celik Sanayi . g Einansal Kiralamg
Sistemi, QR[OK S 2022-2029 Anonim oL UN H 1.198.197,55 Celikhane $ U

< Kardemir Celik Sanayi " g Einansal Kiralamg
. D ONIa& 2022-2027 Anonim 0L UN H 7.005.235,25 Celikhane $ 0

~ Kardemir Celik Sanayi . gEinansal Kiralamg

Hadde(NLSPDQODUO 2023-2030 Anonim t L UN H 891.536,29 Celikhane $ U

g P Kardemir Celik Sanayi A g Einansal Kiralamg
Sabit Ving, Képri Ving (2) 2023-2030] Anonim oL UN H 3.201.852,80 Celikhane $ U

g S Kardemir Celik Sanayi A gEinansal Kiralamg
Sabit Ving (Sabit Ving) (11) 2023-2030] Anonim UL UN H 862.521,04 Celikhane $ U

= Kardemir Celik Sanayi . g Einansal Kiralamg
Hadde(NLSPDQODUO 2024-2031] Anonim L UN H 101.553,57 Celikhane $ U
Ktm-Yc 001 KiittkODNDV O 7+P Kardemir Celik Sanayi . gEinansal Kiralamg
(NLSPDQODUO g0H %L|2925208L " anonim uLuN | /75215L70)  Celikhane $ 0
Nimsan Hadde? H]J D K O 2019-2026 Kardemir Gelik Sanayil 5 516 385 57| Celikhane | Qnb Finans Leasing
Anonim 0L UN H
. = Kardemir Celik Sanayi ) ) .
Nimsan) L U PRakeleme Hadde 2020-2026 Anonim G LUN H 2.420.141,85 Celikhane Qnb Finans Leasing
~ Kardemir Celik Sanayi . . .
Cncx4M Cnc Torna7 H]JD KO 2020-2027 Anonim o L UN H 1.921.250,01 Celikhane Qnb Finans Leasing
R Kardemir Celik Sanayi . ) .
Lupamat (Hava Kompresdrleri) 2022-2029 Anonim o LUN H 67.220,09 Celikhane Qnb Finans Leasing
9HV X Y (DXS\Didn)-550.000 Euf 2022-202¢| Kardemir Gelik Sanayif 416 505 99| celikhane | Qnb Finans Leasing
Anonim 0L UN H
Lupamat (Kompresor Ve HavaD @ NI 555 ppgl Kardemir Gelik Sanayil 35, 606 75 | Celikhane | Qnb Finans Leasing
Lupamat) Anonim u L UNH
g . Kardemir Celik Sanayi . ) .
Elektromak (Hurda Holl Vingleri) 2022-2022 Anonim o L UN H 7.494.762,11 Celikhane Qnb Finans Leasing
Lupamat (Hava Kompresorleri) 2022-2029 Kardemir Gelik Sanayi 1.235.570,53 Celikhane Qnb Finans Leasing

Anonim ULUNH
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Kardemir Celik Sanayi
Anonim u L UNH
Kardemir Celik Sanayi
Anonim 0 L UN H
Kardemir Celik Sanayi
Anonim 0 L UNH
Kardemir Celik Sanayi

Demiray Vin¢ (Haddehane Vingleri) | 2022-2029

Star Teknik (1000 Kn Elektromekanik]
Cekme Test Cihaz)

Decsan Muhendislik (Magfuga
Santfrijj Filtre)

25 Ton Kapasiteli Hurda Vinci-

686.712,61 Celikhane Qnb Finans Leasing

2022-2029 955.941,07 Celikhane Qnb Finans Leasing

2022-2029 549.803,72 Celikhane Qnb Finans Leasing

Elektromak 2022-2029 Anonim o LUN H 1.344.481,49 Celikhane Qnb Finans Leasing
Li;"g;vm;asézt%ré;gﬁg‘é‘;g‘fe”r;'):or 2026-2030) (eI GOSN 5 195 234,60| - Profil Hadde S S&ZOK%OE%N
N di;&;ﬂﬁﬁﬁ“&?ﬁgﬂk“j”e”(?’ 2026-2029) “A"IEMIT GOSN 26 101.039,89  Profil Hadde £ a;zg%gg{;N
g Komoimy KN LS PP RO 2026 2050 Ko oo N | 618257059  Profil Hadde Allab\é;\;:g%)%gl\l
Pompa Ve(NLSPDQODUG | 20262031 "o ColkSanavl 5 561 078,27 Profil Hadde | 2HManal Kiralam?

9.1.2. s KU D o cmadgi@@an YD U O ONBRO O D éwieyékseevre ile ilgili tim
KXVXVODU KDNNOQGD ELOJL

UL U N HratfiL @uran Y D U @ ® @ O D @O® R QD\ awligetierdi etkileyecek cevre
PHY]XDWOQD LOLGUNLQ ELOJLOHU DGD+OGD |[JHWOHQPHNWHGL!

CevreOHYIXDWO

11.08.1983 tarihli ve 1813% D \Re&n® GazetedeD \ O Q Q&YDWM\Ce@&Kanunu, biitin
FDQOOODUOQ RUWDN YDUOO+O RODQ OHYUHQLQ VeUG+U+<OHI
GR+UXOWXVXQGD NRUXQPDVOQO VvVD+ODPD\O DPDoODU %X DF
cevreye zarar verecek H N Lil@liGéhetmeliklerde belirlenen standartlara ve yontemlereN O U O

olarak G R + U ¥eGEIRPDWiGdd D Oddt&nd vermek, depolamaky D 4 OXF|DN O D w8/ OUP DN
benzeri faaliyetlerde bulunmakD V D N O D@z#éhinW R W X QOPADD/FID & @®un ve ona
GD\DQOODUDN oONDUOODQ LNLQFLO PHY]XDWWD NXUXP NXI
\eNe¢PO«O+*NOHU JHWLULOPLUWLU %X NDSVDPGD ED]O L]LQ RQ
DNGHGLOPHVL JRUXQOX NOOOQPOUWOU

%X NDSVDPGD dHYUH .DOQXQXTQXQ PDGGHVL WD
*DJHWHGH \D\OQODQDQ d(' <|QHWPHOL=+L WDULKOL Y
\D\OQODQDQ d@WHEWHIOILNMEOL+L X\DUOQFD JHUOHNOHUWLUF
VRQXFX OHYUH VRUXQODUOQD \RO DODELOHFHN NXUXP N
GH+HUOHQGLUPHVL UDSRUX YH\D SURMH WDQOWOP GRV\DVO
GH+HUOHQGLUPHVL ROXPOX NDUDU®O YH\D oHYUHVHO HWNL
DOOQPBGOMaPilgliRQD\ L]LQ\DWEANW® D Q Overilenek; Pidjevi¢n
\DWOUOPD EDGUODQDPD] YH LKDOH HGLOHPH]

Cevre . D Q X Q XILQméaddesi; 10.09.2014 tarihli ve 291V \Reen® GazetedeD\OQODQDQ
dHYUH g]LQ YH /LVDQV <|QHWPHOL=+L X\DUOQFD <UHWLP W-el
ROXuUDQ DWONODUOQO DOOFO RUWDPODUD GR+UXGDQ YH\D
L G O HWeP\H O B Birinilé?i D W O No@iilebled Qabdart ve yontemlere uygun olaiakl O W P D N

152

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



ve bertaraf etmekle veya ettirmekle ve dngorulen izinleri almakla yuktmladurler. Bu kapsamda
Gegici Faaliyet Belgesi; Cevrg | IBElgesi; Cevreg | v&Lisans Belgesi dizenlenir. Ceved L Q
YH /LVDQV %HOJHOHUL \OO VeUH LOH JHOHUOLGLU

Cevre . D Q X Q X1L.Quéaddesi; 02.04.2015 tarihli ve 293¥D \eént) GazetedeD\O QO DQDQ

$ WYbRetimi < | Q HW PX\O IU:de@lidlleri sonucuD WROONX U Xriede® @arN L Kutum,

N X U XeODUID WeyaFDHV E+ Q@ 0 vdya PSHD \bid Q B BL U haédé lotachk 6. G O H P

N D U O dréya08U PIBUWD H ya@eH biekhangi bir gercek veya tiidéL D MikgtNileri cevreyle

X\XPOX ELU GHNLOGH DWON \|QHWLPLQL VD+ODPDN ¢]J]HUH KD]
S R O L Wigenim$MDAMBtim 3 O IK@PO U @elLRvDe@ & H K L UZFQGle N O « + oG H Q
DOPDOOGOU %XQXQOD ELUOLNWH dHYUH UOHKLUFLOLN YH ¢
Genel MidiU O *++Q+Q WDULKOL DWON \|QHWLP sobQoDUOd
\|QHWLP soDQoODUO WeP DWON *UHWLFLOHUL WDUDIOQGDQ
<|QHWPHOILGH (NU DODQ LUOHWPHOHU WDUDIOQGDQ LO P«G-L
cUHWLFLOHUL JQFHO DWON \|QHWLP SODQODUOQDO GHQHWLP
$\ U Oayda bin kilogram veya daha fazla tehlikEliWiatiin D Wikgtidileri tehlikei DWONODUO QO
JHOLFL GHSRODGO+0 DODQODUO NRQWH\QHUOHUL LoLQ dHY
GHSRODPD L]JQL DOOU 7HVLV NXUXOXu VOQOUOO GcOubQGDN
GHSRODPD L]QL DboOQOU %HOHGL\H DWO+O ELULNWLUPH H
WHKOLNHVL] DWON YH WOEEL DWON JHoLFL GHSRODPD DOC
PXDIWOU 7HKOLNHOL DWON JHoLFL GHSRODPD DODQODUO
7HKOLNHOL ODGGHOHU YH 7THKOLNHOL $WON =RUXQOX 0DOL 6

31.12.2004 tarihli ve 2568V D \Re@h GazetedeD \ O Q GD.Q D Q KadttoHil< | QHWPHOL + L
X\DUOQFD HYVHO HQG+VWUL\HO WDUOPVDO YH GL+HU NXOO
NOVPHQ YH\D WDPDPHQ GH+LGUPLG VXODU LOtesiskBn@ddiQ RFDNC
kaynaklanan sular véD S O O N D@ @ePNDBOS3D D P Kadglerinden cadde, otopark ve

benzeri alanlardan D + O 0yDZ2yM&y@\ « | H \ DIDNA@EY D « G Béhwdunda gelen sul@ W O N V X
QLWHOL+LQGH ROXS DUOWOOPOU ROVXQ ROPDVOQ DWONVXC
NO\O YH GHQL] vXobud LOH \HUDOWO vXOoDUO JLEGH\DNOQ Y
\HUDOWOQD ERuUDOWOOPDVO GHUDUM QLWHOL+LQGHGLU $WC
DOOQPDOO \D GD L]ILQ DOOQPDVOQO JHUHNWLUPH\HQ PXDIL\H

08.06.2010 tarihli ve 2760% D \Reén®* D | H W HI\®H) O &peab.Q U O L &KbrtblQ veQ

1IRNWDVDO .D\QDNOO .LUOHQPLU 6DKDODUD 'DLU <|QHWPHC
<| Q HW P HdprakNLL U O LddlernmeSi LkiPenmenin mevciR O GuéyadXR O Prdit@mel

VDKDODUOQ YH VHNW|UOHULQ WHVSLWL ND\OW DOWOQD L
WHPL]JOHQPHVL YH LJOHQPHVLQH LOLUNLQ WHNQLN YH LGDUL
.RQWURO+ <|QHWPHOL=+LYQLQ ODGGHVL X\DUOQFD G+*]HQOHC
gQ %LOJL )RUPXYQX .LUOHQPLU 6DKDODU %LOJL 6LVWHPLQC
0eGeUO*++fQH ELOGLUPHOLGLU $\UOFD IDDOL\HW VDKLEL )
bilgiler N D SV D Pféa{ly&ibde meydanagelen GH+LULGIO+ELL NOUeHROHUPHVLQL
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P+WHDNLS HQ JHo ELU D\ LoHULVLQGH dHYUH YH OUHKLUFLOLN
ERUXODU LoL ERG SURILOOHU YH EHQ]JHUL ED+ODQWO SDUoL
<|QHWPHOL+L X\DUOQFD )DDOL\HW gQ %LOJL JRUPXTQXQ GRO

WDULKOL YH vD\OOO 5HVPv *D]J]HWHYIGH \D\OQC
. L U GninXbnrtrolt < | Q H W Pdaayi vé enerji Uretim tesislerinin faaliyeti sonucu atmosfere
\ D\ O Dupnan, toz, gaz, buhar ve aerosol halind¢l® L V \ Rkor@d@ D O \Wida@aDL Q VD Q O
YH oHYUHVLQL KDYD DOOFO RUW Dtehikel&deN koriNriaysO a@P HOH U G
NLUOHQPHOHUL VHEHEL\OH oHYUHGH RUWD\D of)NDQ XPXPD
]DUDUODU YHUHQ ROXPVX] HWNLOHUL JLGHUPH\H YH EX HWN
usul ve H V D di@énlgrOCevre izni veya emisyon izni buluriag O H WARIH @ HUL QG U PIG D
|QJ|lUsOHQ YHULOHUGHQ KHUKDQJL ELU VDSPD ROXS ROP
L\LOHUWLUPHOHUL KHU LNL \OOGD ELU UDSRU HWPHN JRUXQG

17.05.2014 tarihli ve 2900¥% D \Re&n®* D |H WHINGOK GarayDQCP L VR Q aekihiO Q O Q
+DNNOQGD <|QHWPHOLN X\DUOQFD \|QHWPHOLN HNRQGH \HU
LIJOHPH SODQO KDIEHGOHRDYIRND OHIUIQO EX SODQ oHUOHYHVLQ
7RSODP DQPD OVOO JeF- 0: YH ¢«JHUL \DNPD *QLWHOHUL NX
GHPLUOL DODUOPODU GKKLO *<UHWLPL YH\D LUOHQPHVL IDD
NDYUXOPDVO VLQWHUOHQPHVL YH\D SHOHWOHQPHVL WRSOL
\DNOWODUOQ \DNOOPDVO IDDOL\HWOHUL GH VHUD JD]O HPL'
G R + U X O DtgbPfaa\yétierD U D V O RuGapSaddaki o O H WherN @eiNIsan tarihine

kadar bir 6nceki O @ Ok - 31$ U Dt@ridiedi D U D VizieeGsral DJHOPLV\RevieU 0 Q O

YH UHKLUFLOLN %DNDQOO-07QD UDSRUODPDN JRUXQGDGOU
VeUH\L HQ ID]JOD ELU D\D NDGDU X]DWDELOLU 6HUD JD]0O
%DNDQOO+OTQD J|IQGHULOPHGHQ |QFH GR+UXOD\OFO NXUXOX

WDULKOL YH vD\OOO 5HVPvV *DJHWHGH \D\OQODQD
D\QO \|QHWPHOL+LQ HNLQGH \HU DODQ \HUOHULQ WHPHO VH)
'L+HU \HUOHU LVH WD O H Sviyeué Beige Brodk ikirDnilitaagitd bWudabHrO V H

WDULKOL YH vD\OOO 5HVPvV *DJHWHGH \D\OQODQ
gQOHQPHVL YH (WNLOHULQLQ $]pbowOoPDVO +DNNOQGD <|QH
tehlikeli maddeler ile mikt ODUOQO EHOLUOH\LS \|QHWPHOLN NDSVDP(
N D S V D R&e@gB\iyesini (alt seviygiist seviye) tespit ederler. Alt ve Uist seviylX UX O X GO D U
LOUOHWPHFLVL WDUDIOQGDQ E<«\eN ND]D VHQDU\R GRN+«PDQO
senaryoG R N « P D Q€er@dlahldahil olan her bir tehlikeli madde icin miidahale yéntemi ile
NRUX\XFX GRQDQOP ELOJLOHULQL LOHUHQ JJUH ELU NDUW KEC
Ee«\eN ND]D |QOHPH SROLWLND EHOJHVLQL KD]JOUODU YH\D |
LUOHWPHFLVL ELU JeYHQOLN UDSRUX YH GKKLOL DFLO GXUXF

Cevre Kanunu ek madde 2; 01.11.2022 tarihli ve 3200 \Re&d GazetedeD \ O Q @BvD Q
Yonetimi Hizmetleri + D N N @@@&rielik X \ D U Ge@lilyddleri sonucu cevrdl L U O In@ler- L Q H
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olacak veya cevreye zarar verecek kurtinX U XeOLXIIO H Welrd gbkietimi hizmeti almakla

\eNePO+G+UOHU +DQJL LUOHWPHOHULQ HQ D] ELU SHUVRQHC
belgesiDODUDN oHYUH \|QHWLP ELULPOHULQL NXUPDN YH\D oHY
\|QHWLPL KL]JPHWL DOPDN JRUXQGD ROGXNODUO \|QHWPHOLN

06.06.2015 tarihli ve 29378 D \e€n®* D | H W H\@H) BiEkiddd W © D+ O KodtdIQ
YIQHWPHOL-H KGN®+ X\DUOQFD ELWNLVHO DWON \D+ «sUHWHQ N
EX \D+ODUOQ WRSODQPDVO LoLQ oHYUH OLVDQVOO JHUL ND°
GHSRODPD WHVLVOHUL LOH \6 @i®niiNle \bjiM) HYIHP HP MOIDS.RD N KO D O L ¢
ND\QDNODQDFDN X\XuPD]JOONODUO LOJLOL dHYUH YH OHKLUI
hukm ile D VB&yah formunu bir 5nceki O &itilgileri icereceki H N h& Gk ge¢ marD \ O
VRQXQD NDGDU GROGXUPDN RQD\ODPDN oONWOVOQO DOP
saklamakla yukumludurler.

dHYUH .DQXQXYQD GD\DQDUDN oONDUOODQ WDULKO
\D\OQODQDQ 7O0EEL $WONODUOQ .RQWURO-+ kjdaMWWOFRBEQ LD W & ND
ureten N X U X OO BWI0 N\W D UdDEDFe8iIQ Btmemeleri durumund® W O N @eRidl O QO Q
GHSRODQPDVO NRQXVXQGD HQ \DNOQGD YH\D HQ X\JXQ EXC
NRQWH\QHULQ DLW ROGX+X VD+OON NXUXOXUXetéddsd DQODUF
belediye ile protokol yapmakla yukamludur.

dHYUH .DQXQXQD GD\DQDUDN oONDUOODQ WDULKOL
\D\OQODQDQ $WON <D+ODUOQ <|QHWLPL <|QHWPHOL=+L X\DL
ROXUXPXQX HQ D] Ge]H\H LQGLUHFHN UHNLOGH JHUHNOL WH
\D+ODUO ELUELUOHUL\OH VX o0]|]*Fe WRNVLN WHKOLNHO
NDUOuw O DAIDREONIRDD Q D <00 ikkidmek ve gecici depolam® O Rur@kla;

gecici depolantD DODQOQGD NROD\FD GROGXUXOXS ERUDOWOODELO
EXOXQDQ YDULOOHU YH\D WDQNODU NXOODQPDNOD NXOODQ
benzeriG X U X Rr@y@l¢yérek tedbirleri almakl®) WO NO\BIWON L O H @ & U X D@D U D

% D N D Qtopfamay&kEiD O Pafinasyon tesislerine teslim etmeklB; VWéyah formunu bir

|QFHNL \O0OOD DLW ELOJLOHUL LOHUHFHN GHNLOGH X+bUu \O0O 2]
ODUW D\O VRQXQD NDGDU GROGXUPDN RQD\ODPDN oONWOV(
saklamakla yukamladurler.

WDULKOL YH vD\OOO 5HVPv *D]HWHGH \D\OQODQI
<|QHWPHOL+L X\DUOQFD DPEDODM «UHWLFLOHUL JAHQLGOHWL
IDDOL\HWOHUL \DSPDN YH\D EX IDDOL\HWOHUH NDWNOGD EX
ROPDN ¢]JHUH LOJLOL EDNDQOONoD EHOLUOHQHQ GL+HU \*N
WDVDUOP DUDPDVOQGDQ EDUGOD\DUDN «U K \WiretBcek, jerN X OO D Q C
ND]JDQOPO HQ NROD\ HQ HNRQRPLN YH oHYUH\H HQ D] ]buDU
*UHWLPLQH LUDUHWOHQPHVLQH YH SL\DVD\D DU]OQD \|QHOL
Sistemine ve depozito yonetim sisterNiD SV D Reb @an D P E D O DiMTikiyeCCevre
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$MDQVOQD ND\OW ROPDNOD YH WDOHS HGLOHQ ELOJL YH EHC
GKkKLO RODQ DPEDODMODU LoLQ 7¢UNL\H dHYUH $MDQVO WDL
faaliyet gostermekle yiukumladarler.

WDULKOL YH O¢NHUUHU VvD\OOO® 5HVPvV *DJHWHY
'"HQHWLPL dHYUHQLQ .RUXQPDVO <|Q*QGHQ .RQWURO $
gWKDODW 'HQHWLPL 7THEOL+L 30HWDO +XUGDODUOQ gWKDOD)
PHWDO KXUGDODUD LOLUNLQ XVXO YH HVDVODUO G<]JHQOHU
DODQ PHWDO KXUGDODUO dHYUH OHKLUFLOLN YH @gNOLP 'H+L
%HOJHVL DOPOU ROPDN ND\GO\OD PHWDO KXUGD\O HUJLW
SDUoDODPDN YH ER\XWODUOQO N¢o*OWPHN VXUHWL\OH NDOL
LOOHP X\JXOD\DQ YH EX DPDoODUOD dHYUH UHKLUFLOLN YH
Faaliyet »HOJHVL YH\D dHYUH @]LQ YH /LVDQV %HOJHVLQH VDKL
+XUGD gWKDODWoO %HOJHVL VYHULOGL+L WDULKWHQ LWLEL
JIVWHUHQ LWKDODWoOODUODOQ 1«NOHHU '+]HOQrendite .XUXPX
QHWLFHVLQGH UDG\DV\RQ |Oo0+*P VLVWHPLQH YH UDG\DV\RQC
SHUVRQHOH VDKLS ROGX+XQXQ EHOLUOHQPHVL JHUHNPHNWH

<XNDUOGD DoONODQDQ oHYUH PHY]XDWO X\DUOQFD ULUNHWT
EHOJHOHUL Dub+OGDNL JLEL WHVSLW HGLOPLGUWLU

GULUNHWYLQ @]PLU gOL $OLD+D @OOHVL %R]INJ|\ .|\e $GD
$GD YH QXPDUDOO® 3DUVHOOHUGH \eUeWWe-=e WRQ \(
WHVLVL LOH WRQ \®O NDSDVLWHOL KDGGHKDQH WHYV

+DGGHKDQH 7HVLVOHUL .DSDVLWH $UWOUO" SURMHVL LoLQ 7
% D N D Q&@sellEtki' H+ H U O H Q G]LM@P¢h®tim GeneD « G « U OW-D U D V&ilerG D Q

11.02.2022 tarihli Y H vD\OOO dHYUHVHO (WNL 'H+HUOHQGLUPH\
JHUOHNOHUOWLULOPHNWH ROXS DQOODQ LOHULNWH d(' 20XPO>

9.1.3.Maddi duran Y D U O @&iade yer alan N O V O W @ybifhBk@myelipotek W XWDUODU O
KDNNOQGD ELOJL

uL UN H&Mfa@de yer alan son finansal tablo tarihi olan 31.03.2026 tarihi ve son durum
L W L Efinah€al' @ D E O R Oiadd @A INW QigeNnddyer alaN O V O Waym raklad D U
YH LSRWHN WXWDUODUO KDNNOQGD ELOJLOHU DubD+OGDNL W

Maddi Duran 9 D U O @2ebelii . O V O W O ByRilHakial) g SR W H B & N 0BG D
7DULKL YH 6RQ 'XUXP gWLEDUO\OD
} ] .6vdiworl . .
Maddi Duran 9D U O ( Kimin Lehine . L o
e $\(_?UI;U+DI\ 9HULOG L Nedeni 9 H U Iaihi G 7XWDUQ(
78113 Parsel Uzerinde Yer Hazine ve Maliye | Maliye hazinesi
Alan Haddehane Tesisive  Rehin %D ND QyO 3|’ehine 27.07.2023 4.205.193,60 TL
gGDUL %LQD o]¥ 0
77//4 Adet Parsel Uzerine L ~
XUXOPXODK \ME #SRWH T;”‘D'yg gm%'é%l Kredi NXO O 18.08.2020 120.000.000 USD
$GHW 3DUVHO g 0 e
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77/14 Adet Parsel Uzerine Tarkive SDN & |

XUXOPXOW @K gSRWH Y >l Kredi NXOOT 02.09.2020 900.000.000 TL
Adet Parselg |PL®JO LD %DQRBE.O

Ig/i’cj‘eﬁiiﬁgg 'E'E;?]Sn';"f GSRWH T;or 'E')yg %%'é%' Kredi NX 0O 18.08.2020 120.000.000 USD
Ig/i/(;‘eﬁ‘:;:fg 'E'S[‘;f]sn';"f gSRWH T;Or "D'yg %%'&'z%' Kredi NX OO 02.09.2020 900.000.000 TL
1 Adet Parsel ve 1 Adet Turkiye 9SDNO | .

parsel Hissos O L 00 B | BSRWH o /0 npuo | Kredi NXO0OT 18.08.2020 120.000.000 USD
1 Adet Parsel ve 1 Adet Turkiye 9SDNO | .

parsel Hissos O L 00 B | BSRWH o /0 npuo | Kredi NXO0OT 02.09.2020 900.000.000 TL
3 Adet Parsel Uzerine

. X U X Oredia Celik . ~

Y)DEULNDVO YH gSRWH T;;gyg gm%'é%' Kredi NXO Ol 18.08.2020 120.000.000 USD
hJHULQH .XUXOF A

Tesisig] PLEOLD=+D

3 Adet Parsel Uzerine

. X U X Oredi Celik o ~

)DEULNDVO YH gsrwH TUKYEODNON i NxooT 02.09.2020 900.000.000 TL
hJHULQH .XUXOH %»DQNBBO

Tesisig]PLEOLD+D

BozyakaRES3OLD + D . < D seXredi .

S1PL U Rehin %DONDYV G Kredi NXOOT 18.09.2020/20.03.202 1.007.000.000 TL

9.1.4.Maddiduran YD U O O N D\ W Q@yyorHG H+ H Bilingnephalinde rayic GH+ H U
YH GD\DQGO+0O GH+HU WHVSLW UDSRUX KDNNOQGD ELOJL

Yoktur.
9.2.Maddi olmayan duran YD U O & B 8 B GiQilerD

9.21.sKUDo0o0oO ELOJL GRN+PDQOQGD \HU DG RPH/FO0 Bl WU HINMLCE DIUGD
LKUD0ooOQOQ VDKLS ROGX+X PDGGL ROPD\DQ GXUDQ YDUOONC

ULUNHWYLQ LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO W
GXUDQ YDUOONODUOQOQ GD+O00OPO DuD+OGDNL JLELGLU

TL 31.03.2026( 31.12.2025| 31.12.2024( 31.12.2023
Haklar 40.792.024| 35.871.192| 19.008.324( 2.716.912
*H O L 0 ®idetle H 59.043.217 - - -

<D] 0O BrBgramlar 720.016 711.410 49,982 46.188
Net ND\GGMG B UL 100.555.257 36.582.602| 19.058.306| 2.763.100

ULUNHWYLQ PDGGL ROPD\DQ GXUDQ YDUOONODUO DUDVOQGI
2IILFH oLVDQVODUO PXKDVHEH \D]JOOOP OLVDQVODUO (53
oLvDQvobDUO NDPHUD \D]JOOOP oOLVDQVODUO <«UHWLP \D]O
OLVDQODUOQGDQ ROXUPDNWDGOU

ULUNHWYILQ VDKLS ROGX+X PDGGL ROPD\DQ GXUDQ YDUOONOD
YH YDUVD ELULNPLG GH+HU GeG+*NO-«*NOH lihdero @chlDéki®dd.D UDN QH
U L U Maddi olmayan durary D U O O Gl R-DUsddmeman metoduylaD\GDOO |P+U HVDVO
X\JXQ ELU GHNLOGH DPRUWLVPDQD WDEL WXWPDMWDGOU ¢
amortisman ydntemi, tahminlerde ortageD N D Q G Erin IRIQ N 0@ Mikied LA U L
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J]]JGHQ JHOLULOPHNWH YH WDKPLQOHUGH ELU GH=+LUOLNC

PXKDVHEHOHUWLULOPHNWHGLU

9.22. 0ODGGL ROPD\DQ GXUDQ YDUOONODUOQ LKUDo0o0oOQOQ IC
faaliyetlerin maddi ROPD\DQ GXUDQ YDUOONODUD ED+OPOOOON GHUH

ULUNHWYLQ IDDOL\HWOHULQLQ GHYDPOOOO+O VDKLS ROGX=

GH+LOGLU

9.23.64GOHWPH LoL \DUDWOODQ PDGGL ROPD\DQ GXUDQ YDUOO
bilgi dokiim D Q O @GO P dexeken finansal tablo dénemleriL W L E Dl ODQ D QM O D U
\DSOODQ JHOLUWLUPH KDUFDPDODUOQOQ GHWD\O KDNNOQGD

0L U N BIW3¥20Q6 tarihli finansaW D E Q.R\QLIE A dbimByan duray DUOONODUO DUDV

7/ WXWDUOQGD DNWLIOHUWLULOPLG JHOLUWLUPH JLGI
DNWLIOHUGW(L WKDDHPPBODUOQGDQ ROXUPDNWDGOU ULUNHWY
WDULKOHWR-LWKLEWRIDA DO DWNLGD G HDNDY: E GONIOWDEORGD \HU D

AR-GE Projesi (31.03.2026) Tutar (TL)
2 Q R Y&k lojiler ile Su Tesislerinde Ene§iH U L P O LSUIW W@LUGP O P| 595.937,27
'R + B&naktan Temiz Enerjiyi, Elektrik Enerjisine CevirersdkD + O P O O O
Azaltma RES 65.996,76
Yuksek Verimli Teknolojiyle* « Q HEGerji Santrali Projesi 94.916,63
Kardemir Dijital ' | Q * U «Projesi 808.419,65
Hava $\U O 0 WeGisi RzbDt Kompresorii VerimlilidDO O aPDV O 36.984,04
Profil ' R + U X @ig¥abile Uriin Kalitesinimp \LOHUWLULOPHVL 1.054.120,01
Tav) O UXakin@+ D Y DWO L P O LSILW WOIeBDREH\W O HUW L U P|  646.226,19
Spooler Sistemi ile KatmaH + HUr@Uretiminin 9 H U L P @ U@/We U D U 405.868.81
.DUERQ $\DN g]LQL $]DOWOODUDN <DSOOPDVO ’
$ W OMND Brierf0. D] D Qi@ Bketim Maliyetlerinin$ ] D O W @edX&Bow O 54.421.79
Emisyonunung \ L O H 0 WAQRCLISBtRemHi8A\LJ XODPDV O '
SG3 Kalitesinin Uretim*HUOHNOHUWLULOPHVL 1.886.194,84
Baca Tozunun Geri| Q « U * Zn/ZnO 756.929,66

AR-GE Projesi (31.12.2025) Tutar (TL)
2 Q R YTBKWolojiler ile Su Tesislerinde Ene§iH U L P O LSULW W@IUE O P| 2.579.901,17
AZRalir%Qér:Eagtan Temiz Enerijiyi, Elektrik Enerjisine CevirerékD + O P O O O ¢ 285.709,58
Yiksek Verimli Teknolojiyle* « Q HEGerji Santrali Projesi 410.908,16
Kardemir Dijital ' | Q U « Projesi 3.575.803,44
Hava $\ U O G WeSidi RzDt Kompresori Verimlililkd DO O GPDV O 160.109,57
Profil ' R + U X Gigtebile Uriin Kalitesinlng\LOHUGWLULOPHVL 4.563.442,34
Tav) O Uakin@+ D Y DWO L P O LsLW W@IeBDR&®\W O H G W L U P| 2.797.609,43
Spooler Sistemi ile KatmaH + HUWr@Uretiminin 9 H U L P @ U@/IWve U D U 1,757 066.57
.DUERQ $\DN g]LQL $]DOWOODUDN <DSOOPDVO ’
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$ W OND Bref. D ] D Qi@ PBtim Maliyetlerinin$ ] D O W GeXRrBovi O

(PLVIROXQXQ s\LOHGWLULOPHVL 25& 6LVWHPL| 17661875.0¢

SG3 Kalitesinin Uretim* HUoOHNOHUGWLULOPHVL 8.165.617,97
30MnB4 Cap 25mm Yuvarlal& O Y D Wi Orétini 874.479,14
Baca Tozunun Geri| Q « U * FZn/ZnO 3.276.860,89
SG2 Kalitesinde Konveyot O ] O@LONQ R \ Bt&iléri D 378.805,95

Dokiim Kalitesinin$ U W W O UYén@liR Buhé) Enrme YontemininHO LG W L| 1.987.371,12
. D S akm Kalitesinin$ U W W Odod @ B&Mide SisteminitHO LGW LY 324.232,21
Curuf <D S Rid#z8med D O O 0 ikKAli® Ve(Refraktex DS O VR QXO@P D) 359.544,63
Sirekli D6kiim+ D W V& @ipDOmriniiig ] D W Ov@ R&BO®Emisyonunun

'eleUsOPHVL 186.192,77
SAE 1006/1008 Kaliteg o Ea@ Kapasitesi vé& D UOJFFED NFO:Q 4 QO Fufgl L Q 545.737 40
Dokiimine(WNLVLQLQ aQFHOHQPHVL o
SAE 1006/1008 ve 23MnB4/27MnB4 Kalitesinde Silid + H U Y.{iRdel@mesinin 365.965.07
Dokim Kalitesine Etkisi ’ ’
"R+ U X QUWBIKD6 R \ O DQptn@@&®Elilerek0 « i WNEthhuniyetinin 664.515.54
6D-ODQPDVOD o
Orta Profil Haddesi Urirf HOLUWR OBKHPDODU D 3.959.829,03
2 QFrbfil Haddesi UrinfHOLUWROBPHPDODUO 4.132.781,96

9.24.0DGGL ROPD\DQ GXUDQ YDUOONODUOQ UD\Lo JHUOH=+H X\.
UD\Lo GH+HU YH GD\DQGO+0 GH+HU WHVSLW UDSRUX KDNNOOQ

ULUNHWYTLQ VDKLS ROGX+X PDGGL ROPD\DQ GXUDQ YDUOONOD
YH YDUVD ELULNPLU GH+HU G+UG+NO*NOHUL dld@inmektedrODUDN QH\

9.25.0DGGL ROPD\DQ GXUDQ YDUOONODUOQ NXOODQOPOQOD Yt
YH\D GL+HU NOVOWOD\OFO KeNePOHU KDNNOQGD ELOJL

Yoktur.

9.26.0DGGL ROPD\DQ GXUDQ YDUOONODU LOHULVLQGH GHUHIL
LKUDooO ELOJL GRN«PDQOQGD \HU DOPDVO JHUHNHQHILQDQVI
edinimineyol DoDQ LUOHPOHU KDNNOQGD ELOJL

Yoktur.

10.)$$/26<(7/(5WE )g1$163$DURUMA g/agu.a'16(5/(1'a50(/(5
10.1.Finansal durum:

10.1.1. sKUD0o0oOQOQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQ
ILQDQVDO GXUXPX ILQDQVDO GXUXPXQGD \OOGDEXOOD PH
GH+LULNOLNOHULQ QHGHQOHUL
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ULUNHWYLQ |JHO ED+OPVO] GHQHWLPGHQ JHo0P31.03.2026 !

G|QHPLQH LOLUNLQ NRQVROLGH

ILQDQVDO GXUXP WDEOROD

finansaO NDOHPOHUH DUD+OGDNL WDEORODUGD \HU YHULOPLUWI

VARLIKLAR (TL) 31.03.202¢€ 31.12.202t 31.12.2024 31.12.202%

Dénen 9DUOONODU 9.821.617.25¢ 8.857.812.54t 7.218.326.36¢ 5.370.329.26:
Nakit ve Nakit Benzerleri 46.182.467 175.816.81€¢ 253.550.45Z 108.700.171
Finansal<DWOUOPODU

-GUD )D UKz arara< D QV owbdo DE@U)CL@ - - 7.016.763 280.664
Ticari Alacaklar
- 2 O L Tiavdfl@dan Ticari Alacaklar 62.057.08¢ 71.923.25¢ 93.263.47¢ 1.578.85¢
- g O LOImayan.Taraflardan Ticari Alacaklar 1.142.138.997 1.206.932.09: 1.061.630.40: 994.207.87¢
'L =+ Aldcaklar
- 2 O L Tiavdfl@dan' L + Aldcaklar 11.481.40¢ 20.246.607 6.235 474.043
- g O L OIMmay@rLTaraflardanL + Hldcaklar 73.507.19¢ 47.695.877 487.591.56: 12.110.81¢€
Stoklar 7.688.049.72¢ 7.109.741.67¢ 4.987.518.65( 4.009.276.01°
3 HUd @H QGidetler
- ¢ O L Udxdfl&ddan3 H Ud @H QGidledler -- -- 54.986.24¢ 46.119.53¢

- 2 O LOmayan. Taraflardar® H G d @ H Q@Gidiedler 791.681.73z 219.650.19t 271.221.982 196.395.15¢
'L+ BDhen9DUOONODU 6.518.635 5.806.021 1.540.596 1.186.124

Duran 9DUOONODU

21.049.166.38 19.381.687.83¢ 14.737.679.83( 11.732.517.01!

'L + Kldcaklar

- ¢ O L Tiavdfl@vdan' L + HAldcaklar

- g O LOIayar TaraflardanL + HAldcaklar
Maddi Duran9 DUOONODU

Maddi Olmayan DuralBDUOONODU

168.318.224
1.722.391

171.249.07¢
1.721.284

1.763.349

1.733.351

20.319.560.08¢ 18.616.244.22( 14.415.083.320 11.239.117.29«

- 'L + ieddi Olmayan Dura® DUOONODU 100.555.257  36.582.602  19.058.30¢€ 2.763.10C
3 H 0¢ @H QGidedier

- ¢ O L Oayan Taraflardar H (4 @ H QGidiedler 77.785.424 255.614.31z  23.223.074  42.306.07¢
(UWHOWQRDUOO+O 381.224.99¢ 300.276.33¢  278.551.77¢ 446.597.18¢

TOPLAM VARLIKLAR

30.870.783.63+ 28.239.500.38( 21.956.006.19¢

17.102.846.27:

KAYNAKLAR (TL) 31.03.202€ 31.12.2025 31.12.2024 31.12.202¢
. O Wadeli Yukimlulikler 10.288.515.54" 10.123.837.664 7.125.287.341 5.207.901.93.
. O Whdeli Borglanmalar
- Banka Kredileri 3.881.576.96: 3.960.306.142 2.035.774.752 2.263.478.05(
- Kiralama g 0 OH P O BdtblaQ G H Q 141.219.20C 144.273.640 79.804.268 84.532.034
Uzun Vadeli%o RUo O D Q PBdeIU.@O@ OF 1.955.869.52( 2.233.949.932 2.339.969.489  453.530.011
Ticari Borglar
- g O L Tiavafl@4d Ticari Borglar 238.961.94¢ 46.314.402  180.302.496  139.492.09¢
- 9 O L Olmayan_ Taraflardan Ticari Borclar 2.439.989.89¢ 2.806.571.026 1.810.766.537 1.574.890.20:
dDOOUPRODEMRRIX. DSV D PEDQRI&I 173.230.67¢ 116.645.796 97.392.966 59.879.74¢
'L + Barclar
- 9 O L Uiavdfl@d’ L + Baiclar 345.577 - -- 11.026
- 9 O L OINbyarL Taraflard L + HBarclar - 45.688 - 5.000.000
(UWHOGtpierL u 1.319.686.11: 724.258.120  482.090.883  579.704.801
Dénem.D W&gi <sNePQO+OQe+e 14.480.30€ 30.975.905 45.098.305 15.456.70¢
.OwnRdeli . DUGOOONODUO
-dDO O UPRODEIPAIRag OLUNLQ
OVD 9DGHOL .DUUGOONODU 34.254.178 27.475.071 24.710.353 5.701.778
-'L+HU vaowiDDUGOOONODU 16.322.404 20.779.350 14.294.601 1.661.717
'L+ H O Wadeli Yukumltlikler 72.578.77C 12.242.592 15.082.691 24.563.75¢
Uzun Vadeli Yukamltlukler 8.895.519.47. 7.723.068.808 6.311.399.787 5.005.127.35¢
Uzun Vadeli Bor¢lanmalar
- Banka Kredileri 6.155.136.02¢ 5.986.927.739 4.848.847.720 3.266.254.19¢
- Kiralamag 0 OH P O BdtblaQ G H Q 634.739.877 438.238.845 212.416.435 266.452.80¢
Ticari Borglar
- 9 O L OImbyarLTaraflara Ticari Borclar 2.045.738.81: 1.252.258.815 1.223.914.290 1.436.639.12¢
UzunvadeiNDUGOOONODU
-dbodubDQODUD 6D+0ODQDQ )C
8]XQ 9DGHOL .DUGOOONODU 59.904.75€ 45.643.409 26.221.342 35.781.23C
OZKAYNAKLAR 11.686.748.61% 10.392.593.908 8.519.319.070 6.889.816.98:
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$QD 2UW BitNO2kaynaklar 11.686.748.61% 10.392.593.90¢ 8.519.319.07C 6.889.816.98:

g G H Q%ktniaye 720.000.00C  720.000.000 720.000.000 703.320.99¢
PaylaragOLBNLROHU gVNRQW 7.147.537 7.147.537 7.147.537 -
Kar veya Zararda YenideOQOIODQGOUOOPD\DFDN

% L ULNPIHDS V D3eDIé& veya Giderler

-7DQOPRAWEHBO®DQODUD

Yeniden Olgiim. D] D Q d OMW®® O D L (42.204.130) (34.108.720) (26.318.550)  (3.039.325)
Kar veya Zararda Yenide6 O QO 10D Q¢

% L ULNPIHD S V D3eDI€ veya Giderler

- <DE DRafa@eviim)DUNODU O 5.645.744.407 4.385.468.624 3.569.613.067 3.128.521.61¢
Kardan $\ U O GCDV@® W @ebeRlér O G 108.739.08¢ 101.983.388 69.561.829 55.044.764
*HoP£GOODU=DUDUODUO 5.212.103.07¢ 4.179.315.187 2.750.735.20C 1.556.273.80¢
Net Dénem.DUO =DUDUOD 35.218.633 1.032.787.892 1.428.579.987 1.449.695.12:
TOPLAM KAYNAKLAR 30.870.783.63 28.239.500.38( 21.956.006.19¢ 17.102.846.27.

Donen 9DUOONODU

ULUNHWYLQ G|QHQ YDUOONODUOQOQ EDUOOFD XQVXUODUO V
|GHQPLU JLGHUOHUGHQ ROXuUPDNWDGOU WDULKL LV
stoklardan (31.12.2025:%80,27, 31.12.2024: %69,10, 31.12.2023: %74,66), 1 \i€ari

alacaklardan (31.12.2025:%14,44, 31.12.2024: %16,00, 31.12.2023: %18,54)f V&L +HU
alacaklardan (31.12.2025:%0,77, 31.12.2024: %6,75, 31.12.2023: %0,23),TVOHULQ

| G H Qdpderlerden (31.12.2025: %2,48, 31.12.2024: %4,52, 31.12.2023: ¥R62X UPDNWDG O U

Nakit ve Nakit Benzerleri:

ULUNHWYLQ \O00O G|QHP VRQX LWLEDUO\OD 7/ RO
\O 0GB RUD QO Q G3D.1P. 209 PatiHD NV L E 258.850@%2 TL olarak, 20250 0O Q G D

LV H RUDQOQGD D]DODUDN WDULKL LWLEDUO\OD
2026\ O O k@ ®QQI6MEMinde isal L U N rbWit Y& @aktEHQJHUOHUL azal®&kD QO QGD
46.182.467 TLolarak HUOHNOHUPLGUWLU

\OodQGD QDNLW YH OQODNLW EHQJHUOHULQGH PH\GDQD
kredilerindenND\QDNODQDQ QDNLW JLULGOHUL ROXUNHQ \00bQ
\DWOUOP IDDOL\HWOHULQGHQ QDNLW oONOUODUOQOQ HWNLYV
N O \DN.@33.636 TL azalma meydaniH O P L20%6 I\ O O @kQ3D R\ Oddméminde ise
ULUNHWYLQ QDNLW YH QDNLW EHQJHUOHUL PDGGL GXUDQ YI
|GHPHOHULQH LOLUNLQ QDNLW oONOuODUO NDSVDPOQGD
DIDOPOUWOU

ULUNHWYLQ QDNLW YH QDNLW EHQJHUOHUL D+OUOONOO R

WDULKL LWLEDUO\OD ULUNHWYTLQ QDNLW YH QDNLW EH
YDGHVL] PHYGXDWODUGDQ ROXUPDNWD ROXS ULUNHWYILQ PH
DuD+OGDNL WDEORGD \HU DOPDNWDGOU

31.03.2026 31.12.2025 31.12.2024 31.12.202%

TL 6.630.059 78.968.764 74.606.507 59.616.21F
usbD 31.103.926 92.928.047 180.094.931 45.430.33¢
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EURO 3.690.048 1.488.514 1.293.899 3.796.77:

GBP 242.007 879.135 477.067 -
CHF 1.014 990 809 15
Toplam 41.667.054 174.265.45( 256.473.21% 108.843.33¢

Ticari Alacaklar:

ULUNRD2B D@ 093.@96.738 TLolasW LFD U L RO\ OEONSGDBERID D Qadiapa® D
WDULKL LWLEDUO\OD 7/ RODUDN \000OC
WDULKL LWLEDUO\OD 7/ RODUDN JHUOHNOF

ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD UOLUNHWYLQ DU

DODFDNODUOQGD DUWOUG PH\GOND DHODPN IGRWHPLQGHW a®a b

DODFDNODUO \OOVRQXQD NO\DVOD RUDQOQGD D]DC

7/ RODUDN JHUOHNOHUGPLUWLU

GOLUNHWTLQ WDULKL LWLEDU®\OD WLFDUL DODFDNOD
LOLUNLOL ROPD\DQ WDUDIODUGDQ WLFDUL DODFDNODUGDQ
WDUDIODUGDQ WLFDUL DODFDNODUGDQ ROXUPDNWD ROXS

E|O+Ps OLUNHWYILQ LOLGNLOL WD UDODPMODDUKM 6 DQDRIO % 4P B

ULUNHWYLQ WLFDUL DODFDNODUOQO RUWDODPD WDKVLO VU
YH \OoobDUOQGD JQ RODUDN JHUOHNOHUGPLUWLU
ULUNHWYLQ WLFDUL DODFDNODUOQO RUWDODPD WDKVLO VeUL

'L + HAlacaklar:

UOLUNHWYLQ \O00odQGD 7/ RODQ GL+HU DODFDNODUC
\O0odQGD 7/ RODUDN JHUOHNOHUGPLGWLU \O000OQOQ
GL+HU DODFDNODUO \OOVRQXQD NO\DVOD RUDQOQGLE

7/ RODUDN JHUOHNOHUPLUWLU

\00OQGD GL+HU DODFDNODUGD PH\GDQD JHOHQ |QHPOL
UL UN Bitshigt (U N L] DyerR@arDGESD U V D 3012 2023 tarihinda D S O\O| PQ@H G P H
LOH <(2 7THNQRORML (QHUML YH (QGeVWUL $ 0 T\H $ %
VRQXFXQGD ROXUPXUWXU

Stoklar:

UL UN 2023 L&O M@ N76.017 TL olanv W R R@H WD Q6 R U D Q&t&ak D
WDULKL LWLEDUO\OD 7/ RODUDN \00060
\OOVRQXQD NO\DVOD RUDQOQGD DUWDUDN WDULK
JH U o H N O 202\ [Oronik@ D QGiénminde isel L U N N W RIBRED O O V RNOX\@ D O D
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD
g]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLEL
E D 0 @dddnDKardemir Celik$ O L Qelikhane Uretim7 HV L V203\IO® O QG P e L Q

162

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



2 Q umemWUretim 7 H V L VidePQ23\® O QiR E D 1 O DekDtik@emir,I LO P el L Q
LQUDDW GHPLUL *UHWLPLQGH PH\GDQD JHOHQ DUwOuwoUu

g]DKQDPHGH \HU DOPDV® JHUHNHQ ILQDQVDO WDEOR G|QHPC
WDEORGD \HU DOPDNWDGOU

(TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023

g @Gnbidde ve malzemeler 1.024.258.072 1.334.292.692 909.444.085 1.134.846.702

Yoldaki Stoklar 60.764.409 318.878.951 261.455.476 184.047.479

Mamuller 5.490.936.286 4.730.050.23¢ 3.755.595.511 2.670.220.211

Ticari mallar 1.104.571.372 723.012.533 53.101.048 12.571.515

'L + Idtbklar 7.519.589 3.507.263 7.922.530 7.590.110

Toplam 7.688.049.728 7.109.741.67¢ 4.987.518.65( 4.009.276.017
ULUNHWILQ RUWDODPD VWRN WXWPD VeUHVL \0O0OO0QGD

\O00O0QOQ LON DVOON G|QHPLQGH JeQ RODUDN JHUOHNC
3H U4 GH Q Bidérler:

UL U N BoasNO®D @426G12.688 TL olarN Ovadeli S H U|IGH Q Fidedleri 2024\0 00 QG D
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

konusu dénemdé H (|IGH Q §idedlerde meydana geldd U WECDI(GDESURWDyurt ici ve yurt

GOuOQGDQ VD+ODQDQ VWRNODU YH PDO]JHPHOHUH LOLUGUNLQ )

\OOOQGD ULUNHWYILQ SHULQ |GHQPLG JLGHUOHUL \O 0\
WDULKL LWLEDUOBO\OD 7/ RODUDN JHUOHNOHU
G|QHPLQGH LVH ULUNHWYLQ SHGLQ |GHQPLU JLGHUOHUL \(C

31.03.2026 tarihiL W L E 7OW.681G %2 TL olara HU o HN O i 1 B iniimMaddeD OO PODU O QO
JHQHOOLNOH \XUW GOudQGDQ VD+ODPDNWD ROXS GHPLU ol
DYDQV XVXOe+ \|QWHPL LOH PDO YH KL]PHW WHGDULNL \DSOC
DYDQVODUO |[QHPOL WXWDUODUGD JHUOHNOHGPHNWHGLU

Duran 9DUOONODU

0L UN RORI L0 AQBM517.010 TL olan dural D U O G0RD\MDWDWAVQE &rtarak

31.12.2024 tarihiL W L E DATEV\6IM830 TL olarak, \ O O BeP@BDartarak 31.12.2025

WDULKL LWLEDUO\OD 7/ RODUDN JHUOHNOHUGUPLUWLU

ULUNHWYLQ GXUDQ YDUOONODUO \OOVRQXQD NO\DVOD R
7/ RODUDN JHUOHNOHUGPLGUWLU

ULUNHWYILQ GXUDQ YDUOONODUOQOQ EDUOOFD XQVXUX PD
31.03.2026 tarihiL W L E Buth® YOI O O N O Dfun@addi duranY D U O O 8D1I2.202D Q
%96,05, 31.12.2024: %97,81, 31.12.2023: %95RDP X GUPDNWDG O U
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Maddi Duran 9DUOONODU
ULUN R LOO AQZ3M117.294 TL olan maddi duravi D U O @090 \MDUDARQE D

RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

\00O0QOQ LON DVOON G|QHPLQGH LVH ULUNHWYLQ PDGGL G
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

g]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QHP
PH\GDQD JHOHQ DUWOUOQ EDUOOFD QHGHQL ULUMNMWYILQ ILQI
$%' 'RODUO VXQXP SDUD ELULPLQLQ LVH 7+<UN /LUDVO ROPL
OHYULP IDUNODUO ROPXUWXU

ULUNHWYLQ PDGGL GXUDQ YDUOONODUOQOQ EDUOOFD XQVXU
LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QHP
NOUOOOPO DuD+OGDNL WDEORGD \HU DOPDNWDGOU

Net Defter ' H + HTLL 31.03.2026 31.12.2025 31.12.2024 31.12.2023
Arazi ve Arsalar 1.470.985.03¢ 1.419.195.17¢ 1.158.046.82F 955.868.74¢
< H U BeQr®viidti Duzenleri 354.925.59¢ 334.099.28¢ 278.368.12C 236.070.22%
Binalar 2.360.723.59¢ 2.220.597.68¢ 1.758.030.40¢ 1.494.320.831
Tesis, Makine ve Cihazlar 12.939.782.31: 11.543.886.05¢ 9.116.189.577 7.669.342.51°¢
7DUOWODU 193.594.38¢ 176.964.13¢ 124.352.86€ 110.526.60¢
'"HPLUEDUODU 46.370.173 44.025.413 27.855.889 16.959.611
'L =+ IMeddi Duran9 DUOONOI 3.946.014 3.874.108 3.401.620 2.921.005
<DsSHOoBEANNDIOUOPOI 2.949.232.967 2.873.602.35¢ 1.948.838.01¢ 753.107.75¢€

20.319.560.08¢ 18.616.244.22( 14.415.083.32% 11.239.117.29¢

Maddi Olmayan Duran 9DUOONODU

UL UN 2023 LQO CQ&MN00 TL olan maddi olmayan duraiD U O @020 D000 QG D
19.058.306 TL olarak, 20250 O @&€36.582.602 TL olarak H U o H N O 2D2P\IOXOMK@ O Q

D\OON G|QHPLQGH LVH ULUNHWYLQ PDGGL ROPD\DQ GXUDQ Y
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD 7
LIDKQDPHGH \HU DOPDV®O JHUHNHQ ILQDQVDO nWir&@OR G|QH |
YDUOONODUOQOQ GD+00OPO DUuD+OGDNL JLELGLU

Net Defter ' H + HUOL). 31.03.2026 31.12.2025 31.12.2024 31.12.202:
Haklar 40.792.024 35.871.192 19.008.324 2.716.91Z
*H O L U Gidetle H 59.043.217 - -
<D]Ow@ GrBgramlar 720.016  711.410 49.982 46.188
Net ND\G@Me BUL 100.555.257 36.582.602 19.058.306 2.763.10C

ULUNHWYLQ PDGGL ROPD\DQ GXUDQ YDUOONODUO DUDVOQG
OLVD @whaseiHU R J OO aniirz $O R J WD FOpedPONLQDODUO \D]OO
OLVDRadtaruD]0 030/ D Q O R O & QRSN D 1S @MDY 2@R6tarini LWLEDUO\OD

7/ WXWDUOQGD JHOLUWLUPH JL GHUIOKHWHED RIDWONHMNDTL®C
ROXUGPDNWDGOU
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(UWHOWemPeDUOO+0

ULUNHWYLQ WDULKL LWLEDUO\OD HUWHOHQPLUG YH
JHUOHNOHUGPLU \OOOQGD ULUNHWILQ HUWHOHQPLU YHUJ
RUDQOQGD D]DODUDN WDULKL LWLEDUO.\@2oR5
\O 0 QQG D HW WHRHQVFDLUZD 22 + © O V RNOOXX\@88 & D D Qefdafats £1.12.2025
WDULKL LWLEDUO\OD 7/ RODUDN JHUOHNOHUGPLUOWLU
UL UN HW WHZeHQPDLUZDZS+ O O V RNQXX\Q@/E2 DU D Qadapa® B1.03.2026 tarihi
LWLEDUO\OD 7/ RODUDN JHUOHNOHUPLUOWLU UOLUNH

GH+LG4LPOHU EDUGUOOFD DNWLIOHGOWLULOHQ JLGHUOHU Y}t
ND\QDNODQPDNWDGOU

.0V D 9 BDiRiMiILkler

ULUNHWTYLQ WDULKL LWLEDUO\OD 7/ RODQ N
\O0odQGD DUWDUDN WDULKL LWLEDUO\OD
RUDQOQGD DUWDUDN WDULKRODVMIEND UBUDBINOHUPLGW
\O O k@ O QaIbnkiminde isal L U N N \BViRO yiikiimlilukleri 2025 O O V RNQOX\@4&2 O D
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

0L UN M\OVEIRO yukumlaliklerininE D 0 XQNVIX N Ovidzibborglanmalar, ticari borglar
YH HUWHOHQPLG JHOLUOHUGHQ ROXGPDNWDGOU

yukamlultklerinin T LN Owvadeli borglanmalardan (31.12.2025: %62,61, 31.12.2024:
%62,53, 31.12.2023: %53,79), i «ticari borglardan (31.12.2025: %28,18, 31.12.2024:
%27,94, 31.12.2023: %32,92), T« HUWH Ogél@drden (31.12.2025: %7,15,

31.12.2024: %6,77, 31.12.2023: %11, BOXGPDNWDG O U
.OVD 9 BGd¢hamalar:

UL UN NMEEERD ER U o OD&ARZDZBhL W L ED8OD34D.D96 TIW XWDU O QG D\NHC

\O00oOQGD RUDQOQGD DUWDUDN WDULKL LWLED
\O00oOQGD RUDQOQGD DUWDUDN WDULKL LWLED
gercekO H U P R@2BAAIOD (k@ ®QQiGrminde issi LUN MWYDGHOL ERE@ODQPDOD L
\OOVRQXQD NO\DVOD RUDQOQGD D]DODUDN WDULK
JHUOHNOHUPLGWLU

ULUNHWYLQ NOVD YDGHOL ERU0ODQPDODUO E«\eN [O0+*GH NOVI
izahnamede yer alan finansal tablo dénemlerinde banka kredilerinde meydanaDgdleviO G O Q

E D 0 @eQdnkri tretim tesisiD W @redileR ile hammaddd® O Oter@ir@ifl G O Kakhiayesi
LKWL\DFOQO NDUUOODPD\D \|QHOLN NUHGLOHUGH PH\GDQD Jt

Ticari Borclar:

UL UNP0ast D@ @.Q18.882.299 TL olan ticalE R U 2028 U300 @xQeGRIU D Qafapa® D
WDULKL LWLEDUO\OD 7/ RODUDN \
31.12.2025 tarihiL W L E R.852.886D128 TL olarak] H U o H N O Hz( P KV {Ri# aaH

(@}
@)
@)}
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ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD WLFDUL ERUO0OD
NDSVDRE Q6N O rDae\IOIONTKkQ® Qaiénidminde isal L U N titsyi [HLRQU @arb U O
\OOVRQXQD NO\DVOD RUDQOQGD D]DODUDN WDULK
JHUOHNOHUGPLUOWLU

ULUNHWYLQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHP
|GHPH V<UHVL \O0oDOQGD JeQ \O00odQGD JeQ \O ¢
G|QHPLQGH LVH JeQ RODUDN JHUOHNOHUGPLUOWLU

(UW H O Gelrt: G

UL UN B023730 GG ®.801 TL olanH U W H @étir@® 2024 \O O @QTGMUDQOQGD
azalarak 31.12.2024 tariti W L E £80.G903&3B TL olarak, 20250 0 O Q GRIU D Qe@ataie D
WDULKL LWLEDUO\OD 7/ RODUDN JHUOHNOHU
G|QHPLQGH LVH ULUNHWYILQ HUWHOHQPLGO JHOLUOHUL \ €
31.03.2026 tarihiL W L E D319688.013 TL olaral H U o H N O BiL(0B.RGP@tarlli WLED U O\O D
HUWHOHQPLG JHOLUOHULQ WDPDPO DOOQDQ VLSDULG DYDQV(

Uzun Vadeli Yukumlultukler

UL U N Bo2sNO® G.Q05.027.359 TL olan uzun vadeli yikimlilukleri 202® O @665 D
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

\ O O k@ Q Qddreminde isell L U N HZahfviadli yikimluliikleri 20250 O V RX\@ O D
%15 R U D Q O Q G3D.0B.20%% PatiHh W/ L E 898319872 TLolarak HUOHNOHUPLUOW LU

WDULKL LWLEDUO\OD ULUNHWTLQ X]XQ YDGHOL \sNePC
(31.03.2026 tarihi WLEDUO\OD X]XQ YDGHOL \eN*ePO+O+<NOHULQ
WDULKL LWLEDUO\OD X]XQ YDGHOL \eN*«PO+O+«NOHULQ

UL UN B02sNOD B REB.R54.196 TL olan uzun vadeli banka kredileri 20230 ®4385 D

RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

\O O k@ @®Q Cddreminde isel L U N HAwhMadRli banka kredileri 20260 O VERNX\@ V O D
RUDQOQGD DUWDUDN WDULKL LWLEDUO\OD

2 ] D K Q DyBridl&Hinansal tablo donemlerinde uzun vadeli banka kredilerinde meydana gelen
|QHPOL E«\eNO*NWHNL DUWOUOQ EDUOOFD QHGHQOHUL «UHWLF
teminen L G O HodfRayesi L K W L\ B B® Q O @@ankliR \Kpedilerde meydana gele® UW O 0
ROPXUWXU

ULUNHWTILQ WDULKL LWLEDUO\OD 7/ RODQ >
\0 00 Q RV D Qe@aau@iB1.12.2024 taritiWLEDU O\OD TL RODUDN \000QG
%2 R U D Qa@ape® B1.12.2025 tariHi W L E D25H253815 TIRODUDN JHU@GRBIOHUPL GW
\O 0 k@ O Qaiénminde isal L U N tizWh Y&dali ticariE R U @2 \WOAD VARNDO\ @08 D

R U D Qadape® B1.03.2026 tariHi W L E 2048 %IB.B13 TL olaradk H Uo HN O 1 1 B NdHWLIW Q
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2024\ O O @ZprBvAdeli ticariE R U o O maydaia@derd | D O P B Q dapddniuzun vadeli

ticari E R U o arNOO/@Pvadasin@ 1\ O aodDQiie€deR B Oveldeli hale gelmesi olurken, 2025
\OOOQGD ULUNHWTILQ X]XQ YDGHOL WLFDUL ERUoODUO \O
\000QO0Q LON D\OON G|QHPLQGH LVH WLFDUL ERUOODUGD F
VHEHEL KDPPDGGH DOOPODUO ROPXUWXU

Ozkaynaklar

ULUNPORBI D@ 6.688.816.981 TL olan] N D\ Q D 204D 0 O @64GRDU D Qafiapats D

31.12.2024 tarihiL W L E B.510.809m70 TL olarak, 20250 O O&2% R U D Q &tqrakD

31.12.2025 tarihi WLED U O\O D 7/ RODUDN JHUOHNOHUGPLGW
G|QHPLQGH LVH ULUNHWYLQ |JND\QDNODUO \OOVRQXQD NC
WDULKL LWLEDUO\OD 7/ RODUDN JHUOH®OHUPLGW
ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD ULUNHWYLQ |IND
XQVXUODUO ULUNHWIYILQ ILQDQVDO WDEORODUOQGD IRQNVL\]
ELULPLQLQ LVH 7<UN /LUDVO ROPDVO NDSVDPOQGD ROXUDQ
VRQXFXQGD HOGH HGLOHQ G|QHP QHW NDUO LOH |GHQPLU VH

Bilanco Oran Analizleri

Likidite 2 U D Q @ D) WD N ONGDW@®RD hbé @deme giicuiniin dlcilmdsiP D F i@@sap@nan
RUDQODUGOU /LNLGWH RUDQODUO KHVDSODQOUNHQ DNWLIC
DODQ NOVD YDGHOL ERUoODU ED] DOOQPDNWDGOU

a-) Cari Oran: sUOHWPHQLQ NOVD YDGHOL ERUoODUOQO |GHPHVL
gosterir.

b-) Asit- 7HVW 2UREQ YDUOONODUGDQ VWRNODUOQ oONDUOOPDYV
YDGHOL \DEDQFO ND\QDNODUD E|O*QPHVL LOH EXOXQXU

c-) Stoklar/Toplam 9 D U O Oé\WORNtGpRud ©® QU O BbNidriediy@ bulunur v OHWPHQLQ
VWRN VHYL\HVL KDNNOQGD J|VWHUJH QLWHOL+LQGHGLU

ULUNHWYLQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHP
ELOJLOHU DubD-OGDNL WDEORGD \HU DOPDNWDGOU

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD

Likidte 2UDQODUO

Oranlar 31.03.2026 | 31.12.2025 | 31.12.2024 | 31.12.2023
Cf’?\n“Orqn"(DénerQ DUOONEDdl .0 0.95 087 1,01 1,03
Yukumlulukler)
Asit-7HVW 2UDQO '|QHQ 90
6 W R N O IVaideli Gikimliliikler) 021 017 0,31 0,26
Stoklar/Toplam9DUOONOD U 0,25 0,25 0,23 0,23
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Mali <D 20 D Q @D U N khiywigk\ Q S Oandinednek icilN X O O D QUNDkdydsundaki
YDUOONODUOQ ND\QD+0QOQ QH ROGX=+X YH ND\QDN NOUOOOF

a- .DOGOUDo 2UDQO 7RSODP <eNe¢PO+O*NIOHUHNWIEQD RV R
yikimluliklerinin yaniE R U o O DIUUONESPAMRMLY@ U O Olsionnes®IQMIiunurt LUNHW L Q
YDUOONODUOQOQ QH NDGDUOQO ERUOOD ILQDQVH HWWL=+LQL

b- .OVD 9DGHOL <*Ne¢PO+O+NOHBDARBOND®PDYDIDOONODHD WD oO QO C
\eNePO+O+NOHUOH IRQODQGO+0Qd0 J|VWHULU
¢-) Uzun Vadeli Yiukimlilik OHU 7RSODP 9DUOONODUOQ \+]GH NDoOQOQ
\eNePO+O+NOHUOH IRQODQGO+0QdO J|VWHULU

d- g]ND\QDNODU 7RSO®PUDINNIDDINGDIU\+]GH NDoOQOQ |] ND\QL
gosterir.

UL U N Hanfimede yer alan finansal tablo dénemleri itibariyle Rell D @@ DY GaBidaia L
\HU DOPDNWDGOU

Mali <DSXQWDQODUO

Oranlar 31.03.2026 | 31.12.2025| 31.12.2024| 31.12.2023
.D O G @U IyAlam Yukumlilikler/Toplam

9DUOBNODU 0,62 0,63 0,61 0,60

. © Wadeli Yikiumlulukler/Toplam9 DU O O N | 0,33 0,36 0,32 0,30
Uzun Vadeli Yiikiimliliikler/Toplan@ DU O O N 0,29 0,27 0,29 0,29
Ozkaynaklar/Toplam€@DUOONODU 0,38 0,37 0,39 0,40

10.2.Faaliyet VRQXoODUO

10.2.1. @ K U D o zéhqa@®&le yerD O P @exeken finansal tablo dénemleri itibariyle
IDDOL\HW VRQXbigDUOQD LOLUGUNLQ

UL UN iafam@de yeD O P @exeken finansal tablo donemleri W L E DelirQaloBuna
LOLUNLQ NDOHPOHU DuD+-OGDNL WDEORGD \HU DOPDNWDGOU

(TL) 01.01- 01.01- 01.01- 01.01- 01.01-
31.03.202¢  31.03.202: 31.12.202¢ 31.12.202 31.12.2023
KAR VEYA ZARAR KISMI
+DVOODW 6.617.483.44! 6.123.614.23, 22.971.910.49 20.249.965.88 12.739.656.96¢
6 D W ONlayBt P Q (5.753.349.879 (5.253.740.77¢ (19.519.309.504 (17.632.253.46F (10.952.198.671
BRUT KAR (ZARAR) 864.13357( 860.873.45, 3.452.600.081 2.617.712.421 1.787.458.20-
Genel Yonetim Giderleri (-) (78.795.078  (49.369.671 (240.043.095 (192.176.631  (124.590.629'
Pazarlama Giderleri (-) (193.713.075 (177.953.824 (972.591.721 (704.222.054  (428.659.546'
$ U D 0 WO BN ( Bidetled K) (4.902.143  (8.855.352  (59.014.359 - -
Esas FaaliyetlerdenL + iGlirler 418.911.71¢ 189.919.13«  732.199.40.  276.909.19( 94.644.485
Esas FaaliyetlerdenL + KBlderler (-) (499.846.544 (287.094.290 (474.278.103 (267.385.908  (61.669.768)
ESAS) $$/0 < ( KARI (ZARARI) 505.788.44¢ 536.510.440 2.438873.11 1.730.837.01 1.267.182.83t

< D W Gddl9aterinden Gelirler 33.148.02% 3.839.28: 29.576.44¢ 469.734.54: 16.953.604
< D W Gddlyeferinden Giderler (-) - - - - -

* X N
1eslao(r a5 lesgs o th(ee 53893647 540.358.73 2.468449.55 2200571561 1.284.136.43¢

Finansman Gelirleri 16.925.95¢ 7.008.252 32.612.771 57.466.83 13.603.848
Finansman Giderleri (-) (583.858.473 (339.436.985 (1.421.427.073 (576.610.944 (372.456.348

SURDURULEN )$$/8<(7/(5 .
9(5% g 1 & (6 EARI (ZARARI) (27.996.044  207.929.99¢ 1.079.635.25. 1.681.427.45.  925.283.93¢
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Surdirulen Faaliyetler Vergi (Gideri) Geliri 63.214.677 2.095.632  (46.847.362) (252.847.466)  524.411.18:
- Dénem Vergi (Gideri) Geliri (15.035.697)  (7.501.401) (65.975.396) (76.963.145) (44.173.869
- (U W H OveiQi RQideri) Geliri 78.250.374 9.597.033 19.128.034 (175.884.321) 568.585.05Z
SURDURULEN )$$/g < (7/(DONEM 35.218.633 210.025.630 1.032.787.892 1.428.579.987 1.449.695.12:
KARI (ZARARI)

Surdurdlen Faaliyetlerden Pay % D U Ke@ddb¢ 0,05 0,29 1,43 1,98 2,22

OLUNHWITLQ

JHOLU WDEORVXQGD

12.739.656.964 TL olan toplali DV O ODW O

RODUDN
\O00O6QOQ LON
RUDQOQGD DUWDUDN

$OLD+D dHOLNKDQH hUHWLP 7HVLVLYQLQ
IDDOL\HWH EDUODPDVO LOH NeWeN GHPLU

LVH \O00OQGD

\000QGD

RUDQOQGD DUWDUDN
D\OON G|QHPLQGH LVH ULUNHWYILQ KDVOOD\

\HU DODQ NDOHPOHU

L (

RO DODEED. 209 .086B85ITIN

71/

7/ RODUDN JHUOHNOHUGPLUWLL
dénemleriL W L E D UON &Y Y D@rizWwabauel@b U WEDIICDQA) /X Kaedl@nir Gelik

PH\GDQD JHOHQ DUWOU ROPXuUWXU

ULUNHWYILQ KDVOODWO EDUOOFD SURILO GHPLU vDWOuUODUC
ILOPDULQ GHPLU vDWOuoDUO WHO vDWOuoDUO HOHNWULN

KOUGHD@WPH YE VDWOUGUODUGDQ ND\QDNODQDQ GL+HU

\O0oOQGD )LOPD

JH(

izahnamede yeD O Pdgeiékan finansal tablo dénemleri itbU OADW O D EmD] Qiads D
FLQVLQGHQ NOUOOOPO DuD+OGDNL WDEORGD \HU DOPDNWDG

. 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6 D \@edireri (TL) 31.03.202€ 31.03.2025  31.12.2025  31.12.2024  31.12.202%
Profil Demir 6DW O GO D 2.611.010.81¢ 3.846.145.14% 11.639.604.01; 10.352.144.56, 7.664.301.41
2 QUIEDMEDW O GOD 1.563.975.81% 1.736.147.67¢ 8.754.949.32¢ 7.504.346.44] 3.329.888.02(
)LOPDEhiGBDWO GO  681.610.96C 237.186.255 1.494.426.75¢ 860.359.53¢  584.943.22¢
Elektrik 6DWOGODUO  36.750.691 42.856.781 117.225.785 155.790.417  119.540.06:
Kiitik Demir 6 DW O GO D 1.119.300.26¢ 64.748.973 301.431.42C 377.611.40C  302.044.21¢
Hurda Demir6 DWOGOD 5056202  1.152.398  67.238.371 42485312  51.055.54¢
Tel 6DWOGODUD 132.167.57¢ 130.517.45¢ 402.971.26€ 616.697.95¢  512.989.48¢
Tufal 6DWOGODUO 9733.980 8104515  47.600.724  35119.647  33.488.191
Baca Tozu 24373705 24.208.055  89.164.848  52.139.592  55.853.87(
Malzeme ve' L = KBtlirler 472.300.55: 42373304  82.284.52¢ 219.157.00:  93.223.91%
6DW rDWBB® G L W-L | (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981

Toplam

ODO]JHPH YH GL+HU JHOLUOHU NLUD JHOLUOHUL
g]DKQDPHGH \HU DOPDVO JHUHNHQ

6.617.483.44¢ 6.123.614.231 22.971.910.492 20.249.965.88¢ 12.739.656.96-

KOUGDYDW

ILQDQVDO WDEOR G|QHF

\eNVHN SD\D VDKLS +U+Q JUXSODUO SURILO GHPLU vDWOUWOD
urinin vV D W O tdplary IiOm\IGpRIExVs D VO U 2033\ O D @60GEB ve %26,14, 2024
\O O GRIA Dve %37,50, 20250 O @R0BD Ve %38,11, 20250 O k@ @ QaiénEminde

YH RODUDN
JHUOHNOHUOPLUWLU

\O00060QbO0Q LON

D\OON G|QHPLQGH

UL U N HVOIRLERLLGUdR mil\iretim tesisinin 20220 O @&Q G&imlerineE D i O 2PV O
\O 0@\ m O @&faaliyete gecmesiyle Q udemivyv D W O (tdplar \DMVDiER i< Beki
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SD\O DUWOU J|VWHUPBUNXYWEHGLUQ +tHUKEDWPHGH\HU DOPDVO JHL
G|QHPOHUL LWLEDUO\OD ULUNHW KDVOODWO LoLQGHNL SD\O

A x o a 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6DWOUOOOPO
31.03.2026  31.03.2025 31.12.2025 31.12.2024 31.12.2023
Profil Demir 6DWO G OD L 39,46% 62,81% 50,67% 51,12% 60,16%
2 Q umemvB DWOGODL 23,63% 28,35% 38,11% 37,50% 26,14%
YLOPDéhisDWO GO 10,30% 3,87% 6,51% 4,25% 4,59%
Elektrik 6 DWOGODU O 0,56% 0,70% 0,51% 0,77% 0,94%
Kiitik Demir6DWO GODL 16,91% 1,06% 1,31% 1,86% 2,37%
Hurda Demir6 DWO G OD | 0,08% 0,02% 0,29% 0,21% 0,40%
TeleDWOUODUOD 2,00% 2,13% 1,75% 3,05% 4,03%
Tufal 6DWOUODUOD 0,15% 0,13% 0,21% 0,17% 0,26%
Baca Tozu 0,37% 0,40% 0,39% 0,26% 0,44%
Malzeme ve' L + KGElirler 7,14% 0,69% 0,36% 1,08% 0,73%
6 DW CriDW&Bs@ G L U-) F -0,59% -0,16% -0,11% -0,28% -0,06%
Toplam 100,00% 100,00% 100,00% 100,00% 100,00%

ULUNHWYILQ HDKIMO®PHGMH JHUHNHQ ILQDQ VP DWINBE®MR GQQ\FKRIGH
\ XUWGOUO GD+O000OPO GHQJHOL ELU MNUWGAD 0@ PGV P& D
WDEORGD \HU DOPDNWDGOU

01.01- 01.01- 01.01- 01.01: 01.01-
6$7,a(/a5/(54TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:

Yurtici 6 D W OJJ OoDU 2.792.209.17¢ 3.049.462.522 14.197.433.402 12.000.449.82: 6.797.815.83
<X UWs®WI®u O DU 3.815.552.88( 3.063.404.701 8.696.638.98( 8.241.252.651 5.824.695.66¢

'L+HBDWOUODU 48518505 20.573.341 102.824.664  64.150.303  124.816.44:
6DW CIMBBIQ G L) F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981
Net VDWOGODU 6.617.483.44¢ 6.123.614.23] 22.971.910.49; 20.249.965.88¢ 12.739.656.96.

UL UN RO2BNO® A@IED198.671 TL olay D W Ondadydti) 224\ O 0 @IGRDUD QO QG D

artarak 7/ RODUDN \O0oOQGD LVH RUDQOQGD DL
RODUDN JHUOHNOHUPLUWLU \O0o0O6QO60Q LON DV\OON G|QHF
D\QO G|QHPLQH NO\DVOD RUDQOQGD DUWDUDN

\OOOQGD hONHPL]GH \DUbDQDQ HQIODV\RQLVW RUWDP VHEHE
sonucundaV D W OmialyBtiw@ardal olarakk D V O CODUWMBIEMAIXK bir orandB UW P O aW O U
ULUNHWYILQ vVDWOUODUOQOQ Ee«\*N E|O+P+Q+Q *UHWLPGHQ VD
VDWOUODUOQ PDOL\HWLQLQ E<«\eN E|O+P-

VDWOODQ PDPXO PDOL\HWLQGHQ ROXUPDNWDGO

Bu kapsamdap L U N 2D28] O Q @.78G.458.293 TL olan briXl D023\ 0 O @& DQO QG D
DUWDUDN 7/ \OOoOQGD LVH RUDQOQGD DUW
JHUOHNOHUPLUWLU \0006QO6Q LON D\OON G|QHPLQGH L\
dénemine N O \ DWIOBU D Q &2 §aBak 864.133.570 TL olara#H U o HN O HILRJINNWWAL L Q
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izahnamede yeD O Pd&iekzn finansal tablo dénemldriW L E Briit &y® D 2029\ O 00 QG D
%14, 2024\ O O GCBEAD25\ O O GCEGEAD25\ O O kA O LaIénminde %14, 20260 0O Q 6 Q
LON D\OON GI|QHPLQGH RODUDN JHUOHNOHUOPLUWLU

UL UN 2028y D@ @223.69D.629 TL olan genel yonetim giderleri 2000 00 QRWUDQOQGD
DUWDUDN 7/ \OoOQGD LVH RUDQOQGD DUW
JHUOHNOHUPLUWLU \O0O Q¥ LIOWNNHWYQQNJIB QQHHOP L | @GNV L P
\O00O0QOQ D\QO G|QHPLQH NO\DVOD RUDQOQGD DUWDUDN
g]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPOHUL LWLEDU
onemli unsuru personel gildOHUL ROPXUWXU %X NDSVDPGD SHUVRQHO
giderleri icindeki S D2@3\0 0 O Q @024 \ O O ©QGIN25\ O O ®@4GIN25\0 O tkQ O Q
D\OON G|QHPLQGH \O00OQOQ LON D\OON G|QHPLQ
g]DKQDPHHGH OPDVO JHUHNHQ ILQDQVDO WDEOR G|QHPOHUL
JLGHUOHULQLQ NOUOOOPO Dub+OGDNL WDEORGD \HU DOPDNV\

R : : 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
Genel Yonetim Giderleri (L) 31.03.202€ 31.03.2025 31.12.2025 31.12.2024 31.12.2023
Personel Giderleri (-) (33.887.776) (26.760.217) (106.384.414) (113.138.469) (54.010.558)
2 G BihaLYemekhane vé6 D NGderleri (1) (3.089.609) (3.530.454) (11.220.867) (12.372.675) (8.306.256)
Seyahat ve Konaklama Giderleri (-) (540.532) (1.020.158) (3.551.349) (6.039.247) (5.857.011)
'D Q O U P Gideaed (N (13.919.489) (1.706.744) (18.019.997) (13.395.403) (6.404.747)
Nakliye ve Kargo Giderleri (-) (746.279) (3.094.377) (12.287.586) (2.152.580) (654.043)
Noter ve Tescil Giderleri (-) (65.022) (14.828) (198.611) (1.914.990) (2.966.815)
7 D WOIW D U \Gidexem(-) (1.458.126) (636.616) (7.654.559) (5.618.330) (4.494.798)
Temsil ve $ + O U GiDeRI&i (-) (3.750.520) (2.473.338) (26.277.806) (3.766.000) (3.336.290)
Sigorta Giderleri (-) (1.962.312) (354.997) (6.758.322) (3.500.490) (2.475.729)
Mahkeme ve Dava Giderleri (-) (702.305) (1.595.055) (9.973.932) (13.206.377) --
Abonelik ve Aidat Giderleri (-) (533.385)  (146.346) (1.166.430) (14.412) (49.153)
Vergi Resim ve Harg Giderleri (-) (9.410.097) (5.408.691) (18.446.918) (2.399.860) (23.771.012)
.0 GHP]P L QDWI@ide(eN (-) (3.320.857) (213.979) (2.845.204) (5.159.492) (3.034.259)
Bilgi @ U Ovel PD E H U GideilerH-) (1.131.793) (1.047.099) (6.267.905) (7.210.626) (6.093.860)
Amortisman Giderleri (-) (2.012.866) (621.776) (3.136.773) (1.289.827) (899.273)
'L + iblderler (-) (2.264.110) (744.996) (5.852.422) (997.853) (2.236.825)

(78.795.078) (49.369.67. (240.043.09' (192.176.631 (124.590.62¢

UL UN B023N\OQ0 GZBGE®.546 TL olan pazarlama giderleri 2028 O @@LGMUDQOQGD

DUWDUDN 71/ \OoOQGD LVH RUDQOQGD DUW
JH U o H N O 202\ IO(ONTK QO Qaiéndminde isal L U N paéfldr@ giderleri 20260 00 Q 0 Q
D\QO G|QHPLQH NO\DVOD RUDQOQGD DUWDUDN 71/

SD]DUODPD JLGHUOHULQLQ EDUOOFD XQVXUX JePUeN DUGL\H

ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO
JLGHUOHULQLQ NOUOOoOPO DubD+OGDNL WDEORGD \HU DOPDNYV

01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.2026 31.03.2025 31.12.2025 31.12.2024 31.12.202:

Pazarlama Giderleri (TL)

Personel Giderleri () (8.000.128) (6.245.069) (29.200.349) (9.200.573) (1.455.123)

'DQ O 0 P Bigeaed N (20.206.064) (6.487.773) (56.671.955) (4.470.403) (2.533.876)

Nakliye ve Kargo Giderleri (-) (29.794.842) (24.393.269) (112.936.906) (54.875.185) (32.286.270
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Reklam, Fuar ve Promosyon Giderleri ( (717.296) (723.453) (10.110.665) (9.469.860) (5.807.278)

Komisyon Giderleri (-) (2.979.044) (18.195.442) (250.035.196 (73.167.403) (64.486.862
Gumrik, Ardiye ve Navlun Giderleri (-) (130.821.674] (121.200.428; (509.970.969 (545.431.452] (313.585.687
'L + i®lderler (-) (1.194.027) (708.390) (3.665.681) (7.607.178) (8.504.450)
Toplam (193.713.075, (177.953.824; (972.591.721; (704.222.054; (428.659.546'

ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WD
GL+HU JHOLUOHULQLQ EDUOOFD XQVXUX WLFDUL IDDOL\HWO'
ROXS HVDV IDDOL\HWOHUGHQ GL+HU JHOLUOHULQ NOUOOOP(

01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.202€ 31.03.202F 31.12.202F 31.12.2024 31.12.202:%
Esas Faaliyetlerles O ¥Yade ) D UG¢IDi 3.952.212 3.115.679 66.493.852 10.465.28S 4.477.05¢

Konusu Kalmayan O G Ai@&minat. D U l]f) O  2.450.636 1.016.299 456.499 - --
Konusu Kalmayari « S KAlg@dk . DUGO O C 19.325.208 9.837.550 9.837.554 18.176.974 7.319.90¢

Esas Faaliyetlerles O KurQ D UG¢KDi 3.193.253 38.146.16€ 159.275.264 10.731.31¢

Ticari Faaliyetlereg O L Ré¢$kQnt Faiz Gelirleri 333.297.85% 120.041.84¢€ 167.141.911 97.924.97€ 20.965.52¢
<D QV Gatrerd 12.791.133 1.791.106 202.202.627 77.025.20% 11.200.56%
Sigorta Gelirleri 129.958 214.251 1.723.024 12.642.572 48.993
7 H G GeliNeri 12.699.315 7.822.733 68.996.771 40.076.25C 18.339.462
'L + &klir Ve Karlar 31.072.15C 7.933.501 56.071.93¢ 9.866.602 32.289.24¢

418.911.71€ 189.919.134 732.199.40z 276.909.19C 94.644.48¢

ULUNHWYILQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WD
GL+HU JLGHUOHUL D+OUOONOO RODUDN WLFDUL IDDOL\HWC
JLGHUOHULQGHQ ROXUPDNWD RDXISU G N D VQ INDDAWLA Byd&rP & DG 6 C
DOPDNWDGOU

01.01.- 01.01.- 01.01.- 01.01.- 01.01.-

31.03.2026 31.03.2025  31.12.202t 31.12.2024 31.12.202:

.D U 0 GidefeN () (15.423.028) (179.138.401 (184.150.747, (176.444.982 (12.849.117
Esas Faaliyetlerles O KurQ D UGNO(-) (183.652.803, (2.510.974) (34.646.230) (11.292.424) (5.225)
Ticari Faaliyetlereg O LRé¢& Gaiz Gid. (-) (288.469.203) (80.942.554) (145.222.285' (23.009.618] (38.716.674
<D QV GidefeDd (-) (3.139.081) (3.357.921) (43.556.557) (25.624.430) --
Sigorta Giderleri (-) (2.011.777) (1.047.059) (8.303.597)  (362.544)  (227.152)
'L + KBlder ve Zararlar (-) (7.150.652) (20.097.381) (58.398.687) (30.651.910) (9.871.600
Toplam (499.846.544; (287.094.290 (474.278.103; (267.385.908' (61.669.768

Bu kapsamdap L U N 2028 O@ @.26@.182.835 TL olan esas faaliydtD2022 \ O O @®Q7G D
RUDQOQGD DUWDUDN 7/ \O00oOQGD LVH RUDQ
RODUDN JHUOHNOHUGPLOWLU \O00oO0QOQ LON D\OON G|QHP
\000QO6Q D\QO G|QHPLQH NO\DVOD RUDQOQGD D]DODUDN
ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO W|I
P D 12028 O O G@oeaD24\ O O @9, a5\ O O G@GAD25\ O O k@ @ QQIénEminde

%9, 2026\ O O k@ M OCIGEMinde %8 olarak HUOHNOHUPLGUW LU
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ULUNHWTLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WL
JHOLUOHUL IDL] JHOLUOHUL PHQNXO NO\PHWOHU VDWOU NDI
ROXUPDNWD ROXS \DWOUOP IDDOL\HWOHULQGHQ JHOLUOHUL

01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.202€ 31.03.2025 31.12.2025 31.12.2024 31.12.202Z
Faiz Gelirleri 3.214.999 1.323.372 3.669.980 5.183.463 5.380.746
Menkul . O\PHWDWDWODU O 16.299 16.781 52.374  1.298.777 30.754
Kira Geliri 2.396.282 2.499.129 9.765.274 17.480.921 11.044.03¢Z
Duran 9 D U @ DWIDUIO 27.520.447 -- 16.088.81€ 445.771.382  498.071
Toplam 33.148.027 3.839.282 29.576.444 469.734.543 16.953.604
ULUNHWYLQ \O0ob6QGD \DWOUOP IDDOL\HWOHULQGHQ JHOL!
UL U N Bits phigt (U N L ] DyerR@rDGESD U VAD XYZR024 tarihindé D S O\D| D@HileP H
<(2 THNQRORML (QHUML YH (QG+VWUL $ u 9\H $%' 'RO

NDSVDPOQGD ROXuUPXuWXU

ULUNHWYILQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPO
JUXS ULUNHWOHULQH PHUNH] RILVL NLUDODPDVO NDSVDPOQG

ULUNHWYLQ L]DKQDPHGH \HU DODPDVO JHUHNHQ ILQDQVDO
JHOLUOHULQLQ EDUOOFD XQVXUX NDPEL\R NDUODUO YH LOLZJ
JLGHUOHULQLQ EDUOOFD XQVXUODUO IDL] JLGHU@HUL EDC
PDVUDIODUO YH NDPEL\R ]DUDUODUOQGDQ ROXUPDNWD RO
JLGHUOHULQLQ NOUOOOPO DubD+OGDNL WDEORGD \HU DOPDNYV

Finansman Gelirleri (TL) 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.202€ 31.03.202t 31.12.202t 31.12.2024 31.12.202%

Kambiyo . DUODUO 1.956.734 5.541.082 12.629.058 47.465.716 7.293.096
2 O L TiaMeil® Adat Gelirleri(*) 14.969.22C 1.467.170 19.983.713 10.001.121 6.310.752

Toplam 16.925.954 7.008.252 32.612.771 57.466.837 13.603.848
Finansman Giderleri (TL) 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
31.03.202€  31.03.2025 31.12.2025 31.12.2024  31.12.202:

Faiz Giderleri (-) (515.613.161; (261.775.668) (427.392.127, (443.951.285) (295.695.881

Kambiyo =DUDKE ODUO (16.073.383) (28.427.263) (672.816.395 (24.841.234) 11.562.78t
Teminat MektubuO D VU O{)O  (13.898.091) (7.897.840)  (42.036.444) (24.966.726) (25.939.921
Banka Komisyon Giderleri (-) (37.975.789) (37.304.815) (211.012.753 (75.539.859) (54.871.226
"L+ (298.049) (4.031.399) (68.169.354) (7.311.840) (7.512.105)
Toplam (583.858.473’ (339.436.985) (1.421.427.073 (576.610.944, (372.456.348

<XNDUOGD GHWD\ODQGOUOODQ IDDOL\HWOHU VRQXFXQGD ul

net dsnemN D202% \ O O Q@& \1D O & Q DM D) D OIX#A’BD9.987 TL olarak, 2025

\O 0 Gse 20R4\O O & Q DA2® D] D OX082DMB7.892 TL olarak HUOHN O RO2B L GW L U

\ O O k@ @®Q Cddréminde isell L U N hietvdhemN D20Z5 \ O O DQ@@emineNO\DV O D
RUDQOQGD D]DODUDRODUDN JHUOHNOHUPLUWLU OLUNHWTYL

gereken finansal tablo dénemldriw L E metk@ RpD2028\ O O G024 0 O & G D
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2025\ 0 0 @@ % 2025\ O O (k@ ® ®aiérgminde %3,4, 20260 O k@ ® ®CIGrEminde
LVH RODUDN JHUOHNOHUPLUWLU

'L+HU WDUDIWDQ ULUNHWYLQ \O00oOQGD 7/ RODQ \
Ee«\eN E|O+Pe ULUNHWILQ %LWOLV $KODW (UNL]DQTGD \HU DC
\DSOODQ V|]JOHGPH LOH <(2 7THNQRORML (QHUML YH (QG-VWIL
NDUUOOO+OQGD GHYUHGLOPHVL NDSVDPOQGD ROXUPXU ROX

DuD-OGDNL WDEORGD \HU DOPDNWDGOU

Gelir Tablosu Kalemi | Raporlanan Tutar (TL] Duzeltme: Arsa6 DW '«]H O W TudalP (T0)
(A) Etkisi (TL) (B) (A-B)

+DVOODW 20.249.965.885 - 20.249.965.885

6 D W ONayRti(<p Q (17.632.253.465) - (17.632.253.465)

Brut Kar 2.617.712.420 - 2.617.712.420

Faaliyet Giderleri| (896.398.685) - (896.398.685)

(Pazarlama, Geng

Yon.)

Esas Faaliyetlerde| 9.523.282 - 9.523.282

'L+HU Gelir/Gider

(Net)

Esas Faaliyet DU O | 1.730.837.017 - 1.730.837.017

<DWOUOP 469.734.543 (469.734.543) 0

Faaliyetlerinden

Gelirler

Finansman (519.144.107) - (519.144.107)

Geliri/(Gideri) (Net)

Vergi Oncesi Kar 1.681.427.453 (469.734.543) 1.211.692.910

Vergi Gideri/Geliri | (252.847.466) 117.433.636 (135.413.830)

(Net)

Dénem Net. DU O 1.428.579.987 (352.300.907) 1.076.279.080

.DU O Anai& N

.DUOOOON 2UuDQODUOD
RUDQODUGOU

ULUNHWLQ NkUuOoOOO=-06Q060Q

a-) Brit Kar 0 D U MIOU NV DWE Qrétim S H U | R U BReR WikRUD Q GO U

ULUNHWOHULQ Yoehzer Pridral@la+LQL J|V
NO\DVODPD DPDFO\OD WHUFLK HGLOPHNWHGLU

b- YDDOL\HW

c- 1HW .DU obuM©O

.DU obDuUMOD

ULUNHWLQ YHULPOL ROGX+XQX J|VWHULU

.DUOOOBDODUOD

31.03.2026 31.03.2025 31.12.2025 31.12.2024 31.12.2023

BritKar ODUM O
Faaliyet KarOD UM O
Net KarODUM O

13,06%
7,64%
0,53%

14,21%
8,76%
3,43%

15,03%
10,62%
4,50%

12,93%
8,55%
7,05%*

14,03%
9,95%
11,38%
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ULUNHWTYLQ \00oOQGD 7/ RODQ \DW\GNCH QoD OlLL H WHDW PLLE@ GH.Q
Ahlat (U N L ] Dyerfa@mGESD U VEDM £2024 tarihinda D S O\D|D@Hilé FED Teknoloji Enerji ve Endustri
$ 0 T\H $%' 'RODUO NDUGOOO+0OQGHP GH RUDKGL OFPYH WX WD S\OIP G@]a
GXUXPGD ULUNHWYLQ QHW NDU PDUMO RODUDN JHUOHNOHUGPHNWHGLU

10.2.2.Net V D W @Gegia0gBlilerde meydana gelen 6nemG H+ L UL Ne®UL 8B HIWGLNOLNOHUL
QHGHQOHULQH LOLUNLQ DoONODPD

UL UN B023G0 AnBY6E56.964 TL olan toplark DV Q@D VOO @BEGCRUDQOQGD
artarak 20.249.965.885 TL olarak, 2028 O @@Q3GRI D Qadafa® 72.971.910.492 TL olarak
JHUOHNOHUPLUWLU \O00O6QO0Q LON D\OON G|QHPLQGH L
G|QHPLQH NO\DVOD RUDQOQGD DUWDUDN 7/ RODUI
DODQ ILQDQVDO WDEOR G|QHPOHUL LWLEDUO\OD UOLUNHWYL
XQVXUODUO .DUGHPLU dHOLN $0LD+D dHOLNKDQH hUHWLP 7H
Demiri Uretim 7 H V L VidePQ23' Q@ O E&aglig:@ E D 1 O DePkDtik@emir,| L O P 220LQ@Yi D D W
GHPLUL vDWOuUODUOQGD PH\GDQD JHOHQ DUWOUG ROPXUWXU

ULUNHWYILQ KDVOODWO EDUOOFD SURILO GHPLU vDWOuUODUC
ILOPDULQ GHPLU vDWOuoDUO WHO vDWOuoODUO HOHNWULN
KOUGHD@WPH YE VDWOUGUODUGDQ ND\QDNODQDQ GL+HU JHC
izahnamede yeD O Pdan¢ken finansal tablo dénemlériw L E &' D &/\@ DD B Qiiap D

FLOQVLQGHQ NOUOOoOPO DuD+OGDNL WDEORGD \HU DOPDNWDG

o 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6 D \@edirleri (TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:
Profil Demir 6DW O GO D1 2.611.010.81 3.846.145.14F 11.639.604.01; 10.352.144.56; 7.664.301.41
% QUIEDIMEDW O GOD 1.563.975.81¢ 1.736.147.67¢ 8.754.949.32¢ 7.594.346.44] 3.329.888.02(
)LOPDémiBDWO GO 681.610.96C 237.186.255 1.494.426.75¢ 860.359.53¢  584.943.22¢
Elektik 6DWOGODU®  36.750.691 42.856.781 117.225.782  155.790.417  119.540.06:
Kiitik Demir 6 DW O GO D 1.119.300.26¢ 64.748.973 301.431.42C 377.611.40C  302.044.21:
Hurda Demir6 DW O G O D 5.056.202  1.152.398  67.238.371  42.485312  51.055.54¢

Tel 6DWOGODUD 132.167.57¢ 130.517.45¢  402.971.26¢  616.697.95¢  512.989.48¢
Tufal 6DWOGODUO 9.733.980  8.104.515  47.600.724  35.119.647  33.488.19]
Baca Tozu 24.373.70E  24.208.055  89.164.848  52.139.592  55.853.87(
Malzeme ve' L + i&®lirler 472.300.55: 42.373.304  82.284.529  219.157.903  93.223.91:
6DW ChIMBBIQ@ G L ) F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981)
Toplam 6.617.483.44¢ 6.123.614.23] 22.971.910.49; 20.249.965.88¢ 12.739.656.96-

g]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QHF
\eNVHN SD\D VDKLS +U+Q JUXSODUO SURILO GHPLU vDWOUWOD
urinun vV D W O tdplar iOm\IGpRIExVs D VO U 20233\ O D @60GEB ve %26,14, 2024
\O O GRIA Dve %37,50, 20250 O @ROBD ve %38,11, 20250 O k@ @ QaiénEminde

Y H RODUDN \O0oOQOQ LON D\OON G|QHPLQGH
JHUOHNO H LB NHMMRIZLL@IdRMitiretim tesisinin 20220 O @&§ G&@imlerine
EDUODPDVO \0od oD\OV D\OQGD LVH IDDOL\HWH JHOPHV

VDWOUODU LOHULVLQGHNL spD\O buwOG JIVWHUPHNWHGLU
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Her bir Griin grubunun izahnamede yRrO Pdenéken finansal tablo donemleriw L E D UON® BV
KDVOODWO DaDGOKBOMINISIMMDEORGD \HU DOPDNWDGOU

A x o a 01.01.- 01.01.- 01.01.- 01.01.- 01.01.-
6DWOUOOOPO
31.03.2026  31.03.2025 31.12.2025 31.12.2024 31.12.202¢
Profil Demir 6DWO G OD L 39,46% 62,81% 50,67% 51,12% 60,16%
2 Q umemvB DWOGODL 23,63% 28,35% 38,11% 37,50% 26,14%
YLOPDéhisDWO GO 10,30% 3,87% 6,51% 4,25% 4,59%
Elektrik 6 DWOGODU O 0,56% 0,70% 0,51% 0,77% 0,94%
Kiitik Demir6DWO GODL 16,91% 1,06% 1,31% 1,86% 2,37%
Hurda Demir6 DWO GOD | 0,08% 0,02% 0,29% 0,21% 0,40%
TeleDWOUODUOD 2,00% 2,13% 1,75% 3,05% 4,03%
Tufal 6DWOUODUOD 0,15% 0,13% 0,21% 0,17% 0,26%
Baca Tozu 0,37% 0,40% 0,39% 0,26% 0,44%
Malzeme ve' L + KGElirler 7,14% 0,69% 0,36% 1,08% 0,73%
6 DW CriDW&bs@ G L W) F -0,59% -0,16% -0,11% -0,28% -0,06%
Toplam 100,00% 100,00% 100,00% 100,00% 100,00%

ULUNHWYILQ HDKIMO®PHGMH JHUHNHQ ILQDQ VP DWINBE®MR GQQ\FKRIGH
\ XUWGOUO GD+O000OPO GHQJHOL ELU MHUWAGA) 0@ PGV BPX D
WDEORGD \HU DOPDNWDGOU

01.01- 01.01- 01.01- 01.01: 01.01-
6$7,a(/a5/(54TL) 31.03.2026 31.03.2025  31.12.2025  31.12.2024  31.12.202:

Yurtici 6DWOUODU 2.792.209.17¢ 3.049.462.522 14.197.433.402 12.000.449.82: 6.797.815.83
< X U Wws®&Mu@a O D U 3.815.552.88( 3.063.404.701 8.696.638.98( 8.241.252.651 5.824.695.66¢

'L+HBDWOUODU 48518505 20.573.341 102.824.664  64.150.303  124.816.44:
6DW CIMBBIQ G L) F (38.797.110) (9.826.333) (24.986.554) (55.886.891)  (7.670.981
Net VDWOGODU 6.617.483.44¢ 6.123.614.23] 22.971.910.49; 20.249.965.88¢ 12.739.656.96.

10.23. 6KUD00OQOQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDC
meydana gelen faaliyetleriniG R + U X/&/B G R O @aré®nemli derecedeH W N L @yhP L G
etkileyebilecek kamusal, ekonomik, LQDQVDO YH\D SDUDVDO SROLWLNDODU

'|YL] NXUX YH IDL] RUDQODUOQGD PH\GDQD JHOHELOHFHN G
*ONHOHULQ GOU WLFDUHW UHMLPL LOH 7«UNL\HYfQLQ PDNUR
JHOHELOHFHN GH+LULNOLNOHU JLEL XQVXUODU VRQXFXQGD

olarak 6nemli derecede etkilenebilir.

10.3. @ K U D 0 bdBcIGk@urumu

Borc¢luluk Durumu (31.03.2026) Tutar (TL)

.OVD 9 vikéh@iliikler 10.288.515.54

Garantili 1.091.454.341,3

7THPLQDWOO 523.203.538,9
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Garantisiz/7THPLQDWV O] 8.673.857.666,6
Uzun Vadeli Yikimlultkler (Uzun vadeli E R U o CNDOMIDQ 8.895.510.47
YDGHOL NOVOPODUO KDULO

Garantili 737.158.001,7
7HPLQDWOO 2.844.063.851,2
Garantisiz/7THPLQDWV O] 5.314.297.619,0
. O WBUzun Vadeli Yikumlulikler 7TRSODPO 19.184.035.01
Ozkaynaklar 11.686.748.61
TOPLAM KAYNAKLAR 30.870.783.63
Net Borc¢luluk Durumu (31.03.2026) Tutar (TL)

A. Nakit 4.580.524
B. Nakit Benzerleri 41.601.94:
C. $ 0 G WP FD&sal9DUOONODU 0
D. Likidite (A+B+C) 46.182.46]
E. . O WBdeli Finansal Alacaklar 0
F. . © Wadeli Banka Kredileri 3.881.576.96
G. Uzun Vadeli Banka Kredilerinin O Wadeli . OV P O 1.955.869.52
H. 'L+ H O Whadeli Finansal Borclar 141.219.20(
l. . © Whdeli Finansal Borglar (F+G+H) 5.978.665.68;
J. . © \WBdeli Net Finansal Bor¢luluk (I-E-D) 5.932.483.21/
K. Uzun Vadeli Banka Kredileri 6.155.136.02
L. Tahviller 0
M. 'L+ Kiun Vadeli Krediler 634.739.87]
N. Uzun Vadeli Finansal Borcluluk (K+L+M) 6.789.875.90;
O. Net Finansal Borcluluk (J+N) 12.722.359.11

2] DK QD Rridatarthi L W L E DU O Na@EaW fina@sal tablo tarihine (31.03.2026) gore
ERUOOXOXN GXUXPXQGD |QHPOL ELU GH=+=L4uLP ROPDPOUWOU

11. +5%dd, 1 FON KAYNAKLARI
11.1. 2 K U D o N@@&@£un vadeli fonN D\ Q D NK®INUNGDIIQIG D

2] D K Q DyerHD®HPgerékan son finansal tablo dénemi olan 01.01.2026-31.03.2026 ED U O\O D
ULUNHWYLQ ND\QDNODUOQOQ GD+O00OPO DUD+OGD J|VWHULOF

KAYNAKLAR 31.03.202¢
. O Wadeli YOakimIultkler 10.288.515.54
. O WBdeli Bor¢lanmalar
- Banka Kredileri 3.881.576.96:
- Kiralama g U O H P O BozlaQ G H Q 141.219.20(
UzunVadeli%o RUoOD QP MNadkeILOYOPODUO 1.955.869.52(
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Ticari Borclar

- ¢ O L Tiavdfl@d_Ticari Borglar 238.961.94¢
- 9 O L OImayari Taraflardan Ticari Borglar 2.439.989.89:
dD O OubR-OmB@alG. DSV D PEdQI& D 173.230.67¢
'L + Baiclar
- g O L liavdfl@d” L +~ Baiclar 345.577
- g O L ONayarL Taraflara L + Barclar --
(UWHQOG¢@érL a 1.319.686.11:
Donem. D Wa@(Qi <*NePO+QOe+- 14.480.30¢
.OWBRdeli . DUUOOONODUO
-dD OO (b R-ODR@AIQas O L u®WRdeli . DUGOOONOI 34.254.17¢
-'L+HOWBdeli . DUUOOONODU 16.322.40¢
"L+ HO Wadeli Yukimldltkler 72.578.77(
Uzun Vadeli Yikumlalikler 8.895.519.47:
Uzun Vadell Bor¢lanmalar
- Banka Kredileri 6.155.136.02¢
-Kiralamag 0 O HP O BotlaQ G H Q 634.739.87
Ticari Borclar
- 9 O L OImayariTaraflara Ticari Borglar 2.045.738.81:
UzunvadeiNDUUOOONODU
d DO O 0 bR-OMBE@AIgrag O LUNNh \adeli. DUUOOONO 59.904.75¢
OZKAYNAKLAR 11.686.748.61!
Ana Z U W D IROQZKaynakiar 11.686.7/48.6T
g G H Q$xlniaye 720.000.00(
PaylaragOLGNLROHU gVNRQWRODU 7.147.537
Kar veya Zararda YenideBOQOIODQGOUOOPD\DFDN
% L ULNPIHD S V D3RIDI& veya Giderler
-7D_gC)E’G__:B HBOD QO DUO ~ ,
Yeniden Olcim. DD Qd OD\DOGODUO (42.204.130,
Kar veya Zararda YenideBOQOIODQGOUOODFDN
% L ULNPIHD S V DFRIDIE veya Giderler
- <D EDRafaQevirm)DUNODUO 5.645.744.40
Kardan $\ U O GODAD W CeDe®iét O U 108.739.08¢
*HoPEOO.ODU=-DUDUODUO 5.212.103.07¢
Net Dbnem.DUO =DUDUO 35.218.63¢

TOPLAM KAYNAKLAR

30.870.783.63-

WDULKL LWLEDUO\OD ULUNHWYILQ WRSODP \¢eNePO+O«N
7/ X]XQ YDGHOL ROPDN +¢]JHUH WRSODP
ND\QDNODUO D+OUOONOO RODUDN NOVD YH X]XQ YDGHOL E
izahnamede yer alan finansal tablo dénemlevy L E {mabk@ ki@dilerinde meydana gelenU WO G O Q
E D G ©cdnlBri Uretim tesisi D W ®redieR ile hammadde O Oter@ir@ifl G O Hatriayesi
LKWL\DFOQO NDUUOODPD\D \|QHOLN NUHGLOHUGH PH\GDQD Jt

UL U N N@Eide®likidite durumunu ve yukiumliluklerini yerine getirebilme giiciinii 6lgen cari
RUDQD LOLUNLQ ELOJLOHU Dub+OGDNL WDEORGD \HU DOPDNW

(TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023

D6nen9DUOONODU 9.821.617.253 8.857.812.545 7.218.326.368 | 5.370.329.261

. O Wadeli Yukimlulukler 10.288.515.547 | 10.123.837.664 7.125.287.341 5.207.901.931

Cari Oran 0,95 0,87 1,01 1,03
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UL UN eaW RIUPBNIA.2023 tarihiL W L E D,0BM0laPaR, 31.12.2024 tariHi W L E D,aLO\O D

olarak, 31.12.2025WDULKL LWLEDUO\OD RODUDN WDULK
JHUOHNO H 1B N#&#Wginede yer alan finansal tablo donemlew L E &l RUVODR O QGDNL
JHULOHPHQLQ EDUOOFD QHGHQL NOVD YDGHOL EDQND NUH
UL UN NW®O®IRkG DU Badiere| G H Gar-SLD \ @detkid faizR U D Q O Go@laiaia

%37,69 (2025:%35,66, 2024: %40,08, 2023: %22,23), USD kredilerel Getkinlfaiz RUD QO DU O

\ O o@aiaiia %8,55 (2025: %8,14, 2024: %8,42, 2023: %8,86), EURO krefliiek GetkinL

IDL] RUDQODUO \00oOON RUWDODPD

JHUOHNOHUPLGWLU

ULUNHWYILQ NXOODQPOU ROGX+X EDQND NUHGLOHULQLQ RUWCEL
\HU DOP.DNWDGOU

(TL) 31.03.2026 31.12.202t  31.12.2024  31.12.202:
1 <O H U LOdéredekd 5.978.665.68: 6.338.529.71¢ 4.455.548.50¢ 2.801.540.09¢
1-2 < Og H U LOder@aek 4.242.556.487 3.664.200.30: 2.547.315.83( 1.432.989.48!
2-3 < Ogp H U LOder@ask 1.235.624.507 1.188.565.68t 718.199.35¢ 480.472.08:
3-4 < Ogp H U LOder@aek 919.637.344  959.062.727 715.404.41€ 433.957.11¢
15 <O H U LOderedek 351.058.85€  559.924.53¢ 675.168.73z 431.232.83:
5 < O OmBaBirede Odenecek 40.998.708 53.413.333 405.175.81& 754.055.48¢
Toplam 12.768.541.58¢ 12.763.696.29¢ 9.516.812.66¢ 6.334.247.09!

ULUNHWLQ IDDOL\HWOHUL \R+XQ LUOHWPH VHUPD\HVL YH QU
IDDOL\HWOHULQLQ GR+DVO JHUH=+L |[QHPOL E«\¢NO*NWH VWRN
WDULKL LWLEDUO\OD 7/ WXWDUOQGD RODQ VWRNO
G|QHPOHULQLQ WDPDPOQGD DUWOU J|VWHUHUHN WD L
JHUOHNOHUPLUWLU %X GXUXP ULUNHWYLQ LGOHWPH VHUPD\F
GXUXPGD VWRN WHGDULNL LoLQ JHUHNHQ ILQDQVPDQOQ IDD
NDUUGOODQDPD\DQ NOVPOQO EDQND NUHGLOHUL LOH NDUUG
NDSVDPOQGD ULUNHWYILQ EDQND NUHGLOHULQGH DUWOU PH\C

ULUNHW KDOND DU]JGDQ HOGH HGHFH=+L QHW IRQXQ T0Q0 K
LKWL\DFOQOQ ILQDQVPDQOQGD NXOODQPD\O SODQODPDNWD
kredisi ile finansmanLKWL\DFOQOQ D]JDODFD+0 DUWDQ IDDOL\HWOHL
HGLOHFHN QDNLW DNOuUODUO LOH EDQND NUHGLOHULQLQ |GH

11.2. Nakit DNOPODODGHEHUOHQGLUPH

ULUNHWYILQ LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WD
Dub+0OGD \HU DOPDNWDGOU

1$.87$., 0TABLOSU (TL) 2025 2024 2023
g U O iadliyeterinden kaynaklanan nakit

2 Gl 887.044.629 (292.679.510) 866.063.989
< DW @alifeferinden kaynaklanan nakit (1.419.031.546) (986.744.130) (904.025.539)

DNOuODUO

Finansman faaliyetlerinden kaynaklanan nak
DNOGODUD 456.397.654 1.430.541.500 (85.538.555)
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,\TaiiFBﬁglgﬁ‘G'Z“;)ﬂg dili\i‘ ;I?g“'o’a oQ (2.144.373) (6.267.579) (4.801.479)

Nakit ve nakit benzerlerindeki n@ UW O 0 (77.733.636) 144.850.281 (128.301.584)
Dénem E D 4 O v@ fekit bahzerleri 253.550.452 108.700.171 237.001.755
Dénem sonu nakit ve nakit benzerleri 175.816.816 253.550.452 108.700.171

1$.27$., UTABLOSU (TL)

01.01-31.03.2026

01.01-31.03.2025

2 U O iadiyetierinden kaynaklanan nakit
DNOuUODUO

1.679.741.146

(1.185.141.470)

< D W Galiy@ferinden kaynaklanan nakit

DNOGODU® (1.191.220.211) 34.552.259
Finansman faaliyetlerinden kaynaklanan nak

DNBGIODUD (611.921.661) 1.055.567.025
< D E DRaa@evrim) D U N O Rakitv® O Q

Nakit Benzerleri Uzerindeki Etkisi (6.233.623) 1.452.178
Nakit ve nakit benzerlerindeki né U W O 0 (129.634.349) (93.570.008)
DénemE D u O v@ Bekit banzerleri 175.816.816 253.550.452
Dénem sonu nakit ve nakit benzerleri 46.182.467 159.980.444

UOLUNHWYLQ \000O G|QHP VRQX LWLEDUO\OD 7/ RO
\O 0 O33R UDQ O Q G30.1D.20%4 RatiHd NV L E P5B.E50@E» TL olarak, 202560 0 O Q G D
LVH RUDQOQGD D]DODUDN WDULKL LWLEDUO\OD

2023\ O O @4aRiB/B nakit benzerlerinde meydana gefD O P B Q ©@ddnDmaddi duran

YDUOON DOOPO ND\QDNOO QDN nakit bk bedz2ilefnde MeytaNaH Q
JHOHQ DUWOUOQ EDUOOFD XQVXUODUO EDQND NUHGLOHULQ
\O00OQGD LVH PDGGL GXUDQ YDUOON DOOPO ND\QDNOO \DWO
HWNLVL\OH QDNLW YH QDNLW EHQJHUOHULQGH \OOVRQXQ
JHOPLGUWLU

2026\ O O k@ ®QCQI6nEminde isal L U N it Y& @kitEHQ]JHUOHUL azalR4&kDQOQGD
7/ RODUDN JHUOHNOHUPLUWLU \O00oOQOQ LON D\O

QDNLW EHQ]JHUOHUL PDGGL GXUDQ YDUOON DOOPO ND\QDNO

ODNLW oONOuODUO NDSVDPOQGD \OOVRQXQD NO\DVOD

11.3.Fon durumu ve borclanma LK W LKD N® GGHGBIUOHQGLUPH

ULUNHWYLQ LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WL
LOH V|] NRQXVX ERUoODUOQ |JVHUPD\H YH QHW ERUo0 WRSODF
DuD+OGDNL WDEORGD JJVWHULOPHNWHGLU

31.03.202¢€ 31.12.202% 31.12.2024 31.12.202:
Toplam finansal borg¢lar 12.768.541.58¢ 12.763.696.29¢ 9.516.812.66¢ 6.334.247.09"
Eksi: Nakit ve Nakit Benzeri (-) (46.182.467) (175.816.816, (253.550.452) (108.700.171
Net borg 12.722.359.11¢ 12.587.879.48: 9.263.262.21: 6.225.546.92:
Toplam 6zsermaye 11.686.748.61F 10.392.593.90¢ 8.519.319.07( 6.889.816.98:

. X 0 O DROGYD Q 24.409.107.73¢ 22.980.473.39( 17.782.581.28% 13.115.363.90!

Net Finansal Bor¢/Toplam Sermaye2 U D ( 52% 55% 52% 47%
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OLUNHWITLQ

RODUDN

WDULKL LWLEDUO\OD
\O00oOQGD EDQND NUHGLOHULQGH PH\GDQD JHOHQ DUWOU SD
WDULKL LWLEDUO\OD

JHUOHNOHUPLUOWLU
11.4. 3 (0 O Hs¥¥RallesiE H\D Q O

ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ
G|QHQ YDUOONODUGDQ NOVD YDGHOL \¢eNePO+*O+NOHULQ oOND

RO

RODQ QHW

DUDN

(TL) 31.03.2026 31.12.2025 31.12.2024 31.12.2023
Donen9DUOONODU 9.821.617.253 8.857.812.545 7.218.326.368 | 5.370.329.261
. O Wadeli Yukimlulukler 10.288.515.547 | 10.123.837.664 ( 7.125.287.341 | 5.207.901.931
Net @ U O HBéfRdyesi -466.898.294 | -1.266.025.119] 93.039.027 162.427.330

ILQDQVDO W

ULUNHWYLQ QHW LUOHWPH VHUPD\HVL WDULKL LWLED
LWLEDUO\OD 71/ -1.266M25L1K9 TIL Warak D31.G8\ ZDP6

tarihi L W L E 266838204 TL olarakl H U o H N@ud, BP.0312026 tariht WL E D UONGIV T L Q
QHW LUOHWPH VHUPD\HVL DoO+0 EXOXQPDNWDGOU

UL UN KW Meciileri veL G O HatyesiL K W L\ (DAGDIUE &itékh \oudkD UWPDNWD G O U
<DSOODQ SURMHNMLNRQ® DRAGNIW DHOIHNM Q DUWPDVO JHUHNVH -
JLUGLOHULQ IL\DWODUOQOQ DUuwPDVOQD ED+O0OO RODUDN uL
G|QHPOHUGH DUWDFD+0 |QJ|UsOPHNWHGLU UOLUNHW PHYFXW
stoku oDOOUPDNWD YH VWRN ELULP PDOL\HWLQLQ XOXVODUDUD
GR+UXGDQ HWNLOHQPHNWHGLU

WDULKL LWLEDUO\OD LUOHWPH VHUPD\}
izahnamede yer alan finansal tablo dénemleriniPBPOQGD IDDOL\HWOHULQL Y
DUWOUPOUWOU %XQXQ \DQOVOUD OULUNHW IDDOL\HWOHULC
KHUKDQJL ELU WHPHUU+W YH\D \HQLGHQ \DSOODQGOUPD YH\
ULUNHW WeP ILQDQVDO \*N*PO+*O*NOHULQL YDGHVLQGH \HULQ

ULUNHWILQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPC
|]JHW WDEOR DGD+OGD \HU DOPDNWDGOU

GOLUNHWITLQ

Faaliyetlerden 'R + DN@kit $NO GO D |

31.03.2026

31.03.2025

31.12.2025

31.12.2024

31.12.2023

@ G O HreéaWyetlerinden Nakit $SNOGODU

1.679.741.146

(1.185.141.470)

887.044.629

(292.679.510)

866.063.989

< D W Grahlyetlerinden Nakit $NOGOD U

(1.191.220.211)

34.552.259

(1.419.031.546)

(986.744.130)

(904.025.539)

Finansman Faaliyetlerinden Nakit $NO G O [

(611.921.661)

1.055.567.025

456.397.654

1.430.541.500]

(85.538.555)
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'L+HU WDUDIWDQ ULUNHW \O00OQOQ LON oH\UH+LQGH LuUOF
QDNLW DNOUO HOGH HWPLUGUWLU %X- WXWDU  7/1®L0L0 QoXQ L
NDSVDPGD \DWOUOP IDDOL\HWOHULQGHQ QDNLW o0ONOuODUO
oncesindel L U N faaNygile@nden eldeH W ekit=CLN O hicsbogkd\ © DA @dbemine gore

7/ WXWDUOQGD DUWOU J|[VWHUPLGU YH QDNLW DNOUG™O

UL U2026W0 O kQ@®IQU U 4 D v@adligeRerinden 1.191.220.211 TL nakitO N Gnai@zQ D
NDOPOUWOU %X QDNLW oONOUbOGQOOQ 7/ WXWDUOO |
kaynaklanan DNLW oONOUODUOQGDQ ROXUPDNWDGOU ODGGL GXU
1.053.076.424 TIWXWDU OO NOVWHO MUK L \DALGRDOMWODQOODQ QDNLW
ND\QDNODQPDNWDGOU ULUNHW \O0OQOQ LON oH\UH=+LQC
RNVLMHQ WHVLVL VX WHVLVL YH VRQGDM NX\XVX VX WHVL
NDSVDPOQGDGOU \DWOUOPODUO VHEHEL\OH V|] NRQXVX PDO
LWLEDUO\OD LVH EX \DWOUOPODUOQ WDPDPODQPD GHUHFHO
tarihi ile L 0 Eahname tarihiD U D VIO QGUIDW D $& RaBB®D W O itid RDPWaEO G
KDUFDPD WXWDUO QHUHGH\VH WDPDPHQ VRQODQPOUWOU uL
\O0O VRQXQD NDGDU \DSDFD+0O \DWOUOP KDUFDPDODUOQ

WXWDUOQ LVH \DNODuUON OLO\RQ $%' 'RODUO WXWDUOQGI
\DS O BRPGR+ & @éiRalanN O V P£o1kenDsu D W KUDQFF D P D DY @ ipked @
oONOUODUOQOQ \DNODUON OLO\RQ $%' 'RODUO VHYL\HV

'ROD\OVO\OD ULUNHWYILQ LGUOHWPH IDDOL\HWOHULQGHQ HOG
\DWXWDWFEDPDODUO QG NDRW bOpHNMBbchigesdaim] HWNLOHQHFH=+L
EXQXQ GD ULUNHWYILQ LGUOHWPH VHUPD\HVL LKWL\DFOQO D]DC

U L U N Bi'W@degsinde vadesi gelecek banka krediléfiR S @67 P.456.0907 /  GLWUI NHW L Q
ILQDQVPDQ IDDOL\HWOHULQGHQ ND\QDNOO QDNLW oONOUODL
7/ WXWDUOQGDGOU %LU |QFHNL \000Q D\QO G|QHPLQGH
1.055.567.025 TLW X W Diét AaRit@BeH W P LIGWWINMaVitddrumda finansl X UX O X GO DU O

QH]GLQGH 7/ WXWDUOQGD NXOODQOODELOLU NUHG
ULUNHWYILQ 6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ
ER\XQFD JHoHUOL $%' 'RODUO OLPLWOL ERUOODQPD

6/]] NRQXVX LKUDo WDYDQOQOQ WDPDPO NXOODQOODELOLU ¢
G|QHPGH RUWD\D oONDELOHFHN ILQDQDVPDQ LKWL\DoODU(
ERUOODQPDN VXUHWL\OH NDUUOOD\DELOHFHN YH ILQDQVP
edebilecektir.

6RQXo RODUDN ULUNHW WDUDIOQGDQ WDULKL LWLED
QHW LUOHWPH VHUPD\HVL DoO0+0Q06Q IDDOL\HWOHUGHQ \DUTL
gorilecek DJDOPD LOH ELUOLNWH RUWDGDQ NDONDFD+0O D\UOF

7/ WXWDUOQGDNL ILQDQVDO \¢eN+PO+O+*NOHULQ LVH
YDGHOL UHILQDQVPDQ ND\QDNODUO YH \HQLOHQPHVL SODQC
ongorulmektedir.
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gWH \DQGDQ ULUNHW KDOND DU]J]GDQ HOGH HGHFH=+L QHW IR
sermayesiL KW L \ DEQD@\WP B R O Q [ Qiladldhiakisdo) bu kapsamda sdz konusu
IRQ NXOODQOPOQOQ NDWNOVO\OD ULUNHWYLQ QHW
GH+HUOHQGLULOPHNWHGLU

LAaOH

Son olarak,u L U N M\@ ¥ IDQYURIG HIGKleri icerisinde yer alan 1.319.686.113 WXWDUOQGD
HUWHOHQPLG JHOLU NDOHPL EXOXQPDNWDGOU %X WXWDU
R O X (1 P D SBAKDMEENIL S D U dne@lHbld ho@iminiin 2026 Oitefisinde teslim edilecek

ROPDVO VHEHEL\OH ULUNHWYLQ |Q¢P¢]GHNL G|QHPGH HUWHO
Gels0 RODFD+0 GH+HUOHQGLULOPHNWN G LYD GHXMILX Q NRQX 6 XN
D]DOPDVO YH QHW LUOHWPH VHUPD\HVLQLQ ROXPOX HWNLOH«
Tum bu gerekcelerley L Ufislatiyatlerinin V « U H N @luduz étkjleyecek ve yakumlaluklerin

]IDPDQOQGD \HULQH JHWLULOPHVLQL HQJHOOH\HFHN |QHPOL
|Q*P+]GHNL G|QHPGH LUOHWPH VHUPD\HVL Do0O+0Q0Q EXOXQP

11.5. )DDOL\HWOHULQL GR=*UXGDQ YH\D GROD\0OO RODUDN |C
HWNLOH\HELOHFHN IRQ ND\QDNODUOQOQ NXOODQOPOQD LOLL

UL UWBW D iz&hpambde yeb O Pdgaréken finansal tabloldr W L E &tiléd té@nihat, rehin
YH LSRWHNOHU Dub+-OGDNL WDEORGD \HU DOPDNWDGOU

Cinsi 31.03.2026 31.12.2025 31.12.2024 31.12.202¢
A)Kenditizel NL 0 [BDG.GYH RIQIG X5%. OHU 20.885.226.805 20.202.050.351 17.132.150.610 13.613.632.63f
-Teminat-TL.DUUO OO+ 0 2.622.627.805 2.532.953.351 2.495.063.610 1.232.734.63¢
TL 855.967.484  677.435.083 161.725.736  154.123.72i
usD 35.653.874 39.040.887 66.244.159 36.639.83¢
EUR 3.610.000 3.610.000 - -

-Rehin-TL.DUGOOO=+0 12.036.507.000 11.625.621.000 9.510.291.000 7.948.314.00(
TL 52.800.000 52.800.000 - -

usb 270.000.000  270.000.000  270.000.000  270.000.00(
-gSRMHNUGOOO=+0 6.226.092.000 6.043.476.000 5.126.796.000 4.432.584.00(
TL 900.000.000  900.000.000  900.000.000  900.000.00C
usD 120.000.000  120.000.000 120.000.000  120.000.00(
-Kefalet-TL . DUUOOO+0 - - - -

% ,_7| E E QNHR 3 ,\4/ 5 POLLE ?e\c/y\gge g Eu)r%\é%%cbi?/vljoﬁ E 243.105.125  241.202.875 44.154.125 36.922.75(
TL 187.625.000  187.625.000 125.000 125.000
usD 1.250.000 1.250.000 1.250.000 1.250.00C
C) 2 0 D ita@faaliyetlerin yuritilmesi D P D F GB\IO:8H U

N L G L Gortlnu@min D P D F &\HDWDIRIOIG X 5. OHUL

WRSODR7W XDMDIDD O + &

D) Konsolidasyon N D S V G B@ ®afa6 DO L tardla®lehine

YHULOPLG NHILDOKH MO YO 612.043.300  592.259.900  492.952.900  444.829.74¢
TL 35.050.000 35.050.000 35.050.000 35.050.00C
UsD 13.000.000 13.000.000 13.000.000 13.920.00C
Toplam-TL 2.031.442.484 1.852.910.083 1.096.900.736 1.089.298.72:
Toplam-USD 439.903.874  443.290.887 470494159  441.809.83¢
Toplam-EUR 3.610.000 3.610.000 - -

Toplam 21.740.375.230 21.035.513.126 17.669.257.635 14.095.385.13(
Grup'un Ozkaynaklar 7TRSODPO 11.686.748.615 10.392.593.908 8.519.319.070 6.889.816.98:
Grupun SOHUPAZ@GXA5¢. OHJUNQ\QDNQDDQQI 186% 202% 207% 205%

2] D K Q Dyerkl@rHinansal tablo dénemldriW LEDU O\O D

- 0LUMNWHDW D IKBIQQiGtoze N L 0 L D G-Oierizn teminatlar N X O O k@dléd D Q
N D SV D PitkipesaK U RrEdD WD Q I$ Dilehine verilen teminatlar ile faaliyetlerin
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VeUGeUsOPHVL NDSVDPOQGD LOJLOL NXUXOXUGODU HOHNYV
ULUNHWOHUL JePUe¢N PeGeUOe+++ YE OHKLQH YHULOHQ WHEt

- ULUNHW wWDUDIOQGDQ NHQGL We+]J]HO NLULOL+L DGOQD YH
7UNL\H 9DNOIODU %DQNDVO 7 $2 OHKLQH YHULOHQ Y&
tesisleri Uizerine konulan 120.000.000 ABB. O Re9(0.000.000 TIW X W D #i@d@tG D N L
LSRWHNOHUGHQ ROXUPDNWDGOU

- ULUNHW WDUDIOQGDQ NHQGL We+]HO NLULOL+L DGOQD YF
Tirkiye 9 D N O%MmIUN.B.® Qehine verilen 120.000.000 ABCR O Rel160.000.000
ABD 'R O DO de@kKine rehinleri ile Turkiye Cumhuriyeti Zira% D Q DV O
OHKLQH YHULOHQ 7/ WXWDUOQGDNL PDNLQH UHKC

- ULUNHW WDUDIOQGDQ WDP NRQVROLGDV\RQ NDSVDPOQD
RODQ NHIDOHWOHU ULUNHWYILQ ED+OO RUWDNOO=+0O .DUG
% D Q D& dindeN X O O ReRaaNX=030 D @si® €dli@kredi limitlerin OLUN L Q
JHQHO NUHGL V|]JOHUPHOHUL NDSVDPOQGD YHULOHQ NHII
.DUGHPLU 'O0 7LFDUHW $ 0 JUXS ILQDQVPDQ \DSOVO LoH
DOPDNWD ROXS NUHGL V|JOHGPHOHULQLQ WHPLQDW \DSC
RUWDNODU WDUDIOQGDGQGHYMUHNHHQ MHIN VAKEW O H U L U H W
R U W BardeQir O Ticaret$ Ulehine verilen kefaletler herhangi bir komisyon, ticret
YH\D EHQ]JHUL ELU EHGHO NDUuO60oO6+0QGD YHULOPHPLUO R

WDULKL LWLEDUO\OD .DUGHPLU 'O0 7LFDUHW $ u

ELOJLOHU Dub+OGDNL WDEORGD \HU DOPDNWDGOU

Kefalet Verilen Finans . XU X O XU X | ParaBirimi 7XWDU/{ Gecgerlilik Suresi
Turkiye Garanti% D Q DV O TL 125.000,00 23.03.2029
Turkiye Garanti% D Q DV O uUSD 1.250.000,00 11.10.2032
Turkiye Garanti% D Q DV O TL 187.500.000,00 18.06.2035

- ULUNHW WDUDIOQGDQ NRQVROLGDV\RQ NDSVDPO GOubQ
NHIDOHWOHU LOLGNLOL WDUDI NRQXPXQGDNL GLUNHW
NDSVDPOQGD YHULOHQ NHIDOHW YH WHPLQDWODUGDQ
herhangi bir komisyon, {icret veya benzeri bir beldd U O Y @ v Q@ Q@upr YD ]V O]
QLWHOLNWHGLU %X NHIDOHWOHU JUXS GLUNHWOHULQL
HGLOHQ JHQHO NUHGL V|]JOHUPHOHUL oHUOHYHVLQGH YH
tarihi L W L E D O Ote@hix®lehine verilen kefaletlere O L GilileiQD G D + GaBidaidl L
\HU DOPDNWDGOU

Kefalet Verilen Finans | LehineKefalet Verilen Para g S e
XUXO XX Birimi 7XWDUQA( Gecgerlilik Suresi
QNB Bank $ U $V O bap Bl€ktrik

hUHWLP $ i uUsD 13.000.000,00 04.12.2029
Denizbank$ u 'LVWDUO 'HP

Nakliyecilik San. ve TL 50.000,00 31.12.2026

7LFDUHW $

Denizbank$ U Karel Tel Sanayi$ U TL 35.000.000,00 31.12.2026
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11.6.Y6netim kurulunca karara E D + O DalaR ghainlanan \ D W O Uil fim@nBalkiralama
\ROX LOH HGLQLOPLU EXOXQDQODU GDKLO ROPDQ@HRBUH PHY
PDGGL GXUDQ YDUOONODU LoLQ |QJ|U+OHQ IRQ ND\QDNODU®

ULUNHWYLQ LUEX L]DKQDPH\H NRQX KDOND DU]J]GDQ HOGH H
\DSOOPDVO SODQODQDQ \DWOUOPODUD LOLUNLQ ELOJLOHU D

Yenilenebilir Enerji<DWOUOPODUO

ULUNHWYLQ *UHWLPLQL JHUOHNOHUWLUGL+L GHPLU OHOLN V
VHEHEL\OH UOLUNHWYLQ *UHWLP V*UHFLQGHNL KDPPDGGHGHQ
PDOL\HWOHULQLQ Ge+G*U+OPHVL DPDFO\OD ULUNHW \HQLOHQ
planiD P D N WiD GREBWO O Qréxi@ Eaaliyetleri icin toplam D N O D4ABMNyar TL, 2024

\O0odQGD YHO\DUBDOOQGD OLO\DU 7/ HQHUML JLGHULQH
Mevcut durumdatl L U N 14 ZWPTBLADL D + Dg P B B @L12% @ie/1,60 mwnE <\« N Qe ve
g]PLU +DFO gPHUOLYGH PZH E«\eNO+++«QGH U+]JDU HQHUM

DOOQPOU *(6 \DWOUOPO SODQO EXOXQPDNWDGOU $\UOFD
Ee\eNO «veYént Ozalp'L E HN Qafjv@f23,50 mwnE «\+NO«-518IGIBSVDPOQGD
her tiirlti izinleri D O O @R.@misureclerW D P D P r®20E660 O @epreyeD O O QID G B K
HQHUMLVL VDQWUDO \DWOUOPODUO EXOXQPDNWDGOU %R]\
Ee\eNO+¢++QGH KLEULW *(6 \DWOUOPO EXOXQPDNWD ROXS V
P-UDFDDWODU \DSOoPOuwodU

ULUNHW WeP EX SURMHOHULQL |JND\QDN YH SURMH NUHGL
SODQODPDNWDGOU 6|] NRQXVX \HQLOHQHELOLU HQHUML VD
DOOQPDVO\OD ULUNHW OoHOLNKDQH YH KDGGHKDQH WHVLVOI
bélumind yenilenebiiH QHUMLGH Q N D U tén@aha®-\@ N ER DOOHEHed Birl. Y H
HQHUML \|[QHWLP SROLWLNDVO ROXUWXUPD\O KHP GH -U
DPDoODPDNWNE®U V|]] NRQXVX \HQLOHQHELOLU HQHUML \DW
DUJGDQ HOGH HGHFH+L QHW IRQXQ f+Q+« NXOODQPD\O SODQC
Uretim Tesisi<c D W O U O PLappld/@® Q O

ULUNHW PHYFXW OHOLNKDQH YH KDGGHKDQH WHVLVOHULQG!
*UHWLP NDSDVLWHVLQLQ JHOLUWLULOPHVL DPDFO\OD WHVLV
\DSPD\O SODQODPDNWDGOU %X \DWOUOPODUOQ |QHPOL |O
finanse edilmesi planlanmakta olup, halka arz gelif@ \DNODUON JOLN NOVPOQOC
tesis modernizasyon ve kapasit® W O U O PLAQIDUD/PHR@ O QRO 0 PD\WDMBUD NWD G O U
\DWOUOPODU EDUOOFD DuD+OGDNL GHNLOGHGLU

- Blyiik profil tesisi hadde modernizasyon ve yeni ebat tiréiiW O UOPODU O
- g Qprefil tesisi hadde modernizasydd WO UOPODU O
- Celikhane tamamlama ve modernizasyddW O UOPODU O
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- )L O P DallLQudmikMiretim tesisi modernizasydDWOUOPODUOD

- 'LMLWDO G|Q+tG*P \DWOUGRA 86 YHDPIOWUIG DL (FBHPH \[QHOLN
\DWOUOPODUOD

- Profil tesisi geneEDNR® ReU AL O H A WWWRIHD PODUO

ULUNHWYILQ PHYFXW GXUXP LWLEDUO\OD ILQDQVDO NLUDOD

YDUOONODUOQOQ |GHPHOHULQLQ OLUNHWYILQ IDDOL\HWOH
JHUOHNOHUWLULOPHVL |[QJJUsOPHNWHGLU

12.$5%u7,509E *(/ou72850PATENTVE /96$16/$5

12.1. s]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G
DUDGUWOUPD YH JHOLUWLUPH SROLWLNDODUO LOH VSRQVR!

HWNLQOLNOHUL LoLQ KDUFDQDQ WXWDUODU GD GDKLO ROF
|GHPHOHU KDNNOQGD ELOJL

OLUNHW \O00O0QOQ LON D\OON CG(oKHPUREADVO JHE U oHMN G
ROXS EX KDUFDPDODUOQ NOUOOOPO Dub+OGDNL WDEORGD \
AR-GE Projesi Tutar (TL)
2 Q R Yrekwolojiler ile Su Tesislerinde Ene§iH U L P O L$UIW W@IUE® O P| 595.937,27
'R + B&naktan Temiz Enerjiyi, Elektrik Enerjisine CevirerskD + O P O O O (
Azaltma RES 65.996.76
Yuksek Verimli Teknolojiyle* « Q HEGerji Santrali Projesi 94.916,63
Kardemir Dijital ' | Q U « Projesi 808.419,65
Hava $\U O 0 WeGisi Rzbt Kompresori VerimlilildDO O aPDV O 36.984,04
Profil ' R + U X Gigtebile Uriin Kalitesinle \LOHUWLULOPHVL 1.054.120,01

Tav) O Uakm@+D Y DWO L P O L$LW W@DRd3d\W O HUW LU P| 646.226,19
Spooler Sistemi ile KatmaH + HUr@n Wretiminin 9 H U L P @ U @/lWae U D U 405.868.81
.DUERQ $\DN g]LQL $JDOWOODUDN <DSOOPDVOD oE
$ W ONO Brierd. D ] D Qi@ P@tim Maliyetlerinin$ ] D O W Ge®XRrbovt O 5442179
(PLVIRQXQXQ g\LOHUWLULOPHVL 25& 6LVWHPL e

SG3 Kalitesinin Uretim* HUOHNOHUWLULOPHVL 1.886.194,84
Baca Tozunun Geri| Q « U * FZn/ZnO 756.929,66
TOPLAM 6.406.015,65
ULUNHW \OO0OQGD -*( KDUFDPH VO JHUOHNOHUWLUPLUG ROX

NOUBOOPDO DuD-OGDNL WDEORGD \HU DOPDNWDGOU

AR-GE Projesi Tutar (TL)

2 Q R Yrekwolojiler ile Su Tesislerinde Enel§iH U L P O L$ULW W@LUZ O P| 2.579.901,17

'R + K&ynaktan Temiz Enerjiyi, Elektrik Enerjisine CevirergkD + O P O O O ¢ 285.709.58
Azaltma RES
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Yuksek Verimli Teknolojiyle* « Q HEGQerji Santrali Projesi 410.908,16
Kardemir Dijital ' | Q « U « Projesi 3.575.803,44
Hava $\U O 0 WeGisi RzbBt Kompresori VerimlilidDO O aPDV O 160.109,57
Profil ' R + U X Gig¢ambile Uriin Kalitesinlg \LOHGWLULOPHVL 4.563.442,34
Tav) O UXakm@+D Y DWO L P O L$LW W@@DRd®d\W O HG W L U P| 2.797.609,43
Spooler Sistemi ile KatmaH + HUr@Uretiminin 9 H U L P @ U@/1Wvé U D U 1757 066.57
.DUERQ $\DN g]LQL $]DOWOODUDN <DSOOPDVQO| 7'7" 7™
$ W OO Brier. D ] D Qife Betim Maliyetlerinin$] D O W @edX&Bow O 17 661.875.06
Emisyonunung \ L O H 0 WQRCLISBtemi8\LJ XODPDV O R
SG3 Kalitesinin Uretim*HUOHNOHUWLULOPHVL 8.165.617,97
30MnB4 Cap 25mm Yuvarla& O Y D Wi Orétini 874.479,14
Baca Tozunun Geri| Q « U * FZn/ZnO 3.276.860,89
SG2 Kalitesinde Konveyot O 1 O@LONQ R \ Bt&iléri D 378.805,95
Do6kiim Kalitesinin$ U W W O Urén@liRk Bii&) Erime YontemininHO LaW L| 1.987.371,12
. D S aklm Kalitesinin$ U W W Odlod @ B&skide SisteminihtHOLOW L 324.232,21
Curuf <D S Rd8med D O O G Xl Ve(Refraktex DS O VR QXO@P D] 359.544,63
Siirekli D6kiim+ D W V& QipDOmrunii8 ] D W O@ R&hoMEmisyonunun
D0 186.192,77

«leUsOPHVL
SAE 1006/1008 Kalitez o Ea@ Kapasitesi vé D UGFFD NFO-Q 4 Q Fufgl L Q 545.737 40
"INeP+QH (WNLVLQLQ QFHOHQPHVL e
SAE 1006/1008 ve 23MnB4/27MnB4 Kalitesinde Silid + H U Y.{iRdel@mesinin

o e e 365.965,07
Dokim Kalitesine Etkisi
"R+ U X QWBUIKD6 R \ O DQptin@@&mElilerek0 « i WNEthhuniyetinin 664.515.54
6D-0DQPDVO o
Orta Profil Haddesi Urir HOLUWROBPHPDODUO 3.959.829,03
@ QFréfil Haddesi UrirrHOLUWDROBHPDODUO 4.132.781,96

TOPLAM 59.014.359,00

UL UN ARAMGELSR O L \W LINDA/QF D
.DUGHPLU dHOLN

PLVIRQX GR+UXOWXVXQGD

oDOOUDC

PHPQXQL\HWLQL VD+OD\DUDN oHYUH\H YH WRSOXPD GX\D
katmak; vizyonuG R + U X O WerKtekxdofisDve dinamik organizasyonD S ie\idin

0 H UL W @ hi2rhet kaftésinid H O L U by Hdini-bielikS D ] D UaéagaG\ tercih

HGLOHQ ILUPD ROPD\O KHGHIOHPHNWHGLU %BEGR+UXOW
IDDOL\HWOHUL ULUNHWLQ E¢\ePH VWUDWHMLVLQLQ WHPH
Kardemir Celik, AR*( DODQOQGD X]PDQ YH \HQLOLNoL JHQo PsKt
ELULNLPLQL V*UHNOL JHOLUWLUHUHN \HQL eUeQ YH SURVH
konumlaQGOUPDNWIGIOMINOBEOPO \DOQOJFD \HQL <UeQ JHO
NDOPD\OS PHYFXW «UeQ YH VeUHOOHULQ VeUHNOL L\LOHI
NDOLWH VWDQGDUWODUOQOQ \*NVHOWLOPHVLQL YH UHN
hayatD JHOLULOPHVLQL NDSVDPDNWDGOU
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O+ UWHULOHU LOH NXUGX+X Je0oOes YH VeUG+U*OHELOLU LU
LKWL\DoODUD \DQOW YHUPHNOH NDOPD\OS JHOHFHNWI
|QJJUHUHN \NVHN NDWPD GH+HUOL o0]|]*POHU JHOLUWLU
GR+UXOWXVXQGD KHP ULUNHWLQ VeUG*U*OHELOLU E-*\*P|
JHOLULPLQH NDWNO VD+-ODPD\O KHGHIOHPHNWHGLU

13. (60/20 %@/*a/(50

13.1.Uretim, V D \&téklar, maliyetler ve V D WLA D W O Bl @Qs@dmli en sonH+ LOLPOHU
KDNNOQGD ELOJL

Demir-celik sektort, gerek ulusal gerek kiresel dlcekte endtstriyel alanlara hamwhBddé®© D\ D Q

ELU sUHWLP DODQO RODUDN {€§HSD®WQDELANPDNDWDGRGD LHEHL
VDQD\L NROODU O Qteriel nkl¥émeé Dared@nXyotr@eRtedir. Bu kapsamda, demir-
OHOLN VHNW|Ue NeUHVHO LNWLVDGL JHOLUPHOHU MHRSROL
*ONHOHULQ IL\DWODPD VDWOU YH VWRN WXWPD JLEL WLF
G D O J D O D QdrelR Kiikzsb0/€drekse lokal bazda 6nemli orabidéa\ D WhGs@@néktedir.

Son dénemdey L U Nvél SM_LLN faaiyBtte® X O X Qlénxir+cilik sektoriini etkileyeE D 1 O O F D
XQVXUoODU DubD+O0GD VOUDODQPDNWDGOU

- UXEDW 7DULKLQGH OHUNH] hvVe .DKUDPDQPDUDU 20DC
6 R Q U D YedideaeD Baaliyetlerinin < D U D Woalép E®Risi2023 \ O 0 G Q GIDeprém
IHODNHWLQGHQ VRQUD \ONOODQ ELQDODUOQ YH WHVLVOHUL
talebinde 6nemli biD U W O &0 P «BuWKagsamda, 20240 O JipkGy®de ham celik tiretimi

\OodQD NO\DVOD RUDQOQGD DUWDUDN PLO\RQ W
NeUHVHO KDP oHOLN «UHWLPLQGH LQFL vOUDGD \HU DOPOUG
|QFHNL \0OD NO\DVOD \DNODuON RUDQOQGD DUWDUDN

UL UN HQ§@Q tretiminde 2023 O O B Q IDADMU D Q KitQk3IBmir Uretiminde ise
%29 R U D QD Q\BHDUIo H N Q. I i dedMNiretim 391.683 tona, kiitiik demir {retimi ise

WRQD \eNVHOPLUWLU hUHWLP DUWOUGODUO NDSDVLWH
NXOODQOP RUDQODUOQOQ LQUDDW GHPLULQGH fH NeWeN ¢
V D+ ODP2SAW O GB&QIE M N KiKdeQir tretimi 873.873 torl,L O P el LQid2mikV
«cUHWLPL WRQ RODUDN JHUOHNOHUGPLG ROXS EX NDSVDI
kapasiteN X O OR QD@ Ol L O P etlL@u D D Wiraitdifde WapasitdN X O OR QBD® O
olarak JHUOHNOHUPLUWLU

ULUNHWY{LQ LIDKQDPHGH \HU DODQ ILQDQVDO WDEOR G|QHPO
WRQ FLYDUOQGD SURILO GHPLU NDSDVLWH NXOODQOP RUDQ

-(QHUML YH guUuoLOLN ODOL\HWOHULQGI-errkgﬁllkW@i(ﬂleNrﬁ'h =D\OIOD
UHNDEHW JeFe Y H \OooDUOQGD DUWDQ HQHUML IL\D\
olduk¢a ] D\ O | O D Rs@aiii Wotetd\ D S Ozarilap ile ireticilerinL G o Im@llydleri oldukca
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D U W P'@Q & Wadddn, sanayiddl X O O BIQ@® ® Q@ D W) @ana®sonucunda, demir-

OHOLN VDQD\LVLQGH HQHUMLQLQ WRSODP +UHWLP PDOL\HWC
ROPDVO QHGHQL\OH VHNW|U GL+HU WeP VDQD\LFLOHUH NO\D\
kuresel celikl L\ D W O D UTG@é&p \ O Qtibdved G » Ggdstermesi ve ABD dolar kurunda

PDOL\HWOHUGHNL DUwOub NO\DVOD GDKD D] RUDQGD ELU DL
ED]C)QGD \HWHUOL L\LOHUPH ROPDPOU DUWDQ HQHUML Y
EXOXQGXUXO G X + X&iGsbktars WindticBefimikdd® 00+ O ROXPVX] HWNLOHPL

Bu durum, Turk demir-celik sektériniNeUHVHO SD]DUGD UHNDEHW JeFeQ-<* D\
uretim N O V O Qekdpasitel O« N O \-R@ HD o BOKapsémda7 s UNL\HIGHW OO QGD

40,4 milyon ton ham celik Uretimi gercakli L U2822 Q0 O @@RGR O D i GG UDOPDV O

\D 0 D @2072\ Oiedimi 35,1 milyon tonal H U L O HBBrizérWH. N 2023 +O O @alaenD

cUHWLP \0oOQD NO\DVOD \DNODUON RUDQOQGD JHULOE
uretm VHYL\HVL RODQ PLO\RQ WRQ VHYL\HVLQGH JHUOHNOH
KDP oHOLN <UHWLPL \O0obQD NO\DVOD RUDQOQGD D

\+ N V H @Priinkiye, kiiresel ham celik tiretiminde 202® O @1QG\DO Wer®D P @028 O U

\ O O GeHam celik tretimi bir 5ncekiO MO \ DD O D B DU D Qadiapa® 88,1 milyon

ton seviyesine\* N V H O R024 Wel2025 O O O 7Y O Q IG\BAM @dHk Uretiminde meydana

JHOHQ DUWOUOQ EDUOOFD XQVXUX UXEDW WDULKLQGH F
HWNLOH\HQ GHSUHP VRQUDVOQGD \HQLGHQ LQUD IDDOL\HWO'

\O0dQGD VHNW|U+*Q DNVLQH ULUNHWYLQ *UHWLPLQGH DU
\O00oOQGD WRQ RODQ NeWeN GHPLU «UHWLPL (YeXoXoXoXel
RODUDN JHUOHNOHUGULUNHQ \O0odQGD WRQ RODQ LQU
R U D Qa@agats P57.287 ton olarakH U o H N O $2 RdnusaDLWWESDI(BsDabiK ardemir
dHOLN $0OLD+D dHOLNKDQH hUHWLP 7HVLVLYQLQ \O000QOC
JLOPDULQ YH oQuUDDW 'HPLUL hUHWLP 7HVLVL \O00oO 0D\C
VRQXFXQGD ULUNHWYLQ *UHWLP NDSDVLWHVLQLQ DUwPOU RO

2024\ 0 O Geamd ic talep etkisiyld L U N H QY §driM Uiretiminde 20230 O Q™MD D

RUDQOQGD NeWeN GHPLU «sUHWLPLQGH LVH RUDQOQGD DL

WRQD NeWeN GHPLU «UHWLPL LVH WRQD \*NVHOPL
GHPLU sUHWLPL \OOOQD \DNOQ VHYL\HGH WRQ RODU
GHPLUL sUHWLPL \OodbQD NO\DVOD \DNODUON RUDQ

JHUOHNOHUOUPLOUWLU

- Rusya8NUD\QD ®RDsy®ANMUD\QD VEDVPIODPOYFOQOQ DUGOQGDQ $Y
tlkeleri 5XV\DYDBW O M OXODNB ®mS W O U @pkinRridkRQIyan D U D IER-@E®DQ

JD] LKUDFDWOQD VOQOUODPD JHWLULOLQFH $YUXSDYGD D
EHNOHQWLOHUWémir-o HGBIYNJ RS PGE® ROGXNoD Jigaliki@eHoRdrit WLU 7L
2022 \ O O GkQm\@ D USOAYGLEX U D F DDMUONDW O @&E % @ QLQKHO D G O + O
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DPEDUJRODU QHGHQL\OH vDWOUWODUO VHNWH\H X+UD\DQ 5X)\
PDOL\HW DYDQWDMO\OD GeG*N IL\DW VWUDWHMLVL K\IJXOD\D
ulke S D] D U @bdle@iQABS D | D UXO-QUMMS D\tE@i etmeyeo D O O G Ritkiyiadémiit-

celik sektorii Uretim siirecled H Uderek L G J Ve gerekse enerfl X O O E Q 8 6 6 OrR:-xmQ

biralan R O G X + Xi@l&@aN D \ Q D N @nsliydtlerindekiD Uy énérjil L\D W O 3&tO Q GD N L
\eNVHOLUG QHGHQL LOH VHNW|U+sQ UHNDEHW JeFe [D\OIODPOU
durumundaN D O OrQURefimidd @aliyetD Y D Q \8aDip/Rdsydve Asya llkelerinki\J XODG O+ 0O
GDPSLQJOL IL\DWODU KHP \XUW LoLQGH KHP GH \XuUuw GOub
JHWLUPLGWLU

- Resesyon Beklentileri ile Daralan ABD ] D 8XV \ D AR £05 W O U @pkoRutaiizqRE D O

JD] DNOuUOQO NHVPHVL HQHUML IL\DWODUOQGDNL DUwWOUG Y&+
resesyon beklentileri sonucunda AvrupaD ] D LRO2Q BID0 @a@a@nia\ D i D Q PRD d@iuéh U

7 « UN L\ Hefr@Lelik L K U D Eiddiéregedle olumsud W N L O APULN MW RBEROMOPD O QG D

23,9 milyon ton olan celikk K U 2622 VO©@ GBI D Quérip@izk 19,6 milyon ton olarak
JHUOHNOHULUNHQ \O0oOQGD \OodOQD NO\DVOD RUL
RODUDN JHUOHNOHUGPLU YH \O00oOQGDQ EX \DQD LON GHID
G« U N\D O P @ aWNI W miG¢elik sektdriiniin ana ihracstD ] Blah® % 9 yéhelik celik

uriin L K U D F pwydaia@den azalma paralelinde Tirkiye demir-celik sektori 2020 O Q G D

%13, 2023\0 O BB RO DUt D UDOPDVO \DubPOGwWOU

- Yurt ' O P@zarlar ve RekabeTirkiye demir-celik sektdriiniin 2020 ve 2020 O O DD Q G D
RUDQODUGD E«\*\HELOPHVLQLQ DUGOQGDNL |QHPOL IDNW]|UC
ERUDODQ \XUW GOub sSD]DUODUGD KO]JOO ELU UHNLOGH \HL
G|QHPLQGH NHQGL Lo SL\DVDVOQGDQ JHOHQ WDOHEH |QFHO
YDUoO+0QO D]IDOWPDV-OHOQDM UHWILW. OGHRPLWEX E|OJHGH
yakalD\DELOPLUWLU $QFDN 8]DN 'R+X SD]DUDOQGD 7+UN sUHW
\O0oobubOQGD PDOL\HW DUWOUODUO QHWLFHVLQGH ]D\OIOD\
JHULOHPLUWLU dLQ EDUWD ROPDN ¢«]JHUH R E|OdAy&HNL GL=+}
.RUHTQLQ XFX] KDPPDGGH YH HQHUML WHPLQ HGHELOPH N
dampingli fiyatlar N D U 0 G#odergirizelik dreticilerinin rekabet giioB « U » QURR ve 2023
\OOoODUOQGD |JHOOLNOH 8]DNGR=+X $V\DPoXS®X DR UD@EINID HW N
\O0oOQGD PLO\RQ WRQ *UHWLP LOH dLQYLQ DUGOQGDQ G
+LQGLVWR@EUQUA QJ e ucuz hammaddeyd U LKabiRyeti ve W H U YsbiNi€uktld

Cin ile birlikte kiresel demie HOLN SD]DUOQD \|Q YHUHFH=+L J|]JOHQPHNWH

- .DUERQ 6DOOPOQOQ $]DOWOOPDYOROON QHO IWND UH & L QFSHHO B !
Avrupa < H 1QLXOW D E B B B WIDRWWUPaE/BL U PORG\IO Okadaseral DJHOPLVI\RQODUO QO
%50- RUDQOQGD D]DOWPD\O YH \O0odQD NDGDU LVH NDU
OXWDEDNDWWD EHOLUWLOHQ KHGHIOHULQ \HULQH JHWLULOF
UHNDEHWOLOL+LQL NRUX\DELOPHVL YH *UHWLPLQ HPLV\RQ D
onlenmesiD P D F §lih@eneD O O8DAXKIaEDN Diizenlemesd H N D Q L 1® ©IV\@023
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WDULKOL YH / $% 5HVPL *DJHWHVLYQGH \D\OPODQPOU R(
\eUeUO++H JLUPLGUWLU 60QOUGD .DUERQ ' ]JHQOHPHVL OHNDC
yuksek, enerjdAR+XQ VHNW|UOHUGH LNOLP GH+LULNOL+L\OH P*FDG
VHEHS RODUDN ILUPDODUOQ *UHWLPOHULQL LNOLP GH=LUL?
ROPD\DQ *ONHOHUH ND\GOUPDVO ULVNLQL |QOKe2D2l DPD0oOD
\O O &NG®H =+ L U L MOckdele\ylbdnda  § \WeltlV Odrfiidyon hedefinD o O N alipP O U

EX NDSVDPGD JHUHN $% SD]DUOQD LKUDFDW \DSDELOPHN J
HPLVI\RQ KHGHILQH X\XP VD =+ &BikDdhi QURstN eDisyehiQ BanGyH P L U
sektorlerinin Uretim surecleri ve yontemlerin@GeH + L U Ldé@Kebilécelktr. BIGH+LULNOLNOHUL
LVH VHNW|UGH IDDOL\HW J|VWHUHQ ULUNHWOHUH |QHPOL P
konusu olabilecektir.

ULUNHWYILQ VRQ KHVDS \000QOQ ELWLPLQGHQ L]IDKQDPH WD
vDWOU PLNWDUODUOQGD JHoPLU G|QHPOHUH NO\DVOD |QHF
\HQLOHQHELOLU HQHUML\H \|QHOLN \HQL \DWOUOP SODQODU
PDOL\HW NDOHPOHULQGH ROXPOX \|QGH JHOLUGUPHOHU ROPDV
$\UOFD UOLUNHW V|] NRQXVX \HQLOHQHELOLU HQHUML \DWOL
NDUUGOODUDFD+O PDOL\HWOHULQ HWNLVLQL DJDOWPD\O KHGH

13.2. gKUD00OQOQ EHNOHQWLOHULQL |QHPOL |O0+GH HWNLOF
WDOHSOHU WDDKK+WOHU YH\D ROD\ODU KDNNOQGD ELOJLOH

GUEX LIDKQDPHQLQ E|O*P«QGH RUWDNOO+D YH LoLQGH EXC
E|O+PGH EHOLUWLOHQ GR+DELOHFHN RODVO ULVNOHU GOubQ
|QHPOL |O0*GH HWNLOH\HELOHFHN H*LOLPOHU EHOLUVL]OLI
EXOXQPDPDNWDGOU

14.KAR 7$+001/(5%E % (./(172/(50

141. 2 KUD0o0oOQOQ NDU EH N@uHMMla@altakip edert-hesapLdor@rlerine
LOLUNLQ NDU WDKPLQOHUL

Yoktur.

14.2. g K U D o kaDtgh@i@leri ve beklentilerine esasW H etebh ®DUVD\OPODU
Yoktur.

14.3.Kar tahmin ve beklentilerine L O L ENDL=@® Bivéhge raporu:
Yoktur.

14.4. Kar tahmini veya beklentilerinin, JH o Pfinénsal bilgilerle NDUGOODUWOUOODEL
UHNLOGH KD]OUODQGO+0QD LOLUNLQ DoONODPD

Yoktur.
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14.5.Daha 6nce\ D S O &P @hminleri ile bu tahminlerin L G E X L] D tahiDtid&tiyle
KDOD GR+UX ROXS ROPDGO+0O KDNNOQGD ELOJ

Yoktur.

15. ' $5¥API, <g1(7 8 WRGANLARIVE USTDUZEY <gl1l(78&@/(5
15.1. g K U D o gebeDddganizasyoni HP DV O
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15.2.6GDDBO
15.2.1. ¢ K U D o pi0efi®Kprulu tyeleri KD N N ®ilgiG D
UL U N ybeéfirh Rurulu tiyelerik D NN @ Q@GIL O Hygr D OP-DNG\VD G O U

~ | Gorev Siresi 5
SgnK5U<DOoC / Sermaye 3D\ 0
$GOR\DGQ Gorevi 2 Adresi hVWOH Kalarj Gorev
. Siresi
Gorevler (TL) (%)
o Yonetim | Yeni Foga Yolu| Ydnetim ~ ~
povik Onder Kurulu | Uzeri 19. Cadde Kurulu |3 <90 367.200.000 51,00%
%DGN| No.3$OLD+D| %DuNI Y
Yonetim | +DFOH\*SO Yénetim
. Kurulu | 3075 Sok. No:15/]  Kurulu |3 <3 D<@ 0
Ozge YASTI %DaN  Merkezefendi/ %D N Ay 176.400.000 24,50%
Vekili Denizli Vekili
) Yonetim | Yeni Foga Yolu Yodnetim 3 <3 D<@
Ozlem BAKIREL Kurulu Uzeri 19. Cadde Kurulu A 176.400.000 24,50%
Uyesi | No.3$OLD=+D Uyesi y
Yonetim | Hirriyet % X O Y| Yonetim ~ ~
(()slril?aanerem Kurulu No:5/51 Kurulu 3 < C"AD< @q - -
Uyesi dDQND\D ¢ Uyesi Y
T Dereboyu Cad. L
Zilal (50 (1 Yoy | LowsEvier | NI (3 <Gp<Gd .
(vesi A11/10 Ortakdy- Uvesi Ay
Y wHaUMWYE
Yonetim 60UDNDSQ Yonetim ~ ~
L 583 SK. N0:21 K:2Z 3 <0D0<Q(
Huseyin BAYAZIT K"urull_J D5 Merkezefendi K"uruIL_J Ay - -
Uyesi Denizli Uyesi

U L Uydietivh kurulu yelerid L U N H3W8]20Q4 tarihli genel kurdV R S O D @ Wi @eQ G D
JJUHY \DSPDN ¢JHUH VHOLOPLGUOHUGLU

Yoénetim kurulu Uyelerinin g K U D@ 0 O §@idixleri goérevler D G D + Gtablbdd Lyer
DOPDNWDGOU

EEEITE Sermaye Sermaye
$GOR\DG | uLUBBWDQO Gorevi DevamEdip z J
(WpHGL 3D@) 3D\D)
. s Yonetim Kurulu .
Tevfik Onder Karel Tel Sanayi$ u %DUNDQG O Ediyor 56.500.000 28,25
KARALP . oneti .
Ayres Elektrik Uretim$ @ Yonﬁ/‘o”gKu“I\rl“I'qu 4 Ediyor 3200000 | 3556
Karel Tel Sanayi$ U Pay Sahibi Ediyor 22.500.000 11,25
Ozge YASTI e A Yonetim Kurulu -
Ayres Elektrik Uretim$ U %DGNDQ 9F Ediyor 1.940.000 21,56
Ozlem Karel Tel Sanayig o | foreimKurulu | gy 44.500.000 | 22,25
BAKIREL . %DUNDQGO :
Ayres Elektrik Uretim$ U Pay Sahibi Ediyor 1.940.000 21,56
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15.2.2.Y6netimde s6z sahibi olan personeK D N N ®iliG D

Son5 <O OgXJ Do ¢

Sermaye 3D\ O

Haddehane

No.3$O0LD=D

Haddehane

$GOR\DGO Gorevi @ Adresi hVWOHQGL=L
(TL) (%)
. Yeni Foca Yolu .
Tevfik Onder KARALP éﬂfﬁﬁ Yf;”g“g“N Uzeri 19. Cadd¢ CEY Yg”g“g"NKgg“o 367.200.000 51,00
0 No.3$0OLD=+D 0
+DF O HMaB.d
CFO/Yo6netim 3075 Sok. .
Ozge YASTI Kurulu % DaN|  No:15/1 CFO(;YB”L?RI"‘DKS'V%“H 176.400.000 24,50
Vekili Merkezefendi/ 0
Denizli
. Yeni Foga Yolu .
Ozlem BAKIREL i‘ﬂgj’lzot:‘e:;‘ Uzeri 19. Caddd SO Y?J”ee“srln Kurulu 1426 400.000 24,50
y No.3$OLD=D y
+DF O HMaB.Q
Muhasebe 8075 Sok.
Fatih UNNU e No:15/1 Muhasebe Direktori
Direktori .
Merkezefendi/
Denizli
+DF O HMaB.Q
3075 Sok.
Necati ER Finans Direktori No:15/1 Finans Direktoru
Merkezefendi/
Denizli
Ahmet Giirhan Uretim Direktord, (\J(gglilzloggac\;%lge Uretim Direktord,
YALMAN Celikhane No.3$OLD=D Celikhane
— . . .. | Yeni Foca Yolu S . -
&R (1 NBAYDAV Uretim Direktor, Ozeri 19, Caddd Uretim Direktor,

15.2.3. 8 K U BonosA Gg@risinde N X U X Gse XK U D 0 X Q & BXO DN N @®ilgiG D
UL UdorIVOg@risindeNXUXOPDPOuUWOU

15.2.4. g K U D o mé&vuby@netim kurulu liyeleri ve yonetimde sdz sahibi olan personel

LOH LKUDooO VRQ

KDNNOQGD ELOJL
UL UN mgvdut QurumL W L E podefimkdrulu E D 0 NTBV@OOnder KARALP, yénetim

\OO LOHULVLQGH NXUXOPXULOMHUNXUXFX!

NXUXOX EDUNDQ YHNLOL g]JH <$67, YH \|QHWLP NXUXOX «\HVL

153.KUD00OQOQ \|[QHWLP NXUXOX «\HOHUL LOH \|QHWLPGH V|
YH X]PDQOON GHQH\LPOHUL KDNNOQGD ELOJL

Tevfik Onder KARALP

1969 \ OmeAizli G R + X@ad Xevfik Onder KARALP, Anadolu tiniversitesi iktisat bélimiinde
R N X Pk, Kardemir Celik Sanay$ wuYonetim Kurulu % D G N Dy@r&vidi+ dW O HIQpP L G
D\QO® |DPDQGD .DUGHPLU 'OG 7LFDUHW $ U TQGH <|QHWLP .XI
Mamulleri Uretim Pazarlama$ 0 9§ Q/@ndtim Kurulu Uyesi, Karel Tel Sanay$ U fGH
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<|QHWLP . XUXOX h\HVL RODUDN $\UHV (OHNWULN hUHWLP $ u
gorev alP D N WNBeB@nlEnerji Uretim End. San. Tic. Ltd.WGenel 0 « G « URhnha KARALP

LOH HYOL ROXS G|UW oRFXN EDEDVOGOU 7HYILN gQGHU .$5%
2GDVO OHFOLV h\HVL RODUDN GD JJUHY DOPDNWD ROXS gQJLC

Ozge YASTI

197 \O00O 'HQL]OL GR+XPOX g]JH <$67, %LONHQW hQLYHUVLW
dHOLN 6DQD\L $ 0 <|QHWLP .XUXOX %DUNDQ <DUGOPFOVO J|L
'"HPLU dHOLN ODPXOOHUL hUHWLP 3D]DUODPD $ U 7IOLQ <|QHW
evli olup iki N OYD U@ VO O OrG. D@ G H Pdote§ @aplan Ozge YASTULUNHWLPL]LQ

OXKDVHEH YH )LQDQVPDQ RSHUDV\RQODUOQO \¢UsWPHNWH RC

Ozlem BAKIREL

1975\ OmeAizli G R + Xd®a@ ®zlem BAKIREL, Bilkent Universitess @ L P D Wn@z0riddur.

Kardemir Celik Sanay® 0Yonetim Kurulu Uyesi, Kardemit O Tiicaret$ uYo6netim Kurulu

% D U NDQ G Ovie RédeV Tl Sanays 0Genel Miidir gorevini iistlenen Ozlem BAKIREL,

.DUHO 7HO 6DQD\L $ 0 <|QHWLP .XUXOX %DUNDQO 7XQo0 %$
EXOXQP RIMNDE®OMBG. DO G H Pdoted yapan Ozlem BAKIREIWGLUNHWIMP L]LQ
*OTiicaretR S H U D V \ @& arldria®@&imiinin yritilmesinden sorumludiderecede

2 Q J L Biled Blem BAKIREL & QZamanda Eges K U D F DoW b @ Q,B4F ' H P LDémir

'Oud OHWDO gKUDFDWoOODUO" %LUOL+LQGH <|QHWLP .XUXOX

Huseyin BAYAZIT

\OOO 'HQL]OL GR+XPOX RODQ ++VH\LQ %$<$=,7 \eNVHN]|=L
7LFDUL gOLPOHU $NDGHPLVLYQGHOWDO DPOMDNCGIQGD O0DOL\H %
ODOL .RQWURO *HQHO 0¢GeUOe+++ E*Q\HVLQGHNL $GDOHW %L
oDOOUWO $GDOHW %DNDQOO+07Q0Q \OOOON E+WoH oDOOUP
BAY $=,7 RODUDN VHUEHVW PXKDVHEH YH PDOL P<GDYLUOLN
KLJIPHW YHUPHNWHGLU .DUGHPLU UOLUNHWOHU *UXEX E<Q\H
PeGDYLUOLN JJUHYL KDOHQ GHYDP HWPHNWHGLU (YOL YH oF

Osman Kerem(1*g 1

1972 3] P GRR + Xda@ ®sman Keren 1 * g 11990\ O O GyQr3ia¢| Tirk Koleji s QJLOL]FH

ve D U G 01996 @0 O@x@& Byliill Universitesio g Fakiiltesi Kamu Ydnetimi bolimiinden

PH]XQ ROGX \LQH D\QO hQLYHUVLWHQLQ 0D @k VidksE{O+P+QGH
/L V D QW D RmmPaO@igasviinin vergilendiriimesi izerine tée® ] @@0 \ O O GINGVD
UXKVDWOQO DODUDN NHQGL RILVLQGH ED+0PO®DRODLDNY O
X O X V OlirdémétimMQJ P D \6PRaw@sdde muhasebe ve deneti®H S D U W $6RuI® Q G D
RUWDN VOIDWO\OD J|UHY \DSWO ¢gJ]HOOLNOH XOXVODUDUDVC
UHYL]\RQ YH UDSRUODPDODUO NRQXVXQGD X]PDQOON ND]DQ
2 D G ldankl ve maliyet muhasebesiG HS D U W P DNXQUXWD@MPA'®@ize edilmesi
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NRQXODUOQGD KL]JPHW YHUPHNWHGLU dRN L\L Ge¢]H\GH @Q.J
sahibidir.

ziilal (50 (1

=RQJXOGDN (UH+OL GR+XPOX RODQ =+0DO (5u0(1 7( .DUDC
OLVH |+UHQLPLQL ELWLUPLUGWRINIX] <(\NDY & Nh Q-LLYHH@Q IVR.MOH.V L VAN W L
Bilimler Fakiiltesi @ N WBBNirBiMtleW D P D P O @0 i1 GHWBBIQ \bifbrigktdir. Turkiye
7*WeQF+OHU %DQNDVO 7<UNLEWHBOWO/QPQQ®DQYND®HY @ DYaHO uP O
UXBPHG+UQ@e gy W DEIEROG U O D:SP OaVDO B D RUNIfi¥épazarlama grup
PeGeUOe®++ JJUHYLQGH EXOXQPXUWXU %X JJUHYLQGHQ D\UOO
gOHWLGLPL 'DQOUPDQOO+O ULUNHWLQL NXUDUDN NXUXPO
GDQOuUPDQOO+0 \DSPOU H+LWLPOHU YHUPLUWLU (YOL YH o

Ahmet Girhan YALMAN xFabrika Direktori

\O0O +DWD\ GR+XPOX $KPHW *«UKDQ <$/0%$1 \O00oOQGD )
Fakiiltesii, MeDOXUML YH ODO]JHPH O KHQGLVOL=L E|O+Pe PH]XQ)
+DGGHFLOLNYWH @gUOHWPH 0*KHQGLVL- RODODN DADID MIPHV D (
<ROEXODQ %DUWX+ OHWDOXUML $UTGH &&0 0+KHQGLVOL=+L
gorevlerini isttelQ PL20IBU \O0O0ODUO DUDVOQGD .Ro OHWDOXUMLYGH
Lo KD\DWOQD GHYDP HWPLUWLU \O00OQGDQ LWLEDUHQ
Direktorii olarako D O O G P BW V¢ B @EUKE D Edbavi ®hmet Giirhan YALMAN, ingilizce
bilmektedir.

& R U NBAYLAYV tFabrika Direktorl

1974\ 0 B]® GR + X R R KNBRYD.AV, 1997 \ O O ®ek@& Byliil Universitesi Mithendislik
Fakiltesi, Makine0 « K H Q G halitnlinden mezuR O P X (198500 O W@I&MHW DO XUMLTGH
@ P D@ibeNdisi olarakE D G O D & D :DONMIUGIDUIN H WADUHDSWGTE\ NBHBrE, Uretim
Midiiril ve Fabrika Mudirii olarak gordy O P Q008 \®W Oilp & én ®ardemir Celik Sanayi
$ 0 YGH J|UHY \DSPDNWD ROXS .DUGHPLU dHOLN 6DQD\L $ u
JJUHYLQH GHYDP HWPHNWHGLU g\L GHUHFHGH @¢QJLOL]FH EL(

Fatih UNNU +Muhasebe Direktori

\O0O 'HQL]OL GR+XPOX )DWLK h1l1lh \O0oOQGD 3DPXN
OXKDVHEH E|O<P+eQe ELWLUPLUWLU \O0OOQGD $QDGROX h
PH]XQ ROPXUWXU OXKDVHEH ILQDQVDO DQDOL] SURMH Il
DODQODUOQGD oDOOUPDODUOQO LOHUOHWHQ )DWLK h11lh
$ 0 YGH oDOOUPDNWDGOU 6HUEHVW OXKDVHEHFL ODOL 0-GDYI

Necati ER +Finans Direktori

1980 \ Oehizli G R + XReDaXi ER, \O 0 AkQeBIPhQLYHUVLWBGE BilibiNW LV DG L
Fakiiltesi Kamu Yonetimi bolimiinden mez&nO P X Bt Rlaporlama, nakid Nydnetimi,
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finansal aDOL] DODQODUOQGD oDOOuPDODUOQO LOHUOHWHQ 1HI
Celik Sanayi$ U fg8relv yapmakta olup; Finans Direktorl olarak gorevine devam etmektedir.

15.4.Y0Onetim kurulu tyeleri ile yonetimde sOz sahibi olan personelin son durum ddahil

olmak lizere sonE H\© Oy@riztim ve denetimN X U X O O B X @XQ@@ya-R4U WG G X + X
EeWeQ ULUNHWOHULQ XQYDQODUO EX ULUNHWOHUGHNL VHUF
NXUXOODUOQGDNL «\HOL+LQLQ YH\D RUWDNOQ®BgiOQOQ KDOHQ

CEENITe Sermaye Sermaye
$GOR\DG | ULUMBWD QO Gorevi DevamEdip L )
(WpHGL 3D(@) | 30\(@)
. s Yo6netim Kurulu .
Tevfik Onder Karel Tel Sanayi$ u %DUNDQG O Ediyor 56.500.000 28,25
KARALP .. oneti .
Ayres Elektrik Uretim$ U YO”%}:“BK(J“'{]“[')”Q d  Ediyor 3.200.000 | 35,56
Karel Tel Sanayi$ U Pay Sahibi Ediyor 22.500.000 11,25
Ozge YASTI — . Yoénetim Kurulu -
Ayres Elektrik Uretim$ u %DGNDQ 9H Ediyor 1.940.000 21,56
Ozlem Karel Tel Sanayis o | oreimKuulu | pqvor | 42500000 | 22,25
BAKIREL . %DUNDQGO :
Ayres Elektrik Uretim$ 0 Pay Sahibi Ediyor 1.940.000 21,56

15.5.Son 5\ 0 O GIOU D o pideRrdkprulu yeleri ile yonetimde yetkili olan personelden

DOOQDQ LOJLOL NLGLOHU KDNNOQGDVWDWAHO®D\ PR 3QNDVEOVD R H.)
YH YH\D 7«UN &H]D .DQXQXQXQ *QF¢« PDGGHML @GNDEHEOOHBW
kasten L 0 O WiQsdgian G R OBM\@Yeya daha fazla siireyle hapis H ] D Y&0d@ Hmmet,

LUWLNKS KOUYONMON GRODQGO thdketdye &uNanmaDlen MaslL. OLN  JeY
LKDOH\H IHVDW NDUOUWOUPD YHULOHUL \RN HWPHOY®H\D GH=+
N|We\H NXOODQOOPDVO NDoDNoOOON YHUJL NDoDNoOOO+O
GRODO® QRPaEDNIR Y X G Wedugyamikimle O « + « re ® U W DLN1QI8lilgili olarak

WDUDI ROXQDQ GDYD NRQXVX KXNXNL X\XuPD]J]OON YH YH\D
EXOXQPDGO+OQD GDLU ELOJL

Yoktur.

156.6RQ \OOGD LKUD0o0oOQOQ PHYFXW \|QHWLP NXOXOX «\HO}
SHUVRQHOH LOLUNLQ \DUJO PDNDPODUOQFD NDPX LGDUHO
NDPX\D GX\XUXOPXU GDYDODU VX0 GX\XUXODUO YH \DSWOUOF

Yoktur.

15.7.6 RQ \OOGD RUWDNOO+OQ PHYFXW \|QHWLP NXUXOX «\HO
personelin, yonetimve HQHWLP NXUXOX «\HOHUL LOH \|QHWLPGH V]|] V
LIODV NDWXPD GHYLU YH WDVIL\HOHUL KDNNOQGD D\UOQWOC

Yoktur.
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158.6RQ \0OGD RUWDNOO+0Q PHYFXW \|QHWLP NXUXOX «\HO
personelin herhangi bir R U W D N @o@dinawB diehetim kurulu « \H O Lvey@IHK UDoo OGDNL
GL+HU \|QHWLP JJUHYOHULQH PDKNHPHOHU YH\D NDPX RWI
YHULOPHGL+LQH GDLU D\UOQWOOO ELOJL

Yoktur.

15.9.Y6netim kurulu tyeleri, yénetimde s6z sahibi personel il KUDooO VRQ \0O LoHU
NXUXOPXU LVH NXUXFXODUOQ LKUDooO\D NDUGO JJUHYOHUL
oDWOUPDODUOQD LOLUNLQ ELOJL

Yoktur.

15.9.1.Y6netim kurulu tyeleri, yénetimde s6z sahibi personel iled. K U Bands®dg@risinde

N X U X sk X X U X F Xyorturdk@ulunda veya Ust yonetimde gérevD O P Di€) &h®
KLVVHGDUODU PeuWHULOHU WHGDULNOLOHU YH\D EDUND N
bilgi:

Yoktur.

159.2.6KUD00oOQOQ oONDUGO+0O YH \|QHW L RambXpersan® ile\HOHUL
LKUDooO VRQ \OO LOHULVLQGH NXUXOPXU0 LVH NXUXFXODL
DUDoODUOQOQ VDWOUO NRQXVXQGD EHOLUOL ELU VeUH Lo
KDNNOQGD D\WOQWOOOD ELOJL

Yoktur.

16.UCRET VE % (1= (5MENFAATLER

16.1.Son \ O Chesag\dénemii itibariyle L K U D o yo@efrdkRrulu yeleri ile yénetimde séz

VDKLEL SHUVRQHOLQLQ LKUDoo® YH ED+0O RUWDNOONODUO
NRQXVX NLGLOHUH |GHQHQ *FUHWOHU GDUWD ED+0O QmHQD H!
benzeri menfaatler:

6RQ \OOOON KHVDS G|QHPL ROMBQPQHPL LWLEDUL\OH @KUDooOC
NXUXOX «\HOHUL LOH \|QHWLPGH VDKLEL SHUVRQHOH VD+0OD(
PHQIDDWOHU WRSODPO 7/9GLU

16.2.Son yO Ohesap\donemii itibariyle L K U D o pb@efrdkRrulu dyeleri ile ybnetimde séz
sahibi personeline emeklilik D\ O M-5GG W P | P Lv@yR BéAreri menfaatleri ddeyebilmek
icin L KU D ove@a@ED®ROWON D N O N O DR O G¥eyadtahakkuk ettirdikleri toplam
tutarlar:

6RQ \OOOON KHVDS G|QHPL ROMQPQHPL LWLEDUL\OH gKUDooC
kurulu Gyeleri ile ydnetimde sz sahibi personele emeklilikO N-©GWM P | P &y@dDbanderi
PHQIDDWOHUL |[GH\HELOPHN LBEXQXMPLDPHNWIDEEXF X NDUGOOO
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17. <g1 (7 o KURULU UYGULAMALARI

17.1. 6KUD00OQOQ \|QHWLP NXUXOX *\HOHUL LOH \|QHWLPGH V
VeUHVL LOH EX JJUHYGH EXOXQGX=+X G|QHPH LOLUNLQ ELOJLO

5 _ 6RQ <OO| GorevSiresi
$GOR\DGO Gorevi 2 U W D NIOVOMO\H| / Kalan Gérev
Gorevler Sdresi
o . . Yoénetim Kurulu 3<0D<@0
0, o~
Tevfik Onder KARALP Yonetim Kurulu % D G N O %DGND QG Ay
. YonetimKurulu% DGNIL  Yoénetim Kurulu 3<0D<@0
Ozge YASTI Vekili %DGUNDQ 9H Ay
Ozlem BAKIREL Yonetim Kurulu Uyesi Yonetim Kurulu Uyesi 3< CZ;!;K @0
Osman Kerem(1*g 1 Yonetim Kurulu Uyesi Yonetim Kurulu Uyesi 3< (,jo\f/)< @C
Zulal (50u(1 Yonetim Kurulu Uyesi Yonetim Kurulu Uyesi 3< CZ?< @0
Huseyin BAYAZIT Yonetim Kurulu Uyesi Yonetim Kurulu Uyesi 3< ?A;)< @C

17.2. 7TDPDPODQDQ VRQ ILQDQVDO WDEOR G|QHPL LWLEDUL\O
WDUDIOQGDQ \|[QHWLP NXUXOX «\HOHULQH YH \|[QHWLPGH V]|
HUGLULOGL+LQGH \DSOODFDN |GHFH@GNUE VOOODPBEHEN KDIGD
YH\D EXOXQPDGO+OQD GDLU LIDGH

<|[QHWLP NXUXOX «\HOHULQH LG LOLAGNLVL VRQD HUGL+LQGH
EXOXQPDPDNWDGOU ULUNHW LOH \|[QHWLPGH V]|] VDKLEL SH
NDSVDPOQGD YH gd .DQXQX X\DUOQFD \|QHWLPGH V|] VDKLEL
NDSVDPOQGD G+]HQOHQH NOGHP LKEDU YE DODFDN NDOHPO

17.3. o K U D o dbe@idd®n sorumlu komite tiyeleri ile G L <kbirhite Uyelerinin D GOR\D G O
ve bu komitelerin JJUHY WDQOPODUO

ULUNHWYLQ LIDKQDPH WDULKL LWLEDUO\OD PHYFXW \|QHWLP
VXQXOPDNWDGOU UOLUNHW WDUDIOQGDQ GHQHWLPGHQ VRUXI
YH NXUXPVDO \|QHWLP NRPLWHVL NXUXODFDNWOU 6|]] NRQXV
heniiz Yénetim Kurulu D U W& Q P D R O DWaigitkoditelerin 0 L U 8 B VWD DhalkaQ O Q
DUJOQO WDNLEHQ 6B\HQOQ.XUXPVDO <|QHWLP 7HEOL+LJQH X\
7THEOL+TGH EH@L drad Hv@ h¥re Halikerla en gec halka arzdan sonra

JH U o H N O Hilix gehdlKu@IMFRISNO Dkadat @adlie@ DecmeS ODQODQBEBD.N YOG O U

I- vD\OOO .XUXPVDO <|QHWLP 7HEOL=LYQLQ LQFL PDGG
SD\ODUOQOQ LON GHID KDOND DU] HGLOPHVL YH YH\D ERUVI
EDUYXUDQ EDUYXUXODQ RUWDNOONODU LNLQFL IONUDGD EH
\HU DODQ RUWDNOONODUOQ \¢*N*PO*O*NOHULQoMdEL RODFL
EDGODPRY D VIOSERIR Fénkl kurul tarihi L W L E BeseRI @ypmu VD+ODPDN
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JRUXQGDGOU

17.4. sKUD0ooOQOQ .XUXOXQ NXUXPVDO \|QHWLP LONHOHUL
GH+HUOHQGLULOPHVL KDNNOQGD DoONODPD

ULUNHW HVDV V|]JOHUPHVLQLQ fQFL PDGGHVL X\DUOQFD 6
X\J X O D goruBIYNDO OKDrQris@l yonetim ilkelerine uyulur. Zorunlu ilkelele\ X OPDNV O]0Q
\D S Olim@ive O B Gyanetigh kuruluN D U DyegerBizbfdip, esa¢ | JOHUPMN® DG 0O U

63.7006Q ,,vD\OOO .XUXPVDO <|QHWLP 7HEOL+LYQLQ 9JLQFL
X\D U G QP DO D ik@etaddka arz edilmesi ve/veya borsada QubrdeyeE D G O OcihD V O

Kurula EDGY XUDQ ERWUWOWNKGEBINGDNDUBiGIBN liste ilan edilene kadar iclincii
JUXSWD \HU DODQ RUWDNOONODUOQ \eN+PO+O*NOHULQH WD|
JJUPH\H EDUODPDVO VRQUDVOQGD \DSOODFDN LON JHQHO
VD+ODPDN JRUKQB\DFOUOD ULUNHW 63. WDUDIOQGDQ \HQL ¢
Ucuncii grupta yer alaR U W D N yikdixIG@liixleridelabiR O D F RuxliwigallYonetim7 HEO L = L
X\DUOQFD V|] NRQXVX \eNePO+O*NOHUH ULUNHWYTLQ SD\ODUC
V R Q U D\DG @QiGIBdenel kurul tarihi itibariyle gerekli uyuml D + O Qé?dkiveBtedir. Bu
ED+ODPGD ULUNHW SD\ODUOQOQ ERUVDGD LGUOHP J|UPH\H EI
JHQHO NXUXO LWLEDUL\OH .XUXPVDO <|QHWLP 7HEOL=<=LQH X\?

175. . XUXO G+*]HQOHPHOHUL X\DUOQFD NXUXOPDVO JRUXQOX R
LOLUNLOHU ELULPLQLQ IDDOL\HWOHUL LOH EX ELULPLQ \|QHW

<DWOUOPFO gOLUNLOHUL %|O«Pe WeP 0DOOUPDODUOQGD HOH
internHW VLWHVLQL NXOODQPD\D |[JHQ J|[VWHUHUHN JHIQHD KD W/
JHWLUPH\L DPDoODPDNWDGOU

- <DW O U QLroR.GhNbD Q v B ayOW@IND @ giincel olarakV X W X OFDD\ODP O N
- <DW O U O rIFNHDN OB Gilgi@leplerini mevzuat cercevesindéDU 0O ODPDN

-*HQHO NXUXO WRSODQWOODUOQGD SD\ VDKLSOHULQH V
KD]JOUODPDN

- 7RSOWE@W O Q hiduldr2 uygupMd XQW XIDAPIDRGBX€XIDonlemleri almak,

-.DPX\X D\GOQODWPD LOH LOJLOL KHU KXVXVXQ PHY]XD\
JHUOHNOHUPHVLQL J|JHWPHN YH L]JOHPHN

ULUNHWTLQ/D)\OOO .XUXPVDO <|QHWLP 7HEOL+-L NDSVDPOQGD
HGLOPHVL YH ERUVDGD LUGOHP JJUPH\H EDUGODPDVO LoLQ .XU
LOLUNLOHUL E|O<Pe ROXUWXUDUDN EX NDSVDPGDNL \eNePO
JJUPH\H EDUODPDVOQGDQ LWLEDUHQ DOWO D\ LOHULVLQGH \
GR+UX®MMPEB&Ig tOHP JJUPH\H EDGODPDVOQGDQ LWLEDUHQ D
HQ NOVD V*UHGH PHY]XDWWD \HU DODQ ubDuwobDUO vD+OD\DQ
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18.PERSONEL HAKKINDA % g /*@a/(5

18.1. g ] D K Q D feHataH her bir finansal tablo donemi i¢in ortalama olarak veya donem
VRQODUO LWLEDUL\OH SHUVRQHO vD\OVO EX VD\OGD J|U+OF
|QHPOL LVH EHOOL EDUOO IDDOL\HW DODQODUO YH FR=+=UDI
KDNNOQGD DoONODPD

ULUNHWYILQ LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WD
LOLUNLQ ELOJLOHU Dub+OGDNL WDEORODUGD \HU DOPDNWDG

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD

Personel6 D\OVO % || 31.12.2023 31.12.2024 31.12.2025 31.03.2026
Yonetim 18 28 26 28
Fabrika/Uretim 992 1011 987 970
Tedarik Zinciri 17 28 34 34
6 D Wa2allama 9 15 21 19
Finans 7 7 8 8
Muhasebe 15 13 20 20
aQV.DQQDNODUO 8 6 9 7
Lojistik 63 128 123 111
Sosyal Tesisler ve Givenli 32 31 33 52
'L+HU 97 87 121 111
TOPLAM 1258 1354 1382 1360
Personel6 D\OVO &R+ 31.12.2023 31.12.2024 31.12.2025 31.03.2026
Bdlge
Denizli 79 77 85 83
g]PLU 1179 1277 1297 1277
TOPLAM 1258 1354 1382 1360
.$5'(085',078&$5% U Personels D\OODUO
Personel6 D\OVO %|0O{ 31.12.2023 31.12.2024 31.12.2025 31.03.2026
Yonetim 2 2 2 2
Finans - 1 - -
6 D \Wa@aflama 10 9 9 8
Muhasebe 1 2 1 1
Sosyal Tesisler ve Glvenlik 2 2 2 2
'L+HU 2 2 2 3
TOPLAM 17 18 16 16
gglr;‘e)”e' 6D\OVO &R+1" 51 192023 | 31122024 | 31122025 | 31.03.2026
Denizli - 2 - -
g]PLU 17 16 16 16
TOPLAM 17 18 16 16
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Kardemir 'O0 7LFDUHW $ U YGH
SHUVRQHO VD\OVOQOQ LoLQGHGLU

18.2.Pay VDKL 8epay-RSVL\RQODUO

LWLEDUL\OH NLGL oDO

18.2.1.Y6netim kurulu Gyelerinin L K U D 0 6® Q@Yo Bahip ROGXNODUO RSVLI\RQ
KDNNOQGD ELOJL

Yoktur.

18.2.2.<|QHWLPGH V|] VDKLEL RODQ SHUVRQHOLQ LKUD00®OQOQ
RSVL\RQODU KDNNOQGD ELOJL

Yoktur.

18.23.3HUVRQHOLQ LKUDooO\D IRQ VD-ODPDVOQO P+PN+Q NOOI
bilgi:
Yoktur.

19.ANAPAY 6$+283/(5@

19.1. gKUD00OQOQ ELOJLVL GDKLOLQGH VRQ JHQHO NXUXO W
VHUPD\HGHNL YH\D WRSODP R\ KDNNO® LoLQGHNL SD\ODUO GF
IDJODVO RODQ JHUOHN YH We¢]HO NLGLOHU D\UO RODUDN J|VV
E|\OH NLGLOHU \RNVD EXOXQPDGO+0QD GDLU LIDGH

UOLUNHWYLQ PHYFXW 7/ oONDUOOPOG VHUPD\HVLQLQ
WDULKL LWLEDUL\OH RUWDNODUO DUDVOQGDNL GD+0600OPO DI

'R+UXBAY®DKLS OdCILEMNIL Q
Sermaye3D\0Oy +DNNO
$G6~)R\D'113i(fare~t SonGenelKurul sWLEDU( ¢]DKQTDaRH s WLEDU
8QYDQO
Q Q Sermaye3 D\| Sermaye +Og N Sermaye | Sermaye +Og NN
(TL) 3D\®) (%) 3D() | 3D\®w) (%)
Tevfik Onder KARALP | 367.200.000 51,00 51,00 | 367.200.000 51,00 51,00
Ozge YASTI 176.400.000 24,50 24,50 | 176.400.000 24,50 24,50
Ozlem BAKIREL 176.400.000 24,50 24,50 | 176.400.000 24,50 24,50
TOPLAM 720.000.000 | 100,00 | 100,00| 720.000.00¢ 100,00 | 100,00

ULUNHW VHUPD\HVLQGH GROD\0OO RODUDN SD\ VDKLEL ROD
EXOXQPDPDNWDGOU

19.2. HUPD\HGHNL YH\D WRSODP R\ KDNNO LoLQGHNL GR+UXG

JHUOHN YH We+]J]HO NLUL RUWDNODUOQ VDKL® biROWBYENODUO |1
EXOXQPDGO+OQD GDLU LIDGH
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ULUNHW VHUPD\HVLQGH YH WRSODP R\ KDNODUOQGD TWHC
KARALP 73.440.000 TL nominalG H + KA) @rubu L P W L payl@& Ozlem BAKIREL

7/ QRPLQDO GHXHMOUPWL\D]OO SD\ODUD g]JH <$67,
QRPLQDO GH+HUOL $ JUXEX LPWL\D]OO SD\ODUD VDKLSWLU

ULUNHW HVDV V|]JOHUPHVLQLQ JLQFL PDGGHVL X\DUOQFD U0
W D U D TorkQT&&r€ Kanunu ve SermaygL \ D Kanurd hikiimleri cercevesinde secilecek

6 D QiyedenR O XMimygnetim kuruluW D U D yGri@uBiD ©onetim . X U X O Xi§ Qy¥s)

$ JUXEX SD\ VDKLSOHULQLQ oR+XQOX+X WDUDIOQGDQ EHOL
WDUDIOQGDQ VHoLOLU $ *UXEX SD\ VDKLSOHUL wbuDIOQ
ED+OPVO] +\HOHU GOUOQGDNL *\HOHUGHQ ROXuXU

$\UOFD ULUNHW HVDV V|]JOHUPHVLQLQ fQFL PDGGHVL X\DU(

WRSODQWOODUOQGD $ JUXEX KHU ELU SD\OQ EHU R\ KDNNGC
YDUGOU

UL UdsasW|] O H G P KBY drabG phylaraw D Q GeéphRudibir imtiyazZE XOXQPDPDNWDGOU
19.3.Sermayeyi temsil eden paylark D N N @ilQiG D

b NEIIEY PWL\D ?\:r 3'DI\O Toplam (TL SEMEYE
Grubu Hamiline 2 TOD U ( ' qulna oplam (TL) 2 UD@P
+ HTL
- Yonetim kuruluna aday
JIVWHUPH LEF
A Nama -Genel kurul 1,00 144.000.000 20,00
WRSODQWRNK
LPWL\D]O
B Hamiline Yoktur 1,00 576.000.000 80,00
TOPLAM 720.000.000 100,00

ULUNHW HVDV V|]JOHUPHVLQLQ JLQFL PDGGHVL X\DUOQFD U
W D U D ToriQT&&r€ Kanunu ve SermaygL \ D Xanur hikiimleri cercevesinde secilecek

6 D Qive@enR O Xhiy@netim kuruluW D U D yGri@i®iD @onetim . X U X O Xi§ Qy¥<)

(A) grubu payVDKLSOHULQLQ 0oR+XQOX+X WDUDIOQGDQ EHOLUOHQ
wDUDIOQGDQ VHoLOLU $ *UXEX SD\ VDKLSOHUL wbDUDIOQ
ED+OPVO] *\HOHU GOUOQGDNL *\HOHUGHQ ROXUGXU

$\UDFD OULUNHW HVDV V|]JOHUPHVLQLQ 9TQFL PDGGHVL X\DU(

WRSODQWOODUDOQGD $ JUXEX KHU ELU SD\OQ EHG R\ KDNNGC
YDUGOU

UL UesasW|] O H U P KBY 4r@pG paylaraw D Q GeépHadyibir imtiyazE XOXQPDPDNWDGOU

ULUNHW HVDV V|]OHUPHVLQLQ 9YQFL PDGGHVL X\DUOQFD %
6HUPD\H 3L\DVDVO OHY]XDWO KeN¢POHUL GR+UXOWXVXQGD
SD\O BevrOYbnetim . X U X O XK Q B QE Q BO WGedn Kurulu, TTK'da dngorilen
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U H N pay 6aHipleriE L O H G INFRLUQX_ @IPLDUMNOH WY Itd R tHveyal (i O H WeRoHAOIKQ
ED+OPVO]00+0Q0Q NRUXQPDVO DPDFO LOH

a-OHYFXW $ JUXEX SD\ VDKLSOHUL YH\D EXQODUOQ HUOHUL
pay devri ile

b- uLUNHWSYLQ LUEX (VDV 6|]]OHUPH 7DGLOLTQLQ WHVFLO WDU
6|]]OHUPH 7DGLOLTQLQ WHVFLO WDULKL LWLEDUL LOH RUWD =+
VR\ODUO KDULFLQGHNL NLULOHUH GHYUL LOH

c- ULUNHWTfLQ GR+-UXGDQ \D GD GROD\OO UDNLEL RODQ JHUOF
G R + U ya@&3R Oy eabiplerine, Rakiplerit R + U Ye@all@R OHakidigeti D O WoiQ G D

NLULOHUH KHU QH VXUHWWH ROVXQ 5DNLSOHULQ \|QHWLFLYV
ELULQFL GHUHFH\H NDGDU NDQ KC)VC)PODUC)QD EX NLULOHUL
RODQ NLULOHUH YH WeP EX VD\CN)ODQ NLOLOHUOH ELUOLNWH K

gibi 6Gnemli nedenlere dayanarak (A) Grubu pay devirlerini onaylamaktan imtina edebilir.

$ *UXEX SD\ODUOQ GHYUL |[QFHOLNOL RODUDN $ *UXEX SD\
Bu cercevede (A) Grub$ D \ O uh€i® L 4 MCDHULD MNDQEED@Q B@nwlidtexix, V D W O G4 D
NRQX SD\ WXWDUO YH EHKHU SD\ IL\ADWO EHOLUWLOPHN V3
ELOGLULOHUHN GL+HU $ *UXEX SD\ VDKLSOHULQH WHNOLI H
SD\ VDKLSOHUL WDUDIOQGDQ ROXP@&@iKi damk (AD GribQ payv O KDOL
VDKLSOHULQH \DSOOOU 7HNOLIWHQ LWLEDUHQ DOWPOUG J*Q
WHNOLIH \D]OOO RODUDN ROXPOX FHYDS YHUHQ oONPDPDVO
devredilebilir.

%RUVD\D NRWH HGLOPHPLUO QDPD \D]JOOO $ JUXEX SD\ODU
|QHPOL ELU VHEHEL LOHUL Ve UHUHN YH\D GHYUHGHQH SD\OTL
NHQGL YH\D GL+HU SD\ VDKLSOHUL \D GD +*0*QF+ NLGULOHU KF
reddHGHELOLU %XQGDQ EDUND GHYUDODQ SD\ODUO NHQGL L
etmezsel L U dekiwpay defterineN D \ G éd@e@ebilir. Paylar; mira®? LUDSVBDQDHO® A U
DUDVOQGDNL PDO UHMLPL KeNePOHUL YH\D FHEUvV LFUD JHU
. XUXOX SD\ODUO HGLQHQ NLGUL\H VDGHFH sSD\ODUOQO JHU
VDKLSOHULQGHQ ELU YH\D ELU NDoO wDUDIOQGDQ GHYUD
UHGGHGHELOLU 'HYUDODQ SD\ODUOQOQ JHUOHN GH=+HULC
EXOXQGX+X \HUGHNL DVOL\H WLFDUHW PDKNHPHVLQGHQ LVW
tarihine HQ \DaYileRi GH+HU L Q L' HVIDW QitF&ibi SD\ODUO GHYUDODFDN N
NLGULOHU NDUuOODU 'HYUHGHQ JHUOHN GH+HUL |[+UHQGL=+L
UHGGHWPH]VH GHYUDODQODUOQ GHYUDOPD |QHULVLQL NDE X

%X PDGGHQLQ X\JXODQPDVOQGD $ *UXEX SD\ VDKLSOHUL \
vOQOUOO RODUDN WHNOLI |QFHOL+L KDNNOQD VDKLSWLU ¢
RoPD\OS VHUEHVWoH GHYUHGLOHELOLU

204

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



U L Useérhayesindeki 144.000.000 TL nomir@lH + H B & IL (A) §@isk S D \ O T8144D Q00
7/ QRPLQDO GH+HUOL NOVPO 7HYILN gQGHU .$5%$/39H
Ozlem % $.,5 (/935.280.000 TL nominalG H + MIOGRde < $ 6 7, faitolup, imtiyazlar
KDNNOQGD GHWD\OO ELOJL L]IDKQDPHQLQ QXPDUDOO E|O

19.4. sKUD0o0oOQOQ ELOJLVL GDKLOLQGH GR+UXGDQ YH\D GRC
KDNLPL\HWLQH VDKLS RODQODUOQ \D GD LKUD0o0oO\O NRQWUR
\|QHWLP KDNLPL\HWLQLQ ND\QD=+O YH EX JeFeQ N|[We\H NXOOD
tedbirler:

GULUNHWTLQ 63.Q1QXQ TQF® PDGGHVL oHUOHYHVLQGH \|QHW
grubu paylariled L U N éyW PIND D D O Q DO@Q G &b Ql&n Tevfik Onder$5$/3 T H

aittir. Tevfik Onder. $5$/3 UL WeNrkayesindeki 73.440.000 TL nomin@alH + BAJgubu
LPWL\D]JOO SD\ODU LOH 7/ QRPLQDO GH+HUOL % JUX

OLUNHWILQ \|QHWLP KKNLPL\HWLQGHQ ND\QDNODQDQ JeF+Q |
77. 63. G+]HQOHPHOHUL YH .XUXPVDO <|QHWLP @ONHOH
EXOXQPDPDNWDGOU

195. @KUDooOQOQ \|QHWLP KDNLPL\HWLQGH GH+LULNC
DQODUPDODU G*]HQOHPHOHU KDNNOQGD ELOJL

Yoktur.

19.6. HUPD\HGHNL YH\D WRSODP R\ KDNNO LoLQGHNL GR+UXG
JHUOHN NLUL RUWDNODUOQ ELUELUL\OH DNUDEDOON LOLGNLO

UL UN HWdgyesihd¥ phB #zerinde pay sahibi olan Tevfik Onder KARALP, Ozge YASTI ve
g]OHP %$.,5(/ NDUGHUOHUGLU

20. glogu.gl/e 7$5%)/$5 9( @/eu.g/g 73$5%$)/$5/%$ <$3,/$1 gu/(0/(5
+$..,1'$ %a/*a/(5

20.1. s]DKQDPHGH \HU DODQ KHVDS G|QHPOHULtarafardRQ GXUXI
\DSOODQ LUOHPOHU KDNNOQGD 806 OHUOHYHVLQGH D\UOQW

ULUNHWYLQ L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO W
\DSOODQ LGUOHPOHUL DuUD+OGDNL WDEORODUGDDYU\OW¥BULOP
LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEORODUD L¢
QROX GLSQRWXQGD \HU DOPDNWDGOU

g O L iavdfl@rdan Ticari Alacaklar (TL) 31.03.2026 31.12.2025 31.12.2024 31.12.202:
Karel Tel Sanayi$ u 7.452.596 56.608.102 - -
Karcel Demir Celik Mamulleri Uretim ve Pazarlanga U -- - 78.813.434 -
Kar-El GMBH 2.540.497 2.512.109 14.450.042 1.578.85¢
'L V \Bé&mir Nakliyecilik San. ve Ticare$ U 52.063.993 12.803.048

62.057.086 71.923.259 93.263.476 1.578.85¢
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- ULUNHWYLQ LOLGNLOL WDUDIO .DUHO 7HO 6DQD\L $ 0 TG*F
ILOPDGLQ GHPLU VDWOUODUOQGDQ ND\QDNODQPDNWDGO!

- 0L U N B0V 204 tarihii W L E D O O WRD®BiRceODemir Celik Mamulleri Uretim
YH 3D]JDUODPD $ UfGHQ RODQ WLFDUL DODFDNODUOQOQ |
NLUD DODFDNODUOGOU

- ULUNH®E @ RRED 0 % + T Gok@ticari D O D F prdficdBriir DW O uODUOQGD
ND\QDNODQPDNWDGOU

- ULUNHWYLQ LOLUNLOL WDUDIO 'LVWDU 'HPLU 1DNOL\HFI
DODFDNODUOQOQ EDUOOFD ND\QD+O DYDQV |[GHPHOHULQ

2 O L UidMdfl@ra Ticari Borglar (TL) 31.03.2026  31.12.2025 31.12.2024 31.12.202:
Karel Tel Sanayi$ U 170.662.631  28.872.214 92.550.732 132.448.36¢
Kargel Demir Celik Mamulleri Uretim ve Pazarlanga U 16.023.803 17.059.487 86.510.680 5.799.46(
'L V \Bé&mir Nakliyecilik San. ve Ticare$ U 52.275.512 382.701 1.241.084  1.244.27¢

238.961.946 46.314.402 180.302.496 139.492.09¢

- ULUNHWSYLQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|
'HPLU 1DNOL\HFLOLN 6DQ YH 7LFDUHW $ 0 f\H RODQ
KLIPHWOHULQGHQ ND\QDNODQPDNWDGOU

- ULUNHWSYLQ L]DKQDPHGH \HU DODQ ILQDQVDO WDEOR G|
'HPLU dHOLN ODPXOOHUL hUHWLP YH 3D]DUODPD $ uf\H
SURILO GHPLU DoOuoDUOGOU

- ULUNHWSYLQ L]JDKQDPHGH \HU DODQ ILQDQVDO WDEOR G|Q
6DQD\L $ 0 f\H RODQ WLFDUL ERU0oODUOQOQ ND\QD=+0O SUF

Duran

6 D W 811@3DA26 TMal/ Kira 9puc¢ ZMe/ b Toplam
6DW < DQVC

Karel Tel Sanayi$ u 384.870.94¢ 42.500 - 2.028.075 31.229 386.972.752

Karcel Demir Celik Mamulleri Uretim ve Pazarlanga 0 - 42500 -- -- -- 42.500

$UQ (QHUML hUHWLP 7DU 9H +

(Mersan Enerji Uretim Endustri San.ve Tic.t LW L 42.500 B ~ 3916.667  3.959.167

$V O Dap @lektrik Uretim$ U - - -- 13.439.59¢8 - 13.439.598

'L V \Bémir Nakliyecilik San. ve Ticare$ U -- 450.000 - - 1.966.900 2.416.900

Ayres Elektrik Uretim$ U -- 110.000 - 1.522.834 - 1.632.834

Egekar Elektrik Uretim/ WG 0W L - 42.500 - - 6.771 49.271
384.870.94¢ 730.000 -- 16.990.507 5.921.567 408.513.022

Duran .
6 D W BL@DA25 TMal/  Kira 9puc¢ MM Lt Toplam
6DW < DQVC
Karel Tel Sanayi$ U 88.951.410 30.000 31.293 1.816.296 258.812 91.087.811
Karcel Demir Celik Mamulleri Uretim ve Pazarlan$a U 3.525.976 30.000 -- -- -- 3.555.976

206

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



Mersan Eneriji Uretim Endustri Sanayi ve Ticaret LickV L -~ 30.000 - - - 30.000

$V O Vap Blékirik Uretim$ 0 - 80.000 -- - - 80.000
"L V \B@&mir Nakliyecilik San. ve Ticare$ U 59.455 380.000 - 1.911.000 - 2.350.455
Egekar Elektrik Uretim WG UW L -~ 30.000 - 30.000

92.536.841 580.000 31. 293 3.727. 296 258.812 97.134.24z

Duran

6D W 31120025 T.Mal/ Kim 9DuUC HZmet/ .\ Toplam
6D W <DQVC

Karel Tel Sanayi$ u 559.443.07¢ 802.000 731.293 20.323.387 60.214 581.359.97:
Kargel Demir Celik Mamulleri Uretim ve Pazarlanga U 7.706.254 120.000 -- -- -- 7.826.254
$UQ (QHUML hUHWLP 7DU 9H -

(Mersan Enerji~L"Jretim Endustri San.ve Tic.t LidW | - 120.000 - - - 120.000
$V O D&y @léktrik Uretim$ U -- -- --7.900.000 4.000 7.904.00C
'L V \B@&mir Nakliyecilik San. ve Ticareb U 76.115 1.453.333 -- 8.804.578 7.322.087 17.656.11:
Ayres Elektrik Uretim$ 0 --320.000 -- -- 12,511 332,511
Egekar Elektrik Uretim/ WG UW L - 120.000 - - - 120.000

567.225.44¢ 2.935.333 731.293 37.027.965 7.398.812 615.318.851

= Duran Hizmet /
6 DW3u12R0e24 T.Mal/ Kira 9DU ~ "L+F Toplam
6DV <DQVC

Karel Tel Sanayi$ u 648.570.877 253.100 -- 4.548.984 15.957.395 669.330.35€
Krd Van Elektrik Uretim$ U - 15.333 - - - 15.333
Kargel Demir Celik Mamulleri Uretim ve Pazarlanga 0 155.216.082  23.000 -- -- 344.506 155.583.588
$U HUML hUHWLP 7DU 9H

(Mergan(EQnerji Uretim Endiistri San. ve Tic. LW - 23.000 - - - 23.000
$V O Vap Blékirik Uretim$ 0 96.354 -- - - 64.500 160.854
"L V \WW@&mir Nakliyecilik San. ve Ticare$ U -- 1.683.000 3.608.33: 3.984.676 1.214.232 10.490.241
Ayres Elektrik Uretim$ 0 156.200 123.000 - - -- 279.200
Egekar Elektrik Uretim WG aW L - 23.000 - - 23.000

804.039.513 2.143.433 3.608.33% _8.533. 660 17.580.633 835.905.572

* Duran Hizmet/
6 DWGu12R023 T.Mal/ Kira 9D U ~ "L+F Toplam
6D W <DQVC

Karel Tel Sanayi$ u 401.606.87  22.298 -- 2.666.170 53.891.913 458.187.25¢

Krd Van Elektrik Uretim$ 0 - 15.148 - - - 15.148

Kargel Demir Celik Mamulleri Uretim ve Pazarlanga U 75.561.275  15.148 -- -- 367.372 75.943.79¢

Arn Enerji Uretim Tar. Ve Hay. San. Ti& U

(Mersan JEnerji Uretim End[]st);i San. ve Tic. LuW | - 15.148 - - 6.966 22.114

$V O Vap Bléktrik Uretim$ 0 3.590 - -- 990.184 993.774

"L V \Bé&mir Nakliyecilik San. ve Ticare$ U 322.687 1.248. 99C - 1.799.405 - 3.371.082

Ayres Elektrik Uretim$ 0 - 90.890 - 1.229.309 - 1.320.19¢

Egekar Elektrik Uretiml WG W L - 15.148 - - 15.148
477.494.42E 1.422.77C -- 5.694.884 55.256.43¢ 539.868.51«

- ULUNH O WQLKBRel el Sanayis U 1 Gl&h@cari malV D §el@ari profil demir
VDW O 0D U Ckirbl §eirediretkéx@MNLUDODPDV O KO BMIVPD@QED W P D
JHOLUOHUL NXU IDUNO NDSVDPOQGD ROXUuPDNWDGOU
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- 0LUN H @I W\ KBEDI \Zan Elektrik Uretim$ 0§ @l&hQira gelirleri merkez ofis
NLUDODPDVO NDSVDPOQGD ROXUPDNWDGOU
- 0LUN H I BRRceCDemir Celik Mamulleri Uretim ve Pazarlanga 0 § ®Q

WLFDUL PDO VDWOUGU JHOLUOHUL SURILO GHPLU VvDWOUO

NLUDODPDVO NDSVDPOQGD ROXUPDNWDGOU
- ULUN H I WN@LMRYAD Enerji Uretim Endiistri Sanayi ve Ticaret LidW L §la&iH Q

NLUD JHOLUOHUL PHUNH] RILV NLUDODPDVO NDSVDPOQGT

- OLUN H @Iy o\ ERRKD Elektrik Uretim Ltd W L @& Ki@ gelirleri merkez ofis
NLUDODPDVO NDSVDPOQGD ROXUPDNWDGOU
- ULUN H @I &\ @D BEir Nakliye Ltd. 0 W L §la@ Ki gelirleri arag ve depo

NLUDODPDVO NDSVDPOQGD

KL]PHW \DQVOWPD JHOLUO
NDSVDPOQGD GXUDQ YDUOON VDWOUO oHNLFL YH U|[PRUN

- OLUNH | gLies@Elektrik Uretim$ 0§ Gl&hQ@cari malV D yelileri profil

GHPLU vDWOuoODUO NDSVDPOQGD
gelirler kur | D WaliKli D Q O RlgkerR VD gl 6D QV WD BN D ROX@PDNWDGOU
OLUN H I g0 0O ap Gléktrik Uretim$ U Gl&hQicari malV D yeldieri
SURILO GHPLU vDWOuODUO NDSVDPOQGD GL+HU JHOLUO

ROXUPDNWDGOU

Duran

$0 O-8108.2026 TMal/ Kira 9DuUc HZME/ b Toplam
6D W <DQVC
Karel Tel Sanayi$ U 7.407.827 2.480.748 - 9.888.575

'L V \Bé&mir Nakliyecilik San. ve Ticare$ U

- 35.628.86C 14.892.32E 50.521.185

7.407.827

©38.109.608 14.892.32E 60.409.76C
Duran .
$0 O-810B.2025 TMal/ Kira 9Du(¢ TZmetl L1 Toplam
6DW < DQVC
Karel Tel Sanay§ U 85.076.35 - 6.975 85.083.334

Karcel Demir Celik Mamulleri Uretim ve Pazarlan$a U 10.192.93C
'L V \Bé@&mir Nakliyecilik San. ve Ticareb U

- - 2.207.442 12.400.372
- 22.571.648 2.790.000 25.361.64¢

95.269.289

- 22.571.648 5.004.417 122.845.35¢

Duran :
$ 0 O-8101R.2025 TMal/ Kra 9pu¢ Hizmet/ 'L+F  Toplam
6D W <DQVC
Karel Tel Sanayi$ U 358.801.58¢ - 4244394 1.777.630 364.823.607
Karcel Demir Celik Mamulleri Uretim ve Pazarlanr  11.492.54C 2.207.442 13.699.982
$ u
$V O Vap @léktrik Uretim$ U 600.000 - - 600.000

'L V \Bémir Nakliyecilik San. ve Ticare$ U

- 1.802.000 110.360.16z 11.728.91C 123.891.072

370.294.12¢

- 2.402.000 114.604.55€ 15.713.982 503.014.661
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Duran

"L V \Bé&mir Nakliyecilik San. ve Ticare$ U

$ 0 O-3DID.2024 TMal/ Kra  9puc¢ TZMet/ L qoplam
6D W <DQVC

Karel Tel Sanayi$ U 702.192.08% 7.500 145.977 4.563.491 706.909.053

Kargel Demir Celik Mamulleri Uretim ve Pazarlar 191.347.033 -- - 191.347.033

- 1.000.000 94.939.252 1.803.852 97.743.104

893.539.118 7.500 1.000.000 95.085.229 6.367.343 995.999.19

Duran

$0 O-8101D.P023 TMal/ Kra 9DUC f';me\t/é ‘L+F  Toplam
epw <PQ

Karel Tel Sanayi$ U 739.764.041 56.600 3.300.000 48.820 48.050.041 791.219.50:

Kargel Demir Celik Mamulleri Uretim ve Pazarlarr 138.262.36€ - 138.262.36¢

$V O D&y @lektrik Uretim$ U 990.184 990.184

"L V \WW@&nir Nakliyecilik San. ve Ticare$ U - 52.201.977 52.201.977

Ayres Elektrik Uretim$ 0 1.184.309 1.184.30¢

878.026.407 56.600 3.300.000 54.425.29C 48.050.041 983.858.33¢

ULUNHWYLQ LOLUNLOL WDUDIO .DUHO 7HO 6DQD\L $ 0 G|
DoOOuoDUO NDSVDPOQGD GXUDQ YDUOON DOOGuODUO
KLIPHW \DQVOWPD DOOUODUO NXU IDUNO YH YDGH IDUNO
ULUN MY KRdedit' O Ticaret$ 0 TGHQcaR®DQ DO O 1 @PDW®I® DWOODC
DOOuODUO NDSVDPOQGD GXUDQ YDUOON DOOuUODUO WI
\DQVOWPDVO NDSVDPOQGD ROXUuPDNWDGOU

OLUN H @I g kKeiice@Demir Celik Mamulleri Uretim ve Pazarlanga U 1 @HIQ

WLFDUL PDO DOOUODUO SURILO GHPLU DOOPO NDSVDPOQ
ULUNHWYLQ LOLGNLOL WDUDIO $\UHV (OHNWULN hUHWLP
HOHNWULN VDWOU LDGHVL NDSVDPOQGD ROXUPDNWDGOU
ULUNHWYLQ LOLUNLOL WDUDIO $VvODQOO 9DQ (OHNWULN hl
HOHNWULN VDWOU LDGHVL NDSVDPOQGD ROXUPDNWDGOU

20.2.OLGNLOL WDUDIODUOD \DSOODQ LGOHULQ LKUD00oOQOQ ¢

bilgi:

21D K Q DyerHDGHPd2MKen finansal tablo dénemldriw L E D O OtaGilaéaly DW hetO D U O Q
VvDWOU KDVOODWOQD RUDQOQD LOLUNLQ ELOJLOHU DubD+OGD?U

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD

, , 01.0% 01.0%
g OLtaNfla@d olan LUOH | 31 035006 31.03.2025 2025 2024 2023
o O Ltandla@a DWO 1O D| 408.513.022 97.134.242 615.318.851 | 835.905.572 | 539.868.514
+DVOODW 6.617.483.449| 6.123.614.231| 22.971.910.494 20.249.965.884 12.739.656.964
2 O L tatdfla€al/ D W/OHDO/ 6,17% 1,59% 2,68% 4,13% 4,24%
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2] D K Q DyRHIBE®IP @ekeken finansal tablo dénemleliw L E D @@ ¢DHBaDA\D SO O D Q
Vv D W Oaplam W O § Sroumazd\ O O 06@,24D2024\ O O O®@,G3D2025\ O O @4R,68D
olarak, 2025\ O O (k@ ®®QIGEminde %1,59 olarak, 2028 O k@ dOQIGMEMInde ise
RODUDN JHUOHNOHUPLOWLU OLUNHWYILQ LOLUNLOL WDUD
6DQD\L $ U J\H SURILO GHPLU VDWOUODUO NDSVDPOQGD ROX!

21.'g0(5%@a/*a/(5
21.1.Sermaye + D N N CBQyieD

ULUNHWYILQ oONDUOOPOU VHUPD\HVL WRSODP 7/ ROXS
|IGHQPLUWLU %X VHUPD\H KHU ELUL ELU 7/ GH+HULQGH
bunlardan 144.000.000 adedi narmB ] @49 Grubu, 576.000.000 adedi hamilind®] & 0 O

(B) GrubuSD\ODUGOU

21.2.. D\OWO O 6blymm @

ULUNHWYLQ ND\OWOO VHUPD\H WDYDQO 7/ ROXS E
GH+HULQGH DGHW SD\D E|O«QP«0iWeU 6HUPD\H 3L\C
VHUPD\H WDYPQO IWJQoDuUObd \OO LoLQ JHOHUOLGLU

21.3. '|QHP EDUO YH G|QHP VRQXQGDNL ILLOL GRODUOPGDNL
LIDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|QF
IXQGDQ IDJODVO D\QL RODUDN |GHQPLUVH NRQX KDNNOQGD

ULUNHWYILQ ILLOL GRODUOPGD RODQ SD\O EXOXQPDPDNWDGC
WDEOR G|QHPOHUL LWLEDUL\OH VHUPD\HQLQ TXQGDQ ID]O|

21.4.Sermayeyi temsil etmeyen kurucuYH LQWLID VHQHWOHUL YE KLVVHOH
KDNNOQGD ELOJL

Yoktur.

21.5.6KUD00oOQOQ SD\ODUOQGDQ NHQGLVL wWbuDIOQGDQ EL]]D
YH\D ED+O0O RUWDNOONODUOQOQ VDKLS ROGXNODUO LKUDC
nominal de+ HU L

Yoktur.

21.6. 9DUDQWOO VHUPD\H SL\DVDVO DUDoODUO SD\D G|Q-t
G H+L0W Liahkil getn@ayd s L\ D \DDMD O P U O WO®|@ « 4 W «G R HLvéyaP
WDOHS HGLOPH HVDVODUOQD LOLUNLQ ELOJL

Yoktur.

21.7.*UXS GLUNHWOHULQLQ RSVL\RQD NRQX RODQ YH\D NRUXO!
RSVL\RQD NRQX ROPDVO NDUDUODuUWOUOOPOG VHUPD\H SL\D
KDNNOQGD LOLUNLOL NLULOHUL GH LoHUHQ ELOJL
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Yoktur.

21.8.]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|Ql
DUWO Wé&RD\DMNGEMaye D ]D OW QB 0 D WO Gailén pag WUNXS GehayO
vD\OVOQGD GH+LULNOL+H \RO DoDQ GL+HU LGUOHPOHUH LOLUGUN

ULUNHWYLQ WDULKLQGH WHVFLO YH WDULK Yt
VHUPD\H DUWOUOPO LOH ULUNHWYILQ VHUPD\HVL 7
NDUODUOQGDQ 7/ WXWDUOQGDNL NOVPO QDNGHQ N
DUWOUOODUDN 7/M\H \eNVHOWLOPLUWLU

ULUNHWYLQ WDULKLQGH WHVFLO YH WDULK Yt
VHUPD\H DUWOUOPO LOH ULUNHWYILQ VHUPD\HVL WDPDPO QL
DUWOUDOODUDN 7/M\H \eNVHOWLOPLUWLU

ULUNHWYLQ WDULKLQGH WHVFLO YH WDULK Yl
VHUPD\H DUWOUOPO LOH ULUNHWILQ VHUPD\HVL WDPDPO QL
DUWOUOODUDN 7/M\H \eNVHOWLOPLUWLU

ULUNHWYLQ WDULKLQGH WHVFLO YH WDULK Yt
VHUPD\H DUWOUOPO LOH ULUNHWYLQ VHUPD\HVL 7
NDUODUOQGDQ 7/ WXWDUOQGDNL NOVPO QDNGHQ N

DUWOUOODUDN \eNVHOWLPRALUWLU

UL UN haDLd)0 O P Des@s | J]OHGPIH L U NIDS VHIFDQ@MDOO TLIWXWDUOQGDNL
sermayesi 144.000.000 TL nomin@ H + AJgtubu nama paylar ile 576.000.000 TL nominal
GH+HUOL % JUXEX KDPLOLQH SD\ODUD D\UOOPOUWOU

21.9. sKUD00oOQOQ VRQ RQ LNL D\ LoLQGH KDOND DU] WDKVL)
suretiyle pay L K U D FEX@X@Hahedbu L GO HP Q HW H@U. k &t Q H R@hi dlaid
spD\obDUOQ WXWDUO YH QLWHOLNOHULQH LOLUNLQ DoONODPD(

Yoktur.

21.10.gKUDo0o0o O QO®XPXPFXWLEDUL\OH SD\ODUOQOQ ERUVDGD LU
KDQJL SD\ODUOQ ERUVDGD LUOHP J|UGe+++QH YH\D EX KXVX\
EXOXQXS EXOXQPDGO+-OQD LOLUNLQ ELOJL

Yoktur.

21.11. 2] D K Q D PHID) D@ O tdgamidsnéeki \ O Oe-DHL W U ko O L K hd&alnsotd N
ELU RUWDNOON LVH LKUD00oOQOQ SD\ODUO +]|®GIHGLW GHL ©+Q FH O
JHOLUPH WHNOLIOHUL LOH V|] NRQXVX WHNOLIOHULQ IL\DW Y|

Yoktur.
21.12.Esas V | ] O HveRgHonergeyel O L Grieiniibilgiler:
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Esas6|] O H U P F<[|@HYWELR ve 6 « U HED (1 O PINGDEAdesiX \DU QO QBN HWIHQ L

ve idaresi Genel KuruW D U D TOriQT&ar€ Kanunu ve SermaygL \ D Kanurd hikumleri
OHUOHYHVLQGH VHOLOHFHN\|Q BW WO N X\BXGONQ VRDXD DA EDW \+ U
XUXOXTQXQ 0 s\HVL $ JUXEX SD\ VDKLSOHULQLQ oR=+XQO:.
DUDVOQGDQ *HQHO .XUXO WDUDIOQGDQ VHOLOLU $ *UXEX ¢
«\HOHULQ WDPDPO ED+OPVO] *\HOHU GOUOQGDNL «\HOHUGHQ
Genel Kurul W D U D §énél GiiRinlere gore belirlenir. Yonetim Kurulu tyeleri en az 1 (bir) en

ORN 0 \0O LoLQ VHOLOHELOLUOHU *|UHY VeUHVL VRQD
secilebilirler.

(VDV 6|]JOHUPHYQLQ 30LUNHWLQ @GDUHVL YH 7HPVLOL  EDUGO
XUXOX *HQHO .XUXOYTXQ JJUHY YH \HWNLOHUL GOuOQGD NC
3L\DVDVO® .DQXQX LUEX HVDV V|]OHuP ehelKkurulod kérditings L+HU P
YHULOHQ LUOHULQ \+UsW+OPHVLQGH YH ULUNHWYILQ LGDUHVL
7 UN 7LFDUHW .DQXQXYTQXQ TLQFL PDGGHVLQH X\JXQ ROD
JJUH \|QHWLP \HWNLVLQL NOV®& bigacYWen&@imKir@DiResiQe Eelya) Y H\
«0*QFe NLGL\H GHYUHWPH\H \HWNLOLGLU

(VDV V|]OHUPHXUXPEBIK Q Al&@dddesiX \D U @ Q PB®OID D + D Qenél »
. XUXO WRSODQWOODUOQGD $ *UXEX KHU ELU SDWQ EHU R\
KDNNO YDUGOU

(VDV 6|]OHUGPHYQLQ 33D\ODUOQ 'HYUL” EDUOONOO TQFL PDG(
Ticaret Kanunu ve Sermay@L\DVDVO OHY]XDWO K« Noerbasitedev@alediiX O W X V X Q
(A) JUXEX SD\ODUOQ GHYUL <|QHWLP .XUXOXTQOXQ RQD\OQD |
ongorilent H N pa&y GaHipleriE L O H G INFRLUO{ @IPLDUNDH WO ItdruBiHveyal O HW PH QL Q
HNRQRPLN ED+OPVO]00+0Q0Q NRUXQPDVO DPDFO LOH
a-Mevcut (A) grubu pay sahipleri veya X Q OHDILGEHE e « V W V Rai@ibdgkdN L G Lp@yH U H

devri ile

b- OLUNHWYILQ LUEX (VDV 6|]]OHGPH 7DGLOLYQLQ WHVFLO WDU

6|]]OHUPH 7DGLOLTQLQ WHVFLO WDULKL LWLEDUL LOH RUWD =+
VR\ODUO KDULFLQGHNL NLULOHUH GHYUL LOH

c- ULUNHWYLQ GR+UXGDQ \D GD GROD\OO UDNLEL RODQ JHUot
G R + U Ya@&3ER Oy 6abiplerine, Rakipleris R + U Ye@alb@R OHakidifeti D O Wotr) G D
NLULOHUH KHU QH VXUHWWH ROVXQ 5DNLSOHULQ \|QHWLFLV
birinci dereceye kadar kali O V O P iiuNUL @ Q@R U U §aGIHCR Olkidifketi D O WolarQ G D

N L 0 lvetdry iV D \ ONOLIQ 6 ikie Bakeket ederN L G Lp@yHievH

gibi 6nemli nedenlere dayanarak (A) Grubu pay devirlenayptamaktan imtina edebilir.

(A) Grubu S D \ Odewti®@elikli olarak (A) Grubu pay sahipleBl U D VIHU@BNOHBWLULOHEL
cercevede (A) Grub® D \ OiRth@I® L 0 MADHIAD MDQRED@MQ Banslibdtekid, V D \kodui D
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pay W X Vé beliéd pay L \ Dadtdmek suretiyle\ D ] ©l&@aR yonetim kuruluna bildirilereks L + H U

$ *UXEX SD\ VDKLSOHULQH WHNOLI KB GQHulpay sahiple & GDUW
W D U D b0r@GNDBU 1 O @il d@evibncelikli olarak (A) Grubu pay sahiplermd SO O O U
THNOLIWHQ LWLEDUHQ DOWPOU JeQ LOHULVLQGH $ *XUXEX S
olumlu cevap verero O N P Dhalbae®A) Grubu paylar ticincll L 0 Loeviredilebilir.

Borsaya koteH G L O m&hial b ] QApPgubu paylar,t L U BSEHSW | ] O H U PG Ul « @iresi

bir sebebi ileri suirerek veya devredei$eD \ O DALDOIQY COUPDQ@S@INAH + H WdniiGréya

GL+-HU SD\ VDKLSOHUL \D GD ¢ 0°*QF+ NLULOHU KHVDE@QD DOP
%XQGDQ EDUND GHYUDODQ SD\ODUO NHQGL DGOQD YH KHVI
devrin pay defterineN D \ Géa@edebilir. Paylar; mira®? L U DSBO. Q D HQ @&/WD V @ G D N L

rejimi hilkiimleri veya cebr icrd H Uiktisdp H G L O P LUILOUNGRR Kurulu, S D \ @dinigr©

NLGL\H VDGHFH SD\ODUOQO JHUOHN GH+HUL LOHEIRHXBXW $
W D U D IGHYGD@RDU@EKditde onay vermeyi reddedebilir. DevraléhpP \ O Dgere® O Q
GH+HULQLQ EHOLUOHQPHVLQL GLUNHWLQ PHUNH]LQLQ EXOXH
LVWH\HELOLU EX KkKkOGH PDKNHPH UOLUNHWLQ NDUDU WDULK
'"H+HUOHPH JLGHUOHULQL SD\ODUO GHYUDODFDN NLGL YH\D
| + U H QaBilitenLitibaren otuz giin icinde Hu_ \ PeddémezseG H'Y U D Qé&vIDDII &N

NDEXO HWPLG VD\OOOU

%X PDGGHQLQ X\JXODQPDVOQGD $ *UXEX SD\ VDKLSOHUL \I
vOQOUOO RODUDN WHNOLI |QFHOL+L KDNNOQD VDKLSWLU ¢
RopPD\O0S VHUEHVWoH GHYUHGLOHELOLU

ULUNHW (VDV 6|]OHUPHVLTQL®L3(¥DWOPNOHT P H QHF+ L BaDEGIHV L X\
suresi icerisinde ve ureti® L V D Q @ Q@ &a@afF DL\ D N §I D\ O@rigwdv@ R QW DINS WO Q G D
GH+LULNOLN \DSOODPD\DFD+OQD LOLUNLQ KeNeP LOH ULUNHW
HVDV V|[JOHGUPH GH+LULNOLNOHULQXM XR)H WML 6HULUPDDH G L\QM
Kurulunun R Q M O O GarnNMddr. UretimO LV D Q ¥ Q SArabw D RS DM D@rigvdv@ O Q

pay devirleri ile i L URIHW\DOVE Bikidmelerinep L UdédrhdyeP L N W DA» O QU0 Q REDVLINQH Q
KeNePOHUH \|QHOLNGHYDM NQOIONHGRHULQGH (QHUML 3L\DVDVO ']
HVDV V|]JOHUPH GH+LULNOLNOHULQGH 6HUPD\H 3L\DVDVO .XU
yandan, U L U@s&sW|] O H U P kevhiai@iLb® maddesinis H = L G Wikik Senfaye8 L\DV DV O
Kurulunun X\JXQ J|U+G*Q+Q DOOQPDVD JRUXQOXGXU

UL UdsasW|]OH e K VIIQ HU JHV L Q HekenplB yeQverimtéktedir.

21.13. (VDV V|]OHUPHQLQ LOJLOL PDGGHVLQLQ UHIHUDQV YHULC
faaliyetleri:

ULUNHW (VDV 6|]OHUPHVLYQLQ 3$PDo YH .RQX" EDGOONOO fQI
DPDo YH IDDOL\HW NRQXODUO uxXxQobucGcoOu

1- Demir - Celik hammadde v@ D P X O O H U L @LCQOWE O P (&L WK D MWD

213

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



2- (OHNWULN HQHUMLVL sUHWLP WHVLVL NXUXOPDVO LUOHWEF
sUHWLPL ¢UHWLOHQ HOHNWULN HQHUMLVLQLQ YH YH\D NDSD’

3-hUHWLPLQGH NXOODQOOPDN ¢]HUH KHU WeUOe NLP\DVDO I}
PDGHQGHQ oONDQ *UeQOHU \DNOW KDPPDGGH YH PDPXOOHUI
JHUHNWL+LQGH *UHWLPL LOH LOJLOL LUOHU

4- +DGGHKDQH OHOLNKDQH L]DEH RFDNODUO G|NsPKDQH LI
NRQVWU*NVL\RQ WHVLVOHUL NXUPD LUOOHWPH NLUD\D YHUF
vVDQD\L WHVLVOHULQL NXUPD YH LUOHWPH \XUW LoL YH \XUW

5- . XUXODFDN EX LPDODWKDQH WHVLVOHULQGH KHU QHYL NeW
VOFDN KDGGHOHQPLU SURILO GHPLUL NED¢EH@Wen®R81 ,31 ¢
GL+HU SURIL® HMU\XQDHUWIDN GHPLU sUHWPH LPDO HWPH YH EX
SD]bUODPDVOQO YH WLFDUHWLQL \DSPD

6- %XQODUOQ GOuOQGD GHPLU oHOLN VHNW|U«\OH LOJLOL Kt
mamul maddeyif EX PDGGHOHULQ KXUGDODUO LOH EX PDPXOOHUL
LWKDODW YH LKUDFDWOQO \DSPD

7- Celikhane tesislerind®& X O O D izéeénarbnadde olarak hurda demi© O re@ @ddiden

hem G O G D D O G @@ Qine celikhanede uretim icin gerekl U G @& 7Zee ve tiketim
PDOJHPHVL RODQ HOHNWURW UHIUDNWHU YE DO*PLQ\XP YE
GOudQGDQ \DSPD

8- 2NVLMHQ *UHWLP WHVLVL NXUPDN YH LUOHWPHN RNVLMHQ
ED+OO RODUDN «UHWLOHQ DUJRQ D]RW RNVLMHQ «UHWLPL \I

9- .DUERQ *UHWLP WHVLVL NXUPDN YH LUOHWPHN NDUERQ <UF
yonelik antrasit kdmirden karbon UretiminD Syi$ici ve yurt G QpéAara satma, antrasit vb.
N|P«U LWKDODWODUOQO \DSPD

10-Her tiirli D Wiépblama tesisi kurma, curuf ggdiD ] D Q O B8 | DH WtéSisi kurma,LGOHW P H
YH oONDQ *U+sQOHULQ WLFDUHWLQL \DSPD

11- Her tiirli demir tretimindero O NIDVQ OgrWGD Q MID + O Dzerb eriG | Q « U yBridlik
cUHWLP WHVLVL NXUPD YH EXUDGDQ oONDQ «UsQOHUL SD]DUOC

12- <XUW GOuOQGD YH \XUW LoLQGH SD]DUODPD\D \|QHOLN KH
\|QHOLN RODUDN JHUHNOL LUOHWPHOHUL ROXUWXUPD

13- '"HPLU oHOLN VHNW|U*QGH LOJLOL HQG+VWUL\L GR+UXGDQ Y
YH WDPDPOD\OFO vDQD\L WHVLVOHUL NXUPDN \DWD\ YH\D
JHOLGUWLUPH EX NRQXGD \XUW LoL YH \XUW GOuUO RUWDNOON

14- /LPDQ OLPDQD ED+OO RODUDN JHUHNOL *QLWHOHUL NXUP
LUIOHPOHUH JHUHNOL PDNLQHOHUL DOPD YH LUOHWPH
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15- Her turlii lojistik ve nakliye, tahmil, tahliyeye yonelik arac ger¥cD Wnia@eL GO HW P H

16- (OHNWULN sUHWLPL DPDFO\OD HOHNWULN HQHUMLVL «UH\
N L U D O Blekribendijisi iiretimi ve veya iiretilen elektrik enerjisinin ve veya kapasitelerinin
P+GWHULOHUH VDWOuUO sp]jpuobDPDVO

21.14.Ydnetim kuruluna ve komitelere L O L Griemihikiamlerin dzetleri:

Esas6|] O H U P F4|@LHYWELR ve 6 « U HE D (1 O PINGDEAdesiX \DU O QBN HWJIHQ L

ve idaresi Genel KuruwW D U D TOriQTa &€ Kanunu ve SermaygL \ D \Kanur® hikimleri
OHUOHYHVLQGH VHOLOHFHN DOWO +«\HGHQ ROndi® ELU \|QF
XUXOXTQXQ *0 «\HVL $ JUXEX SD\ VDKLSOHULQLQ 0oR+XQO:
DUDVOQGDQ *HQHO .XUXO WDUDIOQGDQ VHOLOLU $ *UXEX ¢
*\HOHULQ WDPDPO ED+OPVO] «\HOHU Y3k KuaD Nyeler\isecO HU G HQ
*HQHO .XUXO WDUDIOQGDQ JHQHO KeN*POHUH JJUH EHOLUOHC

Yoénetim Kurulu tyeleri en az 1 (bir) en cok 3 ((fign secilebilirler. Gorev suresi sona eren
Yonetim Kurulu tyeleri yeniden segcilebilirler.

7¢]HO NLULOHU <|QHWLP .XUXOXTQD ¢\H VHOLOHELOLU %LU \
V H o L1ak@itde bu tiizeN Lilé birlikte, tizel N LD G @iRdDN L WID U D bé&lifeaeb, @adece

bir gercek N L G tesGilve ilan olunur$ \ U Qes@l ve L O D\ S QO RPG@MX E M N itarfet Q

sitesinde heme® o O N TiReDNOLMBhetim Kurulu liyesiD G Ga@dde bu tescH G L @egeki

NLGL WRSODQWOODUD NDWOOOS R\ NXOODQDELOLU <|QHWLP
HGLOPLGU EXOXQDQ NLGL\L KHU ]DPDQ GH+LUWLUHELOLU

<|QHWLP .XUXOX s\HOLNOHULQGHQ ELULQLQ KHUKDQJL ELU V
kurulu tiyesininE D + O P V ®dydeine€l fafinde Tiirk Ticaret Kanunu hiikiimleri ile Sermaye

3L\DVDVO OHY]XDWC)QD X\JXQ RODUDN <|QHWLP .XUXOX WDUI
P«WHDNLS LON *HQHO .XUXOXQ RQOD\OQD VXQXOXU *HQHO .»
\HULQH VHOLOGL=L «\HQLQ NDODQ J|UHY V<UHVLQL WDPDPODL

<|QHWLP .XUXOX s\HOHUL DUDODUOQGDQ ELU Emka&DQ YH EX
HWPHN «]JHUH HQ D] ELU EDUNDQ YHNLOL VHoLOLU

<|QHWLP .XUXOXQGD DOOQDFDN NDUDUODUD LOLGNLQ RODUL
<|QHWLPH LOLGNLQ G+]JHQOHPHOHUL VDNOOGOU

<|QHWLP .XUXOXQGD J|UHY DODFDN ED+OPV®] *\HOHULQ VD
XUXOXTQXQ NXUXPVDO \|QHWLPH LOLUNLQ G+*]JHQOHPHOHULQI

6HUPD\H 3L\DVDVO .XUXOX WDUDIOQGDQ X\JXODPDVO JRUXQC
X\XOXU =RUXQOX LONHOHUH X\XOPDNVO]O6Q \DSOODQ LUOH
JHOHUVL] ROXS HVDV V|JOHUPH\H D\NOUO vD\O6oOU

. XUXPVDO <|QHWLP gONHOHULQLQ X\JXODQPDVO EDNOPOQGD
0 L U NndWitl@QL O L ¢ekbE DAL.O H P OvEl UdizrG&NHL U LleBig Weminat, rehin ve ipotek
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YHULOPHVLQH LOLGNLQ LUOHPOHULQGH 6HUPD\H 3L\DVDVO
LOLGNLQ G+]HQOHPHOHULQH X\XOXU

ULUNHWLQ \| QW W3 G DNDOWBERBEND DlanlalEX WRSODQWOODUD 7-U
.DQXQXTQXQ PDGGHVL X\DUOQFD HOHNWURQLN RUWDF
ULUNHWOHULQGH $QRQLP ULUNHW *HQHO .XUXOODUO 'OudQG
+DNNOQGD 7HEOL+ KeNePOHUL X\DUOQFD KDN VDKLSOHULQLI
N D W O @aR&®a Eekindlerine imkaw D Q ORIEKEENIK 7 R S OIs@WMION X UD E IgiBiH F H = L

EX DPDo LoLQ ROXUWXUXOPXU VLVWHPOHUGHQ GH KL]JPHW VD
HVDV V|]OHUGPHVLQLQ EX KeNP+e X\DUOQFD N Xdfex Gimeti RODQ V
DOOQDFDN VLVWHP «]HULQGHQ KDN VDKLSOHULQLQ LOJLO
KeNePOHULQGH EHOLUWLOHQ oHUOHYHGH NXOODQDELOPHVL V

(VDV 6|]OHUPHTQLQ 3ULUNHWLQ 8GDUHVL YH 7HPVLOL" EDUGO(
XUXOX *HQHO .XUXOTXQ J|JUHY YH \HWNLOHUL GOuOQGD NC
3L\DVDVO .DQXQX LUEX HVDV V|]JOHUPH YH LOJLOL GL+HU P
YHULOHQ LUOHULQ \eU*W*OPHVLQGH YH ULUNHWITLQ LGDUHVLC

Y|QHWLP .XUXOX 7¢UN 7LFDUHW .DQXQXTQXQ TfLQFL PDGG
ELU Lo \|QHUJH\H J|UH \|QHWLP \HWNLVLQL NOVPHQ YH\D WDP
*\HVLQH YH\D *+0+*QFe NLGL\H GHYUHWPH\H \HWNLOLGLU

Yonetim . X U X O X0 Q XIREas izerine, Turk TicaretD Q X Q X37R ¥ddesinde yer alan
GHYUHGLOHPH] JJUHY YH \HWNLOHUL VDNOO NDOPDN +]HUH
hukiumleri X \ D U QuQ BN témMsl yetkisi tek imza ileN X O O D @&@eyBietin. XUX O X TQ X Q
bir veya birden fazla Uyesine ya da bir veya daha fazla murahhas Uyeye veya mudir olarak
*0*QF¢ NLULOHUH GHYUHGLOHELOLU (Q D] ELU <|QHWLP .XUX
GDUWWOU 7HPVLOH \HWNLOL NLGLOHUL YERBXIQOMPH @QDNBP QE
sureti ticaret sicilinde tescil ve ilan edilmedikge, temsil yetkisinin devri gecerli olmaz. Temsil
\HWNLVLQLQ vOQdbuobDQGcObudborPDVO L\L QL\HW VDKLEL «0+Ql
temsil yetkisinin sadece merkezin veya hir XEHQLQ LUOHULQH |]J*OHQGL=+LQ
NXOODQOOPDVOQD LOLUNLQ WHVFLO YH LODQ HGLOHQ VvOQC(
TLQFL T QFe+ YH fLQFL PDGGHVL KeNePOHUL VDNOOGOU

Yonetim Kurulu L U O yitlitlilghesi icin komite ve komisyonlar kurabilir.

<|QHWLP .XUXOXYQXQ 6HUPD\H 3L\DVDV® .DQXQX 6HUPD\H
\|[QHWLP LONHOHULQH LOLUNLQ G*]HQOHPHOHUL LOH 7«UN 7LF
NXUPDNOD \¢eNePOe ROGX+X NRPLWHOHULQ ROXUXPX J|UHY Yl
le LOLANLOHUL KDNNOQGD LOJLOL PHY]XDWDKsN<PQGHDQ X\UKF
V R U X P O X OWIN-0mAaEand® ygrine getirilmesini teminen Yonetim Kurulu biinyesinde
5LVNLQ (UNHQ 6DS W DeRdim KémiteRi PKUWIMHSEILY 6netim Komitesi, Aday
*IVWHUPH .RPLWHVL YH hFUHW .RPLWHVL GDKLO ROPDN e¢]HL
Yénetim Kurulunca N X U X QuipgDrV/ §drillen G L +Kdruiteler R O X i W Kridak Or&riétim
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XUXOX \DSAQeRrPDVO\UO ELU $GD\ *|VWHUPH .RPLWHVL
RO X (W X U X@brRimi2, Binsal Yonetim Komitesi bu komitelerin gérevlerini de yerine
JHWLULU .RPLWHOHULQ J|UHY DODQODUO oDOOUPD HVDVO!
Kuruu WDUDIOQGDQ EHOLUOHQLU YH NDPX\D DoONODQOU 'HQ
WDPDPOQOQ GL+HU NRPLWHOHULQ LVH EDUNDQODUOQOQ E
secilmesi gerekmektedir.

21.15.+HU ELU SD\ JUXEXQXQ VDKLS ROGX=+X LPWL\D]ODU ED=C
bilgi:

ULUNHWYLQ oONDUOOPOU VHUPD\HVL WRSODP 7/ ROXS
|IGHQPLUWLU %X VHUPD\H KHU ELUL ELU 7/ GH+HULQGH

bunlardan 144.000.000 adedi narmB ] @) Grubu, 576.000.000 adedi hamilind® ] 0 O
(B) GrubuSD\ODUGOU

ULUNHW HVDV V|]JOHUPHVLQLQ JLQFL PDGGHVL X\DUOQFD 0
W D U D TorikQT&ar€ Kanunu ve SermaygL \ D Kanuri hukiimleri cercevesinde secilecek

6 D Qive@enR O XhiDy@netim kuruluW D U D yGri@U®ID ®onetim . X U X O Xi§ Qys<)

$ JUXEX SD\ VDKLSOHULQLQ o0R+XQOX+X WDUDIOQGDQ EHOL
wDUDIOQGDQ VHoLOLU $ *UXEX SD\ VDKLSOHUL wbDUDIOQ
ED+OPVO] +\HOHU GOUOQGDNL *\HOHUGHQ ROXuXU

$\UOFD OLUNHW HVDV V|]JOHUPHVLQLQ 9JQFL PDGGHVL X\DUC
WRSODQWOODUOQGD $ JUXEX KHU ELU SD\OQ EHU R\ KDNNGC
YDuGgou

UL Uesab\abzla P H V (B) @ubu paylaraw D Q GiéHadyibir imtiyazE XOXQPDPDNWDGOU

ULUNHW HVDV V|]JOHUPHVLQLQ 9YQFL PDGGHVL X\DUOQFD %
6HUPD\H 3L\DVDVO OHY]XDWO KeNePOHUL GR+UXOWXVXQGD
SD\ODUOQ GHYUL <|QHWLP .XUXOXYTQXQ RQD\OQD ED+00GO!I
U H N p&y &aHipleriE L O H U INFRLUDX. Q@IPLDUNOH WCY IRd@UR tHveyal i O H WeRoHOIk Q
ED+-OPVO]O00O+-0Q0Q NRUXQPDVO DPDFO LOH

a- Mevcut (A) grubu pay sahipleri veya banDUOQ HUOHUL LOH DOW YH «VWVR\C
pay devri ile

b- uLUNHWIILQ LUEX (VDV 6|]OHUPH 7DGLOLYQLQ WHVFLO WDU
6|]]OHUPH 7DGLOLYQLQ WHVFLO WDULKL LWLEDULve@®H RUWD =+ ¢
VR\ODUO KDULFLQGHNL NLULOHUH GHYUL LOH

c- ULUNHWYILQ GR+UXGDQ \D GD GROD\OO UDNLEL RODQ JHUot}
G R + U Ya@&3ER Oy 6abiplerine, Rakipleris R + U Ye@allb@R OfKidigeti D O WoaiQ G D

NLOUILOHUH KHU QH VXUHWWH ROVXQ 5DNLSOHULQ \|QHWLFLV
ELULQFL GHUHFH\H NDGDU NDQ KOVOPODUOQD EX NLULOHUL
RODQ NLULOHUH YH WeP EX VD\OODQ NLaG&@®HUOH ELUOLNWH K
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gibi 6nemli nedenlere dayanarak (A) Grubu pay devirlerini onaylamaktan imtina edebilir.

(A) *UXEX SD\ODUOQ GHYUL |[QFHOLNOL RODUDN $ *UXEX SD\
Bu cercevede (A) Grub® D\ OIih&uQ L GlafdlQ ¢ D® O Q Q Ranwi®texif, VD W O i D
NRQX SD\ WXWDUO YH EHKHU SD\ IL\DWO EHOLUWLOPHN V)
ELOGLULOHUHN GL+HU $ *UXEX SD\ VDKLSOHULQH WHNOLI H
SD\ VDKLSOHUL WDUDIOQGDQ ROXP@Ri dabzk (AD GribQ PayV O KDOL
VDKLSOHULQH \DSOOOU 7HNOLIWHQ LWLEDUHQ DOWPOUG J+Q
WHNOLIH \D]OOO RODUDN ROXPOX FHYDS YHUHQ oONPDPDVO
devredilebilir.

%RUVD\D NRWH HGLOPHPLUO QDPD \D]JOOO $ JUXEX SD\ODU
|QHPOL ELU VHEHEL LOHUL VeUHUHN YH\D GHYUHGHQH SD\OTL
NHQGL YH\D GL+HU SD\ VDKLSOHUL \D GD *0¢QF+ NLGULOHU KF
reddHGHELOLU %XQGDQ EDUND GHYUDODQ SD\ODUO NHQGL [
etmezsel L U dekiwpay defterineN D \ Qéd@e@ebilir. Paylar; mira®? LU DSMBDQDHO® A U
DUDVOQGDNL PDO UHMLPL KeNePOHUL YH\D FHEUv LFUD JHU
. XUXOX SD\OoDUO HGLQHQ NLUL\H VDGHFH sSD\ODUOQO JHU
VDKLSOHULQGHQ ELU YH\D ELU NDoO WDUDIOQGDQ GHYUD
UHGGHGHELOLU 'HYUDODQ SD\ODUOQOQ JHUOHN GH=+HULC
EXOXQGX+X \HUGHNL DVOL\H WLFDUHW PDKNHPHVLQGHQ LVW
tarihineHQ \DNOQ WDULKWHN+BHAOHBHYOHVDYLDEMDWDUO GHYUD
NLGLOHU NDUuOODU 'HYUHGHQ JHUOHN GH=+HUL |+UHQGL=L
UHGGHWPH]VH GHYUDODQODUOQ GHYUDOPD |QHULVLQL NDEX

%X PDGGHQLQ X\JXODQPDVOQGD $ *UXEX SD\ VDKLSOHUL \I
vOQOUOO RODUDN WHNOLI |QFHOL+L KDNNOQD VDKLSWLU ¢
RoPD\OS VHUEHVWoH GHYUHGLOHELOLU

21.16.Pay sahiplerinin K D N O Dved © ®\® Q\ D ] 0DH-Q.Q O Q ULLCOL Ra#dW4RQ H

(VDV 6|]OHUPHTQLQ 36HUPD\H" EDUOONOO 9YQFO PDGGHVL
hiikiimlerine uygun olarak, gerekli| U G zamanlardaN D \ €ewh@y@w D Y xa&) gebi pay

LKUDo HGHUHN oONDUOOPOUO VHUPD\H\L DUWOUPD LPWL\D]O
KDNODUOQOYNOYD\WWODKIIESOHULQLQ \HQL SD\ DOPD KDNNOQC
GH+HULQLQ *]JHULQGH YH\D DOWOQGD SD\ LKUDFO NRQXODUG
KDNNOQO NOVOWODPD \HWNLVL SD\ VDKLSOHUL DUDVOQGD H

21.17. 20D+DQ YH ROD=+DQ+¢VWe+ JHQHO NXUXO WRSODQWOVOQ(
WRSODQWOODUD NDWOOOP NRUXOODUO KDNNOQGD ELOJL

ULUNHW HVDV V|]JOHUPHVLQLQ 3*HQHO .XUXO" EDUOONOO 1«
ROD+DQ YH ROD+DQ+VW+s WRSODQOUODU
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*HQHO .XUXO WRSODQWOODUOQOQ WHUNLOL YH LFUDVO KDNN
*HQHO .XUXO Lo \|QHUJH KeN*POHUL LOH 6HUPD\H 3L\DVDVO 0

Genel KurulW R S O D Q WD [Be@pPE DX ODQ O U

(@)Davet t HNTORLS O D @Qaned\w R 8 O D Qi (e IF UHD<Uhinda Tiirk Ticaret Kanunu,
6HUPD\H 3L\DVDVO .DQXQX KeNePOHUL *HQHO .XUXO Lo \|QH
X\JXO0DQOU *HQHO .XUXO WRSODQWO\D ULUNHWYILQ LQW
B3ODWIRUPXTQGD YH 7<\DNHWHMLFMWGHW\BLFRPODQDQ LODQOD ol
YH WRSODQWO® J¢QOHUL KDULo ROPDN ¢JHUH WRSODQWO wWDL
internet sitesinde* HQHO . XUXO W RBiR® QWINHWIQO LOMHLOL PHY]XDW J
gHUHNHQ ELOGLULP YH DoONODPDODUOQ \DQO VOUD 6HUPD)
LONHOHULQH LOLUNLQ G*]HQOHPHOHUL LOH EHOLUOHQHQ KX
duyurulur.

() 7TRSODQWO =DPDQO 20D+DQ *HQ Hdgli hesapXdonewiiR&ONDap W O O D U ¢
LWLEDUHQ +*0 D\ LoLQGH YH \OOGD HQ D] ELU GHID \DsOGoOuU
LUOHULQLQ JHUHNWLUGL+L KDOOHUGH YH |DPDQODUGD WRSO

(c0 7TRSODQWO <HUL *HQHO .XUXO UOULUNHWYLQ PHUNH] DGUH
EHOLUWLOPHN ND\GO\OD UOULUNHWYLQ PHUNH] DGUHVLQLQ E>
WRSODQOU

o 2\ 9HUPH YH 9HNLO 7D\LQL 20D+DQ YH 20D+DQ+*VWe *HQH
her bir S D\ @ By K D N(R)Grubu her birS D \i€e@ir oy K D NMNDAUGYANX OO D QGiltkO OUNH Q

7LFDUHW .DQXQX 6HUPD\H 3L\DVDVO .DQXQX YH LOJLOL G
OHNDOHWHQ WHPVLO NRQXVXQGD 6HUPD\H 3L\DVDVO OHY]XDW

(d 7TRSODQWO YH .DUPHQHON KW XO\WABOOQWOODUOQGD DUDQTE
vD\OODUO KDNNOQGD 6HUPD\H 3L\DVDVO .DQXQX YH 7<UN 7L
X\IJXO0DQOU

(e) Elektronik Genel KuruitULUNHWILQ *HQHO .XUXO WRSODQWOODUOQI
VDKLSOHUL EX WRSODQWOODUD 7+UN 7LFDUHW .DQXQX QX!
RUWDPGD GD NDWOODELOLUOHU ULUNHW $QRQLP ULUNHWC
. XUXOODUD gOLUNLQ <|QHWPHOLN KeNePOHUL X\DUOQFD KDN
HOHNWURQLN RUWDPGD NDWOOPDODUOQD J|Ust DoONODP
N X O O D Q PrikaD VID@Q@EEXFdDIN Genel Kurul sisteminN X U D E Igibi HuFaiad.icin

ROXUWXUXOPX0 VLVWHPOHUGHQ GH KL]PHW VDWOQ DODELOL
HVDV V|]JOHGUPHQLQ EX KeNPe X\DUOQFD NXUXOPXU RODQ VL
WHPVLOFLOHULQLQ DQOODQ <|QHWPHOLN KeN*POHULQGH EF
Sermaye3 L\ D X&nurd ve ilgili P H Y ] X kb Q O Ldiidn@melerV D N QX0 G E@edanN

XUXOXQD HOHNWURQLN RUWDPGD NDWOOOP OHUNH]L .D\O
HOHNWURQLN RUWDP ¢«]JHULQGHQ JHUOHNOHUWLULOLU
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H 7TRSODQWOODUOQ gUOH\LUL YH g0 <|QHUJH *HQHO .XUXO W
LOH G*]HQOHQLU *HQHO .XUXO WRSODQWOODUOQGD 7+UN 7]
KeNePOHUL LOH LUEX HVDV V|]JOHGPH YH ULUNHWYTLQ *HQHO .X
0 <|QHUJHVL G*]JHQOHPHOHUL X\JXODQOU

21.18. sKUD00OQOQ \|QHWLP KDNLPL\HWLQLQ HO GH=LUWLUPH\
HQJHOOHPH\H QHGHQ RODELOHFHN KeN+POHU KDNNOQGD ELO.

(VDV 6|]OHUPH NDSVDPOQGD \|QHWLP NXUXOX \HOHULQLQ V
JHQHO NXUXO WRSODQWOODUOQGD R\ KDNNO LPWL\D]OQD V
VvV O Q O U @bidirD(®) @riudd S D \ O dewily@netim . X U X O XA Q X \® O-DO(A) @rdou

S D\ Od@uifeQ O Leéshda@ L UdsasW| ] O H U P FI3/M\@LDELYAUR.D G O Poifaldilesi

LOH G+]HQOHQPLUWLU gKUD00oOQOQ \|QHWLP KDNLPL\HWLQL
LIDKQDPHQLQ QXPDUDOO E|O*P*QGH EHOLUWLOPLUWLU

21.19.3 D\ O DI&VN® L O L &dudlap

ULUNHW HVDV V|]OHUPHVLQLQ 9YQFL PDGGHVL X\DUOQFD %
6HUPD\H 3L\DVDVO OHY]XDWO KeN¢POHUL GR+UXOWXVXQGD
SD\ODUOQ GHYUL <|QHWLP .XUXOXYQXQ RQD\OQDIeED+0OGO!
U H N pay 6aHipleriE L O H G INFRLUQX_ @IPLDUMNOH WY Itd R Hveyal. G O H WeRoHAOMMIkQ
ED+OPVO]00+0Q0Q NRUXQPDVO DPDFO LOH

a-0OHYFXW $ JUXEX SD\ VDKLSOHUL YH\D EXQODUOQ HUOHUL
pay devri ile

b- uLUNHWYLQ LUEX (VDV 6|]]OHUPH 7DGLOLTQLQ WHVFLO WDU
6|]OHUPH 7DGLOLTQLQ WHVFLO WDULKL LWLEDUL LOH RUWD =+
VR\ODUO KDULFLQGHNL NLULOHUH GHYUL LOH

c- ULUNHWYILQ GR+UXGDQ \D GD GROD\OO UDNLEL RODQ JHUoOF
G R + U ya@&OER Oy eabiplerine, Rakiplerit R + U Ye@alls@R OHakidigeti D O Woi G D

NLOUILOHUH KHU QH VXUHWWH ROVXQ 5DNLSOHULQ \|QHWLFLYV
ELULQFL GHUHFH\H NDGDU NDQ KOVOPODUOQD EX NLULOHUL
RODQ NLULOHUH YH WeP EX VD\OODQ NLULOHUOH ELUOLNWH K

gibi 6nemli nedenlere dayanarak (A) Grubu pay devirlerini onaylamaktan imtina edebilir.

$ *UXEX SD\ODUOQ GHYUL |[QFHOLNOL RODUDN $ *UXEX SD)
Bu cercevede (A) Grub® D \ O @:ihéu@ L ¢ MCCHUD MDQEEO@Q B@nwi@tekif, VD W O i D
NRQX SD\ WXWDUO YH EHKHU SD\ IL\DWO EHOLUWLOPHN V3
ELOGLULOHUHN GL+HU $ *UXEX SD\ VDKLSOHULQH WHNOLI H
SD\ VDKLSOHUL WDUDIOQGDQ ROXPOX NDUuOODQPDVO KDOL
VDKLSOHULQH \DSOOOU 7HNOLIWHQ LWLEDUHQ DOWPOUG J+Q
WHNOLIH \D]60OO RODUDN ROXPOX FHYDS YHUHQ oONPDPDVO
devredilebilir.
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%RUVD\D NRWH HGLOPHPLUO QDPD \D]JOOO $ JUXEX SD\ODU
|QHPOL ELU VHEHEL LOHUL Ve UHUHN YH\D GHYUHGHQH SD\OTL
NHQGL YH\D GL+HU SD\ VDKLSOHUL \D GD *«0¢QFe+ NLULOHU KF
UHGGHGHELOLU %XQGDQ EDUGUND GHYUDODQ SD\ODUO NHQGC
etmezsel L U dekiwpay defterineN D \ Qéd@e@ebilir. Paylar; mira®? LUDSMBDQDHO® A U
DUDVOQGDNL PDO UHMLPL KeNePOHUL YH\D FHEUvV LFUD JHU
. XUXOX SD\ODUO HGLQHQ NLUL\H VDGHFH SD\ODUOQO JHU
VDKLSOHULQGHQ ELU YH\D ELU NDod® wDUDIOQGDQ GHYUD
UHGGHGHELOLU 'HYUDODQ SD\ODUOQOQ JHUOHN GH=+HULC
EXOXQGX+X \HUGHNL DVOL\H WLFDUHW PDKNHPHVLQGHQ LVW
tarihine HQ \Dail@eRi GH+HUL QL' HYVIDW QA& SD\ODUO GHYUDODFDN N
NLGLOHU NDUuUOODU 'HYUHGHQ JHUOHN GH+HUL |+UHQGL=L
UHGGHWPH]VH GHYUDODQODUOQ GHYUDOPD |QHULVLQL NDE X

(VDV V|]JOHUPHQLQ 9YQFL PDGGHVLQLQ X\JXODQPDVOQGD $
ROGXNODUO SD\ JUXEX\OD VOQOUOO ROD U majamiathéti@ihgi | QFHOL -
ELU |QDOOP KDNNO ROPD\OS VHUEHVWOH GHYUHGLOHELOLU

gQOLVDQV VeUHVL LOHULVLQGH YH «UHWLP OLVDQVO DOOC
<|QHWPHOL+LQGH EHOLUWLOHQ LVWLVQDODU GOuOQGD uLUI
RODUDN GH+LGPHVL SD\ODUOQ GHYUL YH\D GHYLU VRQXFXC(
hUHWLP OLVDQ@WR® WD dRGNHW DEUPD\HVLQLQ \A\FPGEHRBHKDOND
veya dahal D ] O DevhGil@d2nS D \ O [BBIRG Q@ ¥e@alBR Odber&k @ir gercek veya tiizéd L G L
WDUDIOQGDQ HGLQLOPHVL LOH \XNDUOGD EHOLUWLOHQ VHU
ULUNHWLQ RUWDNOON \DSOVOQGD NRQWURO+*Q GH=+LUPHVL \
GR+XUDQ GL+HU LEOHP QHitilhotdat @it WHU GHIDVOQGD (QHUML
'« ]HQOHPH .XUXPX RQD\OQOQ DOOQPDVO VHUPD\H SL\DVI
\eN+PO+*O+NOHU YDU LVH RQODUD GD X\XOPDVO JRUXQOXGXU
LOHULVLQGH SD\ G H ¥kbirddy\Rfdh B@apgedBisdus O

21.20. 6HUPD\HQLQ DuUwOuborPDVOQD YH D]JDoOwOOPDVOQD LO
NRuXoobudQ \DVDQOQ JHUHNWLUGL+*LQGHQ GDKD D+OU RO
KDNNOQGD ELOJL

Yoktur.

22.91(0/@69g=/(u0(/(5

UL U N faayBile®ni yuritmesi icinL P ] D O ¥ G @ -H@ RiHifaHSal V | ] O H U RiiHethlU
KXUGD DOOP V|JOHGPHOHUL LLL VvDWOU V|]JOHUPHOHUL LY
ve (vi) enerji santrallerine. O L ériémiQV | ] O H G P HEOHM @O Wi ¢ PIHADLHDMHOQI ODP DO D U
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%D+OPVO] +XNXNoX 5DSRUXTQGD GHWD\ODQGOUOOPDNWD RO
V|JOHGPHOHU GH+HUOHQGLULOLU

Finansal6 |]OHUPHOHU

2QFHOHQHQ EHOJHOHUGH ULUNHWYLQ ILQDQVPDQ V|]JOHUPH
JD\ULQDNGvV NUHGL NXOODQOPOQD LOLUNLQ ROGX=+X ELU JD)
DOOQGO+O WeUHY LUOHPOHU DNGHGLOGL+L WHVSLW HGLOPI
NLUDODPD V|JOHUPHOHUL EXOXQXU

Enerji Santrallerineg O L OmnemiD6 [JOHUPHOHU
Sistem% D + O DS XYQHO D6QI@M UPHOHUL

WDULKOL YH vD\OOO (OHNWULN 3L\DVDVO %D+0OD
Elektrik S L\ D V DXaally€ goBreren lretim tesislerinin iletim @D + @evis@imeED+ODQPDV O
zorunludur. g O ine@biatX \ D U El&ltFilenerijisinin gerilim seviyesi 36 kV v O W Ga&l& D N L
* ]JHULQGHQ QDNOL GD+OWOP RODUDN QLWHOHQGLULOLU (C
Uzerindeki hatlar Gizerinde@ DNOL LVH LOHWLP RODUDN QLWHOHQGLULO
7(s$0 DUDFOOO+0O0 LOH \DSOOOU ULUNHWYILQ *UHWWL=+L HC
RO G X+ XiQ G B B Wawyethi ilgili bolgedeki G D + GistedIerininL i O HVID NHRaxQ O
GDZ Elektrik ' D + O W Qi@ski unvan: Gediz ElektrikD + O \& QFRG D+ w ORBWD O O\0OD
JHUOHNOHUWLULOLU

U L U NardbW riizgar enerjisi santrali iciaH E H N IBD:HO Dv@ B B K HRulkahabiimekD GO QD

*'= (OHNWULN 'D+OWOP $ 0 LOH 6LVWHP %D+0ODQWO $QODUGP]
LPIDODPOUWOU %X GR+UXOWXGD UOLUNHWYLQ 0: WRSODP
QXPDUDOO EHG DGHW U+]JkU WeUELQLQH LOLGNLQ 6LVWHP .X
LPIDODQPOGUWOU $QOODQ DQODGUPD <UHWLP WHVLVLQLQ (Ol
X\DUOQFD GD+OWOP VLVWHPLQL NXOODQPDVO LoLQ JHUHNOL

7 7 7 7 7 QXPDUDOO EHU DGHW U«]JkU WeUELQLQH LO
$QOoDuPDVO LRYDODRIPOEM OU $QO0O0ODQ DQODUPDGD N
Enerjisi Uretim tesisinin, Elektrik3 L \ D Xanurd ve ilgili mevzuaX \ D U Omy:-FDBistemine

ED+ODQPDVO LoLQ JHUHNOL KeNeP YH UDUWODU G+]HQOHQLU

ULUNHW EHQ]JHU GHNLOGH *1=0HOFANWH IZN QD:FDWOP & Ue]IkU \
LOLGUNLQ WDULKOL 'D+OWOP 6LVWHPLQH %D+0DQWO
DQODGUPDGD OULUNHWIH NXOODQOF®O DLW 5¢]JkU (QHUMLVL
G R CHkiZik 3 L\ D Kanurl ve ilgili mevzuatX \ D U QfQx&rinli tarifeden 19.80 :HTGHQ

0:fH RODUDN WUDIRQGDQ HOHNWULN HQHUMLVL ED=0OD
dizenlenir.

$\UOFD 7 YH 7 OQXPDUDOO U+]JkU WeUELQOHULQH LOLUNLC
. X 0 O @@ ulPM) VO D Qrefim sBinin Elektrik3 L\ D Xa&anur ve ilgiliPHY ] XDW O
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X\DUOQFD GD+OWOP VLVWHPLQL NXOODQPDVO LoLQ JHUHNOL
$QODUPDVO NDSVDPOQGD G*JHQOHQLU

U L U NKINWD U gD tirbinlerine paralel olarak, 2,4 MWe kurulu giiciindekf] \d#ir GDZ
(OHNWULN 'D+OWOP $ 0 LOH WDULKOL 'D+OWOP ¢
LPIDODPOUWOU $QODUPDGD NXOODQOFO\D DLW 5¢]JkU (QF
talebindenG R CHRek{iik 3 L \ D Wanur@ ve ilgili mevzuaiX \ D U @fQx&inli tarifeden 19.8

0: H Y G BBJ MWe olarak trafondan elektrik enerji&iD + O DigirPgeréki hikkiim ved DUW O D U
duzenlenir.

Ote yandan, TTQ X P DriiZDaD trbininel O L 1i3\DK.Q016 tarihli SistemX O O DA U P DV O
EXOXQPDNWDGOU 6|]] NRQXVX $QODUPD <«UHWLP WHVLVLQL
PHY]XDWO X\DUOQFD GD+OWOP VLVWHPLQL NXOODQPDVO Lol

$\UOFD 7('$0 *HQHO 0+G.UO-+++ LOH1LDtathN HzE tiDané&jQ G D
WHVLVOHUL NRRUGLQDV\RQ V|]JOHUPHVL DNGHGLOPLG ROXS
VLVWHPLQH ED+-ODQWOVOQD YH GD+OWOP VLVWHPLQL NXOC
7('$0 *HQHO 0¢GeUOe+e %R]\DND 5(6LQ KDW YH ILGHU DUL
ED-ODQPDVOQO WHPLQHQ LOJLOL oONOUG ILGHULQLQ VDG
HQHUMLOHQGLULOPH\H KD]JOU KDOH JHWLULOPHVL LULQL VW

*'= (OHNWULN 'D+OWOP $ 0 LOH LP]DODQDQ 6LVWHP %D=+0D(
$Q O D U PDDDW DONSDE/X ] O H G P H® RI-BIRMQ@ OtBrinDaxaikGDZ Elektrik
'D-OWOP $ 0 \H WHPLQDW YHUPH \¢eNePO+Oe¢++ DOWOQGDGOU

Elektrik Enerjisi Serbest Tuketi@ |]OHUPHVL

ULUNHW LOH 2 ( 7LEFDUHW $ 0 32 ( °~ DUDVOQGD
(QHUMLVL 6HUEHVW 7«NHWLFL 6|JOHGPHVL DNGHGLOPLGWLU
2 ( YWHQ HOHNWULN HQHUMLVL WHGDULN HGHFHNWLU

6|]]OHGPH LP]D WDULKLQGH \eUeUOe++H JLUHU 6|]J]OHGPH W=eNF
(36%$09D ELOGLUPHVL YH HOHNWULN HQHUMLVL WHGDULNL\O|
ELUOLNWH WDUDIODUGDQ KHUKDQJL ELUL V|]JOHUPH VRQD
EXOXQPDGO+O WDNGLU®@Ir.D\QO tDUWODUGD GHYDP

6|]]OHUPH VeUHVL ER\XQFD WeNHWLFL\H X\JXODQDFDN HOHNW
E D-60ndncesi3L\D VD VD ® Q G D Qtiikebrid Nikvharbi saat icin D \ O P ONIPOD Q

(Kr/kWh) + YEKDEM (Kr/kWh) olarak X \ J X O DiRefic) O*** E**  § ND S D Bdeméeri

DYDQV |[GHPH KHVDSODUOQGDQ JHUOHNOHUWLULU $YDQV |G
tiiketim ve fatura bedeli tahmini O*** E****\W D U D tiRefic/®Qdirilir. <D S O GDsd&me

avans 0demesi olarak kabul edilir. Her bir 6deme déneminde, 6nceki donemin 6demesi tiiketim
PLNWDUO YH IDWXUD EHGHOLQH JJUH WHNUDU KHVDSODQOU
|GHPHVL PDKVXS HGLOLU 7¢NHWLFL KHU ELU KDIWDQOQ Je(
Ginu kalan  § Gxdvans 6demaV X W DQF® I U O PIAEDH O L U (ke I H V DdEé.Q D
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7THGDULNoL DYDQV |GHPHVLQL KHVDSODUNHQ WeNHWLFLQLQ
7THGDULNoL WHPLQDW |GHPH \¢eN+¢PO+O-+NO Hat @demeleitthinQH JHWL
EHGHOOHULQL DUWOUPD YH\D |GHPH JeQeQe GH+LGUWLUPH KD
L O LfaNralgr diizenlendikten sonra avans ddemelerinden kalan bakiy¢ 8us$ ¥ ]ODUGW O UP D

ELOGLULPLQL WDNLS HGHQ tedankcye@deW.eNHWLFL WDUDIOQGDQ

TUketicinin son 6deme tarihine kadar fatura bedelini eksiksiz olarak ddememesi halinde tiketici
LKWDUD JHUHN ROPDNVO]OQ WHPHUU*GH Ge+uP+sad VD\OOOU 71
enerjisi bedeline, son ddeme tarihinden ddeme giiniine kadar /Ah®ne F D N Tabsi) Gs@iD Q

+ D N N O QG OET XMaddesine gore belirlenen oranda gecikreP PXA J X O DeQdiikgi

D\UOFD IDWXUDQOQ VRQ |GHPH WDULKLQGHQ LWLEDUHQ J+Q
feshetme ve/veya tilketiciye uygODGO+0O LVNRQWR RUDQO HOHNWULN HQ
GH+-LUWLUPH KDNNOQD VDKLSWLU

23. +5%dd,1,1 )g1%$16%/ '85808 9( )$$/@<(7 6218d/%$5, +%$..,1'$
%el/*al/(5

23.1.9KUD00OQOQ .XUXOXQ PXKDVHEH ILQDQVDO UDSRUODPD V
YH L]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO MWMDEE®O ROD U (
UDSRUODUO

ULUNHWYILQ 7)5691\H JJUH KD]OUODQDQ YH .XUlkodeQ ED=OP
OoHUOHYHVLQGH GHQHWLPH WDEL WXWXODQ -31.03.2026 YH |
dénemineL O Lfinsins@ U D S Rvd ubldsdd O L izl IEQ + O dewedirhU D S R UIDLDJUNGHQ\DY L Q

Kurumsal internet adresindemw.kar-demir.com.tr XODUOODELOLU $\UOFD V|] NF
UDSRUODU LOH |JHO ED+OPVO] GHQHWLP UDSRUODUO L]DKQD

23.2. 3]DKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO WDEOR G|
JHUOHNOHUWLUHQ NXUXOXuoDUOQ XQYDQODUO ED+OPVO
NXUXOXUXQXQ VRUXPOX RUWDN EDG GHQHWOLQLQ ®H=LUPLU
bilgi:

ULUNHWTILQ Y H \0ooDUO L®KYHPLQH LOLUNLQ IL:
UDSRUODUO $NDGHPLN %D+0PVO] '"HQHWLP $ u WDUDIOQGD
GHQHWLP UDSRUX KD]JOuoODQPOuwOU

%D+OPVO] "
Finansal %D+OPVO] 't %D + OPevdiin . XUXOXUX(
Tablo . XU X O X UTxcaret .XUXOXUuX( SorumluOrtak % D *| U « lSonug
Donemi 8QYDQO Adresi '"HQHWOLOH
6R\DGO
01.01.2026-
. L Esentepe Mah.
31.08.2026 Aka'dem|k %D=OR Buyukdere Cad. Ahmet AKER Olumlu
01.01.2025- HQHWLP & 7 6/C Biok
31.12.2025 '
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01.01.2024- Ozsezeng Nerkezi
31.12.2024 ULOEBLY $1% 8
01.01.2023-
31.12.2023

ULUNHWYILQ L]IDKQDPHGH \HU DOPDVO JHUHNHQ ILQDQVDO W
UDSRUXQGD ROXPOX J|Ue0 YHULOPLUWLU

23.3. 6RQ ILQDQVDO WDEOR WDULKLQGHQ VRQUD PH\GDQD JH
ILQDQVDO GXUXPX YH\D WLFDUL NRQXPX ¢ ]JHUL@EGENOHHIWNLOIL
«UHWLP VvDWOU VWRNODU VLSDULUOHU PDOL\HW YH VDW
LOHUPHOLGLU YH\D V|] NRQXVX KXVXVODUOQ EXOXQPDGO=+0

Yoktur.

23.4.Proforma finansal bilgiler:

Yoktur.

23.5.Proforma finansal bilgilere L O L ENDL=@® Bivéhge raporu:
Yoktur.

23.6. 9 KU D 0 edagyY Q)@ H il khvilya D 0 O N O®LGHgUEe belgelerde yer alan kar
sb\O0 GD+-OWOP HVDVODUO LOH g]DKQD& Hapld Hionamléri DOPDV O
LWLEDUO\OD NDU GD+OWOPO NRQXVXQGD DOPOU ROGX=+X NDL

UL UdsasW| ] O H G P H.\DLUZESt ve' D + O WEIPIOD (TN @éddesiX \D U @ & D\ O
GD-OWOPO HVDVODUO DUD+OGDNL UHNLOGH EHOLUOHQPLUWL

ULUNHWYLQ IDDOL\HW G|QHPL VRQXQGD WHVSLW HGLOHQ JHO
WDUDIOQGDQ |GHQPHVL YH D\WUOOPDVO JRUXQOX RODQ PLNV
|GHQPHVL JHUHNHQ JRUXQOX YHUJLOHU @ bilenCoBa dBviilenQ VRQUD
net désnemN D U Ov@rGad € o PLIOIO|O DD U B U SOPHROnQ katdmiktaD i D+ O GD N L
vOUD YH HVDVODU GDKLOLQGH GD+OwWO0o0b6uU

(@) d O ND Wéroapehin VLR E D uckadam \ B kanuni yedek akcey® \U O O O U

(b) .DODQGDQ YDUVD \O0O LoLQGH \DSOODQ ED+Ou WXWDUOQGC
ULUNHWYLQ NDU GD-OWOP SROLWLNDVO OHUOHYHVLQGH 7-l
OHY]XDWOQD X\JXQ RODUDN ELULQFL NDU sb\0O pD\udbodu

(0 <XNDUOGDNL LQGLULPOHU \DSOOGONWDQ VRQUD *HQHO
P HY] X iyyud Qidvak yonetim kurulu tiyelerinR UW B B O O N @Qraysahdi@ D u O QGDNL
NLOULOHUH GD+OwWOOPDVOQD NDUDU YHUPH KDNNOQD VDKLSW

o 1HW G|QHP NDUBQGDQ D E YH F EHQWOHULQGH EHO
N O VGefel Kurul, N O V Regatamamen ikinci kas D dl@rak G D + O WeRDTibk Ticaret

225

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



DQOXQXTQXQ PDGGHVL X\DUOQFD NHQGL LVWH=L LOH D\
yetkilidir,

(d) Pay sahipleriyle kard. i WeadenBNL kimselere G D + O WNODDUPLDW@DIaMNGDWOP BDIQ
sermayenin LG « (1 » O Gadwi/blilQnanVv X W D § XTQrk Ticaret. D Q X Q X QXK@ F X
PDGGHVLQLQ LNLQFL IONUDVO X\DUOQFD JHQHO NDQXQL \HGF

7UN 7LFDUHWJ|DR XRY¥DP@PDVO JHUHNHQ \HGHN DNoHOHU LO
GD+-OWOP SROLWLNDVOQGD SD\ VDKLSOHUL LoLQ EHOLUOHQ
D\WOborPDVOQD HUWHVL \OOD NDU DNWDUOOPDVOQD YH \|QHW
SD\ VDKLEL GOUOQGDNL NLUL YH NXUXPODUD NDUGDQ SD\ GD
VDKLSOHUL LoLQ EHOLUOHQHQ NDU SD\O QDNGHQ |GHQPHGLN

.DU sSD\O GD+OWOP WDULKL LWLEDUO WD v® iktisdpXanhiSiD\OD U O G
GLNNDWH DOOQPDNVO]OQ HULW RODUDN GD+OwWOOOU
'D+OWOOPDVOQD NDUDU YHULOHQ NDUOQ GD+OWOP GHNOL Y
WHNOLIL *]JHULQH *HQHO .XUXOFD NDUDUODuUWOUOGOOU

%X HVDV V|]JOHUPH KeN*POHULQH J|UH *HQHO .XUXO WDUDIO
DOOQDPD]

*HQHO .XUXO 6HUPD\H 3L\DVDVO .XUXOX G<]HQOHPHOHUL
OHUOHYHVLQGH SD\ VDKLSOHULQH NDU SD\O DYD/DW@QV@D+OW
WXWDUOQOQ KHVDSODQPDVOQGD YH GD+OWOPOQGD LOJLOL
KHVDS G|QHPL\OH VOQOUOO ROPDN ¢«]JHUH *HQHO .XUXO NDUD

2] D K Q D YeHdla@ finansal tablo dénemldriw L E makitGaasd + OWwW 86 O PDPOUWOU

23.7.S0on 12 D\GD LKUD00O®QOQ YH YH\D JUXEXQ ILQDQVDO GXUX
|IQHPOL HWNLVL ROPXUG YH\D LJOH\HQ G|QHPOHUGH WWNLOL RC
WDKNLP LUOHPOHUL YH\D V|] NRQXVX KXVXVODUOQ EXOXQPDC

6RQ D\ LoLQGH UOULUNHW DOH\KLQH NDUDUD ED+ODQPDVO
finansal durumunda veysl D U QZ8rid@@ te®E D G \@y DBep birlikte dnemli derecede olumsuz
HWNLVL RODELOHFHN KHUKDQJL ELU GDYD KXNXNL WDNLEDW

UL U N taaygtle@nin R O DB N €ercévesinde tardR O Gdavakar ve takiplerd. O L GNHIVWOD \ O O
ELOJLOHU L]DKQDPH HNLQGH \HU YHULOHQ %D=0PVD] +XI
OLVWHOHQPLUWLU

23.8. 1 D K Q D feHw@riten denetime tabi W X W X @ IP-Xkigiler:
Yoktur.
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24. g +5$WE HALKAARZ ('2/(&(. PAYLARA g/gl.0%a/*a/ (5

241. sKUDo HGLOHFHN YH YH\D ERUVDGD LUOHP JJUHFHN SD\O
NO\PHW WDQOPODPD QXPDUDVO YH\D EDGUND EHQ]JHU WDQO
gruplDUOQD LOLGNLQ ELOJL

+DOND DU] HGLOHFHN SD\ODUOQ WRSODP QRPLQDO GH=+HU

110.000.000 TL nominaG H + N @ &&dayeD U W €uittfylP iBrac edilecek (B) grubiiL UN H W

S D\ O D U18.Q0G.a0Q TL nominalG H + HNWIRaR V D WD B D R&ike &Dedilecek

% JUXEX OULUNHW SD\ODUOQGDQ ROXUuPDNWDGOU

.$5%/3 &t 9.000.000 TL nominalG H + KBY @ubu 0 L U 1$ BWOOrgel< $6 7, AD
7/ QRPLQDO GH+HUOL % JUXEX OULUNHW SD\ODUO g]c

QRPLQDO GH+HUOL % JUXEX ULUNHW SD\ODUO VDWOUD VXQX

%X NDSVDPGD KDOND DU] HGLOHFHN WRSODP 7/ QF
SD\ODU®QD LOLGUNLQ ELOJLOHU DGD+OGDNL WDEORGD VXQXO|

+DOND D

Pay .
~ Bir 3D\ Halka Arz
- 6D\OV : Mevcut
Grubu Nama/Hamllm.e gPWL\| Pay 6 D\{ Grup Pay N‘()mlpal IR0 Sermayeye IIRQ UL
20G X+ X ~ H-=+HU (TL) Sermayeye
6D\OV (TL) 2UDQ 2UDQ
2UDQ
B Hamiline Yoktur | 128.000.00q 918,66 1,00 128.000.000, 9%17,78 %15,42
TOPLAM | 128.000.000 %18,66 1,00 128.000.000] 917,78 %15,42

+DOND DU] HGLOHFHN 7/ QRPLQDO GH+HUOL
R O X (@36 @BLO00 TL nomina H + {B)gtubu paylar icindekR U Bo@8®6 olurken, halka
DU]VRQUDV() ROXUDFDN 7/ WXWDUOQGDNL ULUNHW V

3D\ODUOQ ,6,1 NRGX 63. RQD\OQO WDNLEHQ 7DNDVEDQNYWD
QH]GLQGH ND\GLOHUWLULOHFHNWLU

% JU

U L U N kaWafldca@pncesinde meveatO NODPd@hmayesi 720.000.000 TL olup, bu sermaye her
ELUL 7/ QRPLQDO GH+HUGH DGHW $ JUXEX QDPD °
KDPLOLQH ROPDN ¢J]HUH WRSODP DGHW SD\GDQ ROXul

ULUNHW HVDV V|]JOHGPHVLQLQ 9fYLQFL PDGGHVL X\DUOQFD 1
W D U D TirkQTaar€ Kanunu ve SermaygL \ D Wa&nurd hukiumleri cercevesinde secilecek

6 D QiyedenR O XMimygnetim kuruluW D U D yGri@i®iD ®onetim . X U X O Xi§ Qy¥s)

(A) grubu pay sahiplerininibo R+XQOX+X WDUDIOQGDQ EHOLUOHQHFHN DG]|
wDUDIOQGDQ VHoLOLU $ *UXEX SD\ VDKLSOHUL wbDUDIOQ
ED+OPVO] +\HOHU GOUOQGDNL «\HOHUGHQ ROXuUXU
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$\UDFD OULUNHW HVDV V|JOHUPHVLQLQ 9TQFL PDGGHVL X\DU(
WRSODQWOODUOQGD $ JUXEX KHU ELU SD\OQ EHUG R\ KDNNGC
YDUGOU

UL UdsasW|] O H U P KBY drabG paylaraw D Q GeéHadibir imtiyazE XOXQPDPDNWDG O U
g0 ND\QDNODUGDQ VHUPD\H DUwWOUOPO \DSOOPD\DFDNWOU
24.2. 3D\ O ah@ @evzuata goreRO X GW XU X O G X + X

OULUNMHMKEATD UNL\BXOMQ P RNIW DTSE W Q X Q QdbidiOw)Ll N I3 W U O
VHUPD\H SL\DVDVO PHY]XDWO NDSVDPOQGD ROXUWXUXOPXuW

24.3.3D\O DN G L O HN W\LGLLADH . BW K D N O ®HIESLD: L

2UWDNOO+0OPO] SD\ODUO ND\GLOHGUWLUPH HVDVODUO oHUo
WXWXOPDNWDGOU

24.4. 3 D\ O hah@i Qara birimine gore ihrag H G L OKEOLN-NL GilQiG D
Paylar Turk/ L U BinsiddenV D WudulldDF DN W O U

245. . OVOWODPDODU GD GDKLO ROPDN «]HUH SD\ODUD LOLUGNL
SURVHG+Us KDNNOQGD ELOJL

gKUDoO HGLOHFHN SD\ODU LOJLOL PHY]XDW KeNeP@MKUL X\DL
VD+-ODPDNWDGOU

Kardan Pay Alma + D N (6PKn md. 19 ve TTK md. 507)Pay sahipleri,0 L UdereWkurulu
WDUDIOQGDQ EHOLUOHQHFHN NkU GD+OWOP SROLWLNDODUC
X\JXQ RODUDN GD+OWOODQ NDUGDQ SD\ DOPD KDNNOQD VDKI

a) +DN ND]DQO 0600 WD WIokD N R U W D NIDO-NDAOWDAURG BV NKUK B DONW LED U
S D\ OtDriideQE X Q QHpag @& @xtisap tarihleri dikkat® O O Q P IHNMAkEG @ + kO 0 O U

HOGH HGLOPHVL YH NDU GD+OWOPOQD *HQHO .XUXOFD NDUI
LWLEDUO\OD SD\ODUOQ WePe NkU SD\O DOPD KDNNO HOGH HG

b) =DPDQDRWMDNODU YH NDUD NDWOODQ GL+HU NLPVHOHU W
EHGHOOHUL LOH RUWDNODU WDUDIOQGDQ WDKVLO HGLOPH\I
LWLEDUHQ EHG \OOGD ]DP DU ®RO O Qo XB\DDQW WHIPRHDMW « NDU
DYDQVO uLUNHW WDUDIOQGDQ VHUEHVWOH |] YDUOO=+D G|Q-0i)

c) + DN NNDXQO O D Q Or YImd U 0duk B O B Mut @G O u O B G Ophy saipleri
WDUDIOQGDQ NXOODQROR SXNROWAWROQD LOLUNLQ KHUKDC
E X O X Q P D PHKN N\VYDGEGPEORedRl, yurG O 0 Ge@Quet izinde\ H U Ogdyidahipleri icin
D\QOGOU

3D\ODUO 0.. QH]JGLQGH YH \DWOUOP NXUXOXuobDUO DOWO
saklamada bulunan pay sahiplerinin kar poy | GHPHOHUL 0.. DUDFOO0O=+0 LOH
KHVDSODUOQD DNWDUOOPDNWDGOU
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7DP YH GDU P*NHOOHI We¢]HO NLULOHU NDU SD\O DWPDN «]H!I
ELOJLOHULQL LEUD] HWPHNOH \¢eN+PO+G+UOHU .DU GD=+0OWO
EHOLUOHQHQ Ve UHOHUH X\X\@®OW .RUXIDNOQ7HEOL+L X\DUOQFTI
LG OHPénesGQH OWDO/EiedGenel KurulW R S O D QNs@\WbEsapd@emi sonu
LWLEDUO\OD EDGODQPDVO JHUHNPHNWHGLU

d)Kar S D \RU Dr€ydhesaplanma yontemi, ddemelerin dénemleri ve kiimulatif mahiyette

olup RO P D ®& SO RU hésaplama yontemi ve 6demeldr® L grosediirlerde Sermaye
3L\DVOHWPX Bewn@ye3 L\DV.RY RO XTQXQ \ROTHKe PO D WAEG@GO+ OHU
LOJLOL GL+HU NDQXQ YH VDLU PHY]XDW LOH ULUNHW (VDV 6
YHULOHQ NDUOQ GD+OWOP GHNOL YH ]JDPDQO <|QHWLP .XUX(
. XUXOFD NDUDUODUWOUOOOU

0L UHEY4%% |]O H U P HMLmaIH&iX \D U O Q FD

ULUNHWYLQ IDDOL\HW G|QHPL VRQXQGD WHVSLW HGLOHQ JHO
WDUDIOQGDQ |GHQPHVL YH D\WOOPDVDO JRUXQOX RODQ PLNYV
|GHQPHVL JHUHNHQ JRUXQOX YHUJLOHU G+G+OG*NWHQ VRQUD
net dsnemN D U Ov@real @ o PO D U GEB U CoPAH@0h@ atdQmiktaD D+ O GD N L
vOUD YH HVYDVODU GDKLOLQGH GD+OwWOOodU

(@) d O ND Wéroapehin TV LR E D uckadam \ B kanuni yedek akcey® \U OO O U

(b) .DODQGDQ YDUVD \OO LoLQGH \DSOODQ ED+Ou0 WXWDUOQO
ULUNHWYLQ NDU GD+OWOP SROLWLNDVO OHUOHYHVLQGH 7-l
OHY]XDWOQD X\JXQ RODUDN ELULQFL NDU sb\0O pD\udbodbu

(0 <XNDUOGDNL LQGLULPOHU \DSOOGONWDQ VRQUD *HQHO
P HY]X iyyud Qldak yonetim kurulu tiyelerinR UW B N O O N y@maysahdi@ D u O QGDNL
NLULOHUH GD+OwWOOPDVOQD NDUDU YHUPH KDNNOQD VDKLSW

o 1HW G|QHP NDUOQGDQ D E YH F EHQWOHULQGH EHO
NOVPO *HQHO .XUXO NOVPHQ YH\D WDPDPHQ LNLQFL NDU SI
DQOXQXTQXQ PDGGHVL X\DUOQFD NHQGL LVWH=+L LOH D\
yetkilidir.

(d) Pay sahipleriyle kard i WedenBNL «irhelere G D + O WNOBDUPIDW/@DIGMNDW/P DI
sermayenin LG ¢ ( « O GaddM/bilQnanV X W D § XoTQrk Ticaret. D Q X Q X T QDX@ F X
PDGGHVLQLQ LNLQFL IONUDVO X\DUOQFD JHQHO NDQXQL \HG}

Tirk Ticaret . DQXQXTQD J|UH D\UOOPDVO JHUHNHQ \HGHN DNoOHOF
GD+OWOP SROLWLNDVOQGD SD\ VDKLSOHUL LoLQ EHOLUOHQ
D\WOorPDVOQD HUWHVL \OOD NDU DNWDUOOPDVOQD YH \|QHW
SD\ VDKLEL GOuUOQGDNL NLGUL YH NXUXPODUD NDUGDQ SD\ GD
VDKLSOHUL LoLQ EHOLUOHQHQ NDU SD\O QDNGHQ |[GHQPHGLN

229

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



.DU sD\O GD+OWOP WDULKL LWLEDUO\OD PHYFXW SD\ODUOGC
GLNNDWH DOOQPDNVO]OQ HULW RODUDN GD+OWOOOU

'D+OWOOPDVOQD NDUDU YHULOHQ NDUOQ GD+OWOP UHNOL Y
WHNOLIL *]JHULQH *HQHO .XUXOFD NDUDUODuUWOUOGOOU

%X HVDV V|]JOHUPH KeNePOHULQH J|JUH *HQHO .XUXO wWDUDIO
DOOQDPD]

*HQHO .XUXO 6HUPD\H 3L\DVDVO .XUXOX G¢]HQOHPHOHUL
OHUOHYHVLQGH SD\ VDKLSOHULQH NDU SD\O DYD/DW@QV@D+OW
WXWDUOQOQ KHVDSODQPDVOQGD YH GD+OWOPOQGD LOJLOL
KHVDS G|QHPL\OH VOQOUOO ROPDN ¢«JHUH *HQHO .XUXO NDUD

<HQL 3D\ $OPD +DNNO 77. PG ND\OWOO VHUPD\H VLVWHP
md. 18, II- vD\OOO .D\OWOO 6HUPDAH 6LYDMBPLO 73HR ONHEO 195 L

TTK md. 461 X \ D U & pay sahibi, mevcus D \ O DSerday€yeR U D goteQyenioONDUOODQ
S D\ @bWwKOD N Rax@rOAncak, Esas |] O H G P H@RAAesiX \ D U ®a@dtid Kurulu
VHUPD\H DUWOUOPO NDUDUOQGD \HQL SD\ KDNODUOQO vOQO

Yeni pay almayal O L &N INGDNDXUADAIDIQOHMKKHW D U D IHQUUG B OHUWLULOHFHNYV

SPKn md. 18X \ D U ONIDR Bewh@y® sistemindey O N Dpaie®tBn@amery D W bei@lieriD N
|GHQPHGLNoH YH\D vVDWOODPD\DQ SD\ODU LSWDO HGLOPHGLN

Bedelsiz Pay Edinme (TTK md. 462, SPKn md. 19):

77. PG X\DUOQFD HVDV V|]JOHGPH YH\D JHQH@mMAcXUXO NDU
|JJ*OHQPHPLG \HGHN DNOHOHU LOH NDQXQL \HGHN DNoHOHUL
PHY]XDWOQ ELODQOR\D NRQXOPDVOQD YH VHUPD\H\H HNOHC
G|QeUWeU*sOHUHN VHUPD\H Lo ND\QDN O DeJoGand nmelc §dy O ODEL O
VDKLSOHUL PHYFXW SD\ODUOQOQ VHUPD\H\H RUDQOQD J|UF
ederler.

63.0 PG X\DUOQFD KDOND DoON RUWDNOONODUOQ VHUPD
WDULKLQGHNL PHYFXW SD\ODUD GD+OWOO0OOU

Tasfiyeden Pay Alma+ D N (W€K md. 507):

77. PG X\DUOQFD ULUNHWYILQ VRQD HUPHVL KKOLQGH KH
HUHQ ULUNHWYILQ PDO YDUOO+0QOQ NXOODQOOPDVOQD LOL
WDVIL\H VROXFXQGMRWDQD®QGWXNDDAND®DODI O

Genel Kurula Davet ve .DW O ® B B [66Kn md. 29, 30, TTK md. 414, 415, 419, 425,
1527):
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77. PG X\DUOQFD SD\ VDKLEL SD\ODUOQGDQ GR+DQ KDN
NHQGLVL NDWOODELOMFBOLYH\ELRGPD\WMKEEU NLUOL\L GH WHI
kurula yollayabilir.

TTK md. 1527 X\ D U GQuipfim G L U N Hgahel HuduBara elektronik ortamds D W Or@ritl®
EXOXQPD J|Ust DoONODPD YH R\ YHUPH IL]JLNv NDWOOPDC
VRQXo0ODUOQO GR+XUXU

63.0 PG X\DUOQFD KDOND DoON RUWDNOONODU JHQHO N
JIVWHULOHQ UHNLOGH RUWDNOO+0Q LQWHUQHW VLWHVL Y
\D\OPODQDQ LODQOD oD+OUPDODIRYHQWRSODQWD 6@ oHDUIU & I
WRSODQWO WDULKLQGHQ HQ D] *0 KDIWD |QFH \DSOOOU

63.Q PG X\DUOQFD JHQHO NXUXOD NDWOOPD YH R\ NXOO
herhangi birN X U Xe2dinale depo etmesiD U & D-QM®MD BIMR Ckiyded izlenen halk® o O N
RUWDNOONODUOQ JHQHO NXUXO WRSODQWOODUOQD \|QHW]
sahipleri listesi dikkateD O O QREDUXIINV K [ pO@uEaQlar listesindd Gdd alan pay sahipleri

N D W O BuligtédeD @dunan hak sahipleri kimlik gdstererek genel kurbl®d W 00000 D 0O
ND\GHQ L]JOHQHQ DQRQLP RUWDNOON JHQHO NXUXOODUOQD |
vD+-ODQDQ HOHNWURQLN RUWDP ¢« ]JHULQGHQ JHUOHNOHUWLUL(

Genel . X U X OMi@dkerelere . DW O ®P B TK md. 407, 409, 417):

77. PG X\DUOQFD SD\ VDKLSOHUL GLUNHW LGOHULQH LOL
.DQXQL LVWLVQDODU VDNOOGOU

TTK md. 409 X \ D U @épél RurullarR O Dve [R@ D + D\§ R\S\IND@GVDR)S ebigalyed

dénemi sonund® LWLEDUHQ *0 D\ LoLQGH \DSOOOU %X WRSODQWO
WDEORODUD \|[QHWLP NXUXOXQXQ \OOOON UDSRUXQD NkUOC
SD\ODUOQOQ RUDQODUOQOQ EHOLUOHQ P H saliygtHtionep@iH WL P N X |
LOJLOHQGLUHQ YH JHUHNOL J|UsOHQ GL+HU NRQXODUD LOLU
WDNGLUGH JHQHO NXUXO ROD+DQ+*VWe WRSODQWO\D oD+UO O

77. PG X\DUOQFD \|[QHWLP NXUXOX 63.Q71QLQ «QF« PD
NDWOODELOHFHN ND\GHQ L]OHQHQ SD\ODU®Q VDKLSOHULQH
VDKLSOHUL 0L]HOJHVL QH J|UH G<]HQOHU

Oy + D N ($BKn md. 30 ve TTK md. 432, 433, 434, 435, 436):

TTK md. 434 X\ D U &) pay sahibi sadece bir paya sahip olsa da en az BN Raxqrd
3D\ VDKLSOHUL R\ KDNODUOQO JHQHO NXUXOGD sSD\ODUOOQ
NXOoDQOU

77. PG X\DUOQFD ELU SD\ ELUGHQ oRN NLGLQLQ RUWDN P
YH\D *0*QF+ ELU NLGL\L JHQHO NXUXOGD SD\GDQ GR=+DQ KDN
atayabilirler. Bir S D \i2&pinde intifak D NENXGD X Qi&llibdé,@ksNDUDUODGWOUOOPDP O G\
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R\ KDNNO LQWLID KDNNO VDKLEL WDUDIOQ gap €ahNiXid ODQ O 00
PHQIDDWOHULQL KDNNDQL\HWH X\JXQ ELU UHNLOGH J|] |Q-=¢
GROD\OVO\OD SD\ VDKLELQH NDUGUO VRUXPOXGXU

TTK md. 433X\ D U @WKMDN N KXQO@O@D Q © O PO D Goxfniaoveyh Gerhangi
bir G H N ktkisizHE O U D B P D R G\\D\2YyAQAY senetlerinin devri ya da pay senetlerinin
EDUNDVOQD YHULOPHVL JHOHUVL]GLU

TTK md. 435 X\ D U @WK DN SID\ Ke@unen veya esag | ] O H i FEHA O HU I idr@iPend
D] PLNWDUOQOQ |[GHQPHVL\OH GR+DU

TTK md. 436 X \ D U @&y Bdbibi kendisiH (alt ve Uistsoyu vey& X Q ORDUMRID:CGOX INDKDAND

UL U N phawahBikuriyetleriD O W GePrdaieki L U N HeWi O BN E W ONQ @ Biskliki® bir

LGH YH\D LGOHPH YH\D KHUKDQJL ELU \DUJO NXUXPX \D G
P« ]DNHUHOHUGH R\ NXOODQDPD] OULUNHW \|JQHWLP NXUXOX
\HWNLVLQL KDL] NLGULOHU \[QHWLP NXUXOX «\HOHULQLQ LEUL
DLW SD\ODUGDQ GR+DQ R\ KDNODUOQO NXOODQDPD]

SPKn md X\DUOQFD KDOND DoON RUWDNOON JHQHO NXUXOXC
VDKLELQLQ SD\ODUOQO KHUKDQJL ELU NXUXOXU QH]JGLQGH Gl

Bilgi Alma ve g Q F H GBRKEPKNn md. 14, TTK md. 437):

SPKn md. 14X\ D U QuQ B BarhMyaD o O N O ¢abD A D N N Wirsita@s@recek finansal

WDEOR YH UDSRUODUO UGHNLO YH LoHULN EDNOPOQGDOQ
G*]JHQOHPHOHUH X\JXQ RODUDN ]DPDQOQGD WDP YH GR=+UX
JRUXQGDGOU

TTKmd. 43 X\DUOQFD ILQDQVDO WDEORODU NRQVROLGH ILQDQ
IDDOL\HW UDSRUX GHQHWOHPH UDSRUODUO YH \|[QHWLP NXL
WRSODQWOVOQGDQ HQ D] *0 KDIWD |QFH UOLUHWYILQ PHL
LQFHOHPHVLQH KD]OU EXOXQGXUXOXU %XQODUGDQ ILQDQVE
ile merkezde veli X E H Qay BaBiplerinin bilgi edinmelerin® o OtMur. Her pay sahibi, gideri
ULUNHW{H DLW ROPDN ¢]HUH hQitsOrktidi i8epebilr RP&X $ahibi geheD DQO R Q .
kurulda, yénetim kurulundany L U N H WCEr@icilerden denetimihD S O OIPMEOAR QX0 ODU O
KDNNOQGD ELOJL LVWH\HELIOUNHWIIOQLEPHOOHILANNRWOHULQL
bilgiler, hesap\HUPH YH GeU«VWO+N LONHOHUL EDNOPOQGDQ |JHQOL

2 S WIDYODA¢Da + D N (TTK md. 445-451, SPKn md. 18/6, 20/2):

63.Q PG X\DUQFD \|QHWLP NXUXOXQXQ ND\OWOO VHU
OHUOHYHVLQGH DOGO+0 NDUDUODU DOH\KLQH JHQHO NXU.
OHUOHYHVLQGH \|QHWLP NXUXOX «\HOHUL YH\D KDNODUO LKC
LWLEDUHQ RWX] JeQ LoLQGH RUWDNOON PHUNH]LQLQ EXOXQC
acabilirler.
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63.Q PG X\DUOQFD NXVXUODUOQD YH GXUXPXQ JHUHNOH
\+ N O HW L @igiidelyenétim:kurulu tyeleri vik D] O U O y@@Ne® D @@rkkEO -+ OPV O]
denetimi yapanlar, ara dénem finand&lD E O RO-DUBIGDY tHN DLOQHMOWPDPDVOQGE
YH\D PHY]XDW LOH PXKDVHEH LONH YH NXUDOODUOQD X\JXQ
GD+ ORGSO D DQ\GRGR@P D P DV O Qau@r GiRR-ID\Q DpdypDs@hiplerine,
RUWDNOON DODFDNOOODUOQD YH DVWOFD GR*UXGDQ GR=+
NDUDUODUWOUOOGO+O YH\D |[GHQGL+L KHVDS G|QHPL LoLQG
VRUXPOXGXUODU +XNXNL VRUXPOXOXN GR+XUDQ KKkOOHULQ
kuUXOX «\HOHUL WDUDIOQGDQ NDUDUOQ LODQOQGDQ LWLEDUF

77. PG Y H X\DUOQFD JHQHO NXUXO WRSODQWOVOQGD
veren ve bu muhalefetindV X W BeQiffea,V R S O B Q POMIG I veysE X O X Q BIDMsArQ

R\ NXOODQPOU ROVXQ \D GD ROPDVOQ oD+UDOQOQ XVXO«QH .
LODQ HGLOPHGL+LQL JHQHO NXUXOD NDWOOPD \HWNLVL E
WRSODQWOM®OS R\ NXOODQGONODWRY O X DHD@H® BNERIKI D D N D W ¢
L]ILQ YHULOPHGL+LQL YH \XNDUOGD VD\OODQ D\NOUOOONOD!
R O G Xite €iden pay sahipleri, kanun veya edak] O HhuRlirlerine ve 6zellikle duristlik
NXUDOOQD DHRABOONRORQ NDUDUODUO DOH\KLQH NDUDU WDL
GDYDVO DoDELOLUOHU

TTK md. 447 X\ D U @&nél Rurulun, dzellikle, pay sahibinin, genel kuriNeD W GsQa?i Dy,

GDYD YH NDQXQGDQ ND\QDNODQDQ YD]JHOLOHPH] QLWHOLNYV
NDOGOUDQ SD\ VDKLELQLQ ELOJL DOPD LQFHOHPH YH GHQH
GOubOQGD vVOQOUODQGOUDQ YH\D DQRQLP ULUNHWYILQ WHPHC
KeNePOHULQH D\NOUOrRODQ NDUDUODUO EDWOOGO

77. PG X\DUOQFD <|QHWLP NXUXOX LSWDO YH\D EXWOD!
JeQ+Q+ XVXO*QH X\JXQ RODUDN LODQ HGHU YH ULUNHWTILQ LG
D\OON KDN G+G*UHQ V*UHQLQ VRQD HUPHVLQGHQ |[QFH GXUXu

BIUGHQ ID]JOD LSWDO GDYDVO DoOOGO+0O WDNGLUGH GDYDOD
LVWHPL ¢]JHULQH PXKWHPHO JDUDUODUOQD NDUuUO GDYDFOO
7HPLQDWOQ QLWHOLN YH PLNWDUOQO® PDKNHPH EHOLUOHU

77. PG X\DIHQH® NXUXO NDUDUO DOH\KLQH LSWDO YH\D I
PDKNHPH \|QHWLP NXUXOX ¢«\HOHULQLQ J|U+G*Q+s DOGONW
\eUeW+OPHVLQLQ JHUL EOUDNOOPDVOQD NDUDU YHUHELOLU

77. PG X\DUOQFD JHQHO NXUXO NDUDUOQOQ LSWDOLQH
N HV L Q OddarsMiiitimprlyQ@ahiplel D N N ikl Dade eder. Yonetim kurulu NDUDU O Q
ELU VXUHWLQL GHUKKkO WLFDUHW VLFLOLQH WHVFLO HWWLUP

TTK md. 451 X \ D U @épél RurulunN D U DNUBDWgtiyetle iptal veya butlae D YD¥@O G O + O
WDNGLUGH GDYDFOODU EX VHEHSOH ULUNHWYTLQ X-UDGO=+0 ]
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$10 Q ®MNODIY &d. 411, 412, 420, 439, 531, 559):

77. PG X\DUOQFD VHUPD\HQLQ HQ D] \LUPLGH ELULQL F
NXUXOXQGDQ \D]OOO RODUDN JHUHNWLULFL VHEHSOHUL YH
oD+OUPDVOQO YH\D JHQHO NXUXO ]DWHQ WRSODQDFDN LVH
gindHPH NR\PDVOQO LVWH\HELOLUOHU

77. PG X\DUOQFD SD\ VDKLSOHULQLQ oD=UO® YH\D J:QG
LVWHPOHUL \|QHWLP NXUXOX WDUDI®QGDQ UHGGHGLOGL=L Y
YHULOPHGL+L WDNGLUGH D\Q® SD\ VDKLSOHULQLQ EDUuYX!
oD-UOOPDVOQD GLUNHW PHUNH]JLQLQ EXOXQGX+X \HUGHNL D\

TTIK PG X\DUOQFD ILQDQVDO MMEDROD WNR® ROIDW HWHIWR DY H
yirmide birine sahip pay sahipeLQLQ LVWHPL ¢JHULQH JHQHO NXUXOXQ |
ROPDNVO]OQ WRSODQWO EDUNDQOQOQ NDUDUO\OD ELU D\ VF

TTK md. 439 X \ D U @& él Rurulun 6zel denetim istemini reddetmesi halinde, sermayenin en

D] \LUPLGH ELULQL ROXUWXUDQ SD\ VDKLSOHUL YH\D SD\ODU
7UN /LUDVO RODQ SD\ VDKLSOHUL «0 D\ LOLQGH ULUNHW P|
PDKNHPHVLQGHQ |[]JHO GHQHWoL DWDPDVOQO LVWH\HELOLU

77. PG X\DUOQFD KDNOO VHEHSOHULQ YDUOO+-OQGD VHU
UL U N Hyikh@de birilemsil ederS D \ O $ahlg@e) 0 L U N iatk§2ih E X O X Q/&dekiX
DVOL\H WLFDUHW PDKNHPHVLQGHQ ULUNHWYTLQ IHVKLQH NDUL

77. PG X\DUOQFD NXUXFXODUOQ \|[QHWLP NXUXOX «\H
N X U X O XveXepr@apR U W O U G R ORIDXP O XIOLUNNGeBMIN @ hinden itibaren

dort \ Ggecmedikce sulh ve ibra yoluyld D O G O BODrrimygcmesinden sonra da sulh ve

ibra ancakJHQHO NXUXOXQ RQD\O\OD JHOHUOLOLN ND]DQOU %XQ
ELULQL KDOND DoON ULUNHWOHUGH \LUPLGH ELULQL WHP
RQD\ODQPDVOQD NDUGO LVHOHU VXOK YH LEUD JHQHO NXUX(

Ozel Denetim g V W H B N (TTK md. 438, 439):

77. PG X\DUOQFD KHU SD\ VDKLEL SD\ VDKLSOL+L KDNO
R O Gtakdixde ve bilgi alma veya incelenéD Nidh@6nceN X O O D Quélidi FRIDIDA®zBIU O Q

ELU GHQHWLPOH DoONOO+D NDYXUWXUXOPDVOQO J*QGHPGH
*HQHO NXUXO LVWHPL RQD\ODUVD GLUNHW YH\D KHU ELU SD
EXOXQGX+X \HUGHNL DVOL\H WLFDUHW PDKNHPHVLQGHQ ELU

TTK md. 439 uya® Q eDel kurulun 6zel denetim istemini reddetmesi halinde, sermayenin en
D] \LUPLGH ELULQL ROXuwXUDQ SD\ VDKLSOHUL YH\D SD\ODU
7UN /LUDVO RODQ SD\ VDKLSOHUL 0 D\ LoLQGttae UNHW P |
mahkemesinden 6zel dene®@iW D PiBt&y€ébQirODilekge sahiplerininN X U X F ¥e@ail O @ HW
RUJDQODUOQOQ NDQXQX YH\D HVDV V|]JOHUPH\L LKODO HGH
X+UDWWONODUOQO LNQD HGLFL ELU GHNLOGH RUWD\D NR\PD
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2 UW D N GOUNOVEBRIN ($PKn md. 24):

63.Q PG X\DUOQFD |QHPOL QLWHOLNWHNL LUOHPOHUH LC
ROXPVX] R\ NXOODQDQ YH PXKDOHIHW GHUKLQL WRSODQWO
ULUNHWH VDWDUDN D\UOOPD KDNNOQD VDKLSWLU

2 UW D N Q@MW Besatma + D N ($BKn md. 27):

63.Q PG X\DUOQFD SD\ DOOP WHNOLIL VRQXFXQGD YH\D E
«]JHUH EDUND ELU UHNLOGH VDKLS ROXQDQ SD\ODUOQ ULUNHYV
YH\D GDKD ID]JODVOQD XODuPDVO GXUXPXQGD SD\D VDKLS R
pay sahipleriniti L U N id & NVOHUQPNENFO+ B N L G ISBKHW D U D bélifle@Ged flire icinde,
D]JOQOONWD NDODQ RUWDNODUOQ SD\ODUOQOQ LSWDOLQL
NHQGLOHULQH vDwWOoPDVOQO GLUNHWWHQ WDOHS HGHELOL
D]JOQOONWD NDODQ SD\ VDKLSOHUL DoOVOQGDQ N2WPD KDNN
VeUH LoLQGH SD\ODUOQOQ DGLO ELU EHGHO NDUUOOOG=+-0Q!
belirlenen orana veya daHaD ] O DseHib@IBn gercek veya tiizBl L U L Ovel huGlat|@birlikte

hareket edenlerden talep edebilirler.

g W | D Satmhl+ D N W&y sahiplerinin itfa/geri satmi D Ndz®onusuGH+L O G L U
"1 Qe GW « UDHN W&y sahiplerininG | Q « 0 WK D RsBiz®onusuGH+LO G L U
24.6.3D\ O DUKQ® E O Q@ikiliQrgan NDUDUODUO

UL U N elLyuar20Q6 tarihli ve 2026/1¥ D\O 0O O KYQIHWRBODQWOVOQGD

1) 0L U N Biau0@0Q.000 TIN D \ €evwh@y@w D Ycbridifie kalmak tizere, 720.000.000 TL
WXWDUOQGDNL oONDUOOPOU VHUPD\HVLQLQ PHYEXW RUWD
NOVOWODQPDVO VXUHWL\OH 7/ WXWDUOQGD DUWOU(

2) $uwwoOuboprPDVOQD NDUDU YHULOHQ KHU ELUL 7/ QRPLQD
GH+HUOL sD\OobUOQ WDPDPOQOQ % *UXEX SD\ RODUDN LKUD

3) sKUDo HGLOHFHN 7/ QRPLQDO GH+HUOL % *UXE
PHY]XDWO YH LOJLOL PHY]XDW KeNePOHUL oHUOHYHVLQGH KD

4 ULUNHWLPL] RUWDNODUO®QGDQ 7HYILN gQGHU .$5$/3TH DLV

*UXEX OLUNHW sD\ODUO g]JH <$67,1\D DLW 7/ QRPLC
SD\ODUO g]JOHP %$.,5(/TH DLW 7/ QRPLQDO GH+HUOL
* ]JHUH RUWDN VDWOUubO NDSVDPOQGD WRSODP 7/ QRPL

VHUPD\H SL\DVDVO PHY]XDWO YH LOJLOL P Hirhesigy KeN<POHUL

5) Halka arzaD U D F&kn@oksiyumO L G Heith @1 Gdpital < D W ®1enh&uP' H + H UBOtH U
ODNOI <DWOUOP OHQNXO 'H+HUOHU $u YH =LUDDW <DW
\HWNLOHQGLULOPHVLQH YH JHUHNOL V|]JOHUPHOHULQ LP]DOD
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6) Halka D U ]$ergnayeS L\ D W BIW X DiMilihiakdneri cercevesinde Al Capital DWO U O P
Menkul ' H + H WO HLD N<CD W &eh&uP' H + H UBO iNéJZiraat< D W ®eh&uP'H+ HU O H U
$ 0 YQLQ HUOLGHUOL+LQGH ROXU0W X SaxiOfiyatR NalbpRTOpARE VLAX P D
<|QWHPL\OM GWWPII ¥H HQ L\L JD\UHW DUDFOOO+0\0OD \DSOOP

7) 9DNOI <DWOUOP OHQNXO 'H+HUOHU $ 0 WDUDIOQGDQ KL
EXOXQDFDKDIQNDWHDW IL\DWO RODUDN NDEXO HGLOPHVLQH V|
WDVDUUX! VDKLSOHULQH VDWOU GX\XUXVX LOH NDPX\D GX\XU

8 ULUNHWLPL] SD\ODUOQOQ %RUVD gVWDQEXO $ 0 YGH LUOH
ELU \OO ER\XQFD KHUKDQJL ELU EHGHOOL YH YHID EHGHC
G RO D (G @ay 8 DNW hwshretdou W O U O ewrshreb&yDne®yeni bV D Veéya halka

DU] \DSOOPD\DFD+0O YH GRODUOPGDNL SD\ PLNWDUOQOQ DUW
ELU NDUDU DOOQPD\DFD+O EX VeUH ER\XQFD \HQL ELU VDW(
GRODUOPGDNL SD\ PLNWDUOQOQ DUWPDVO QHWLFHVLQL GR
DoONODPDGD EXOXQXOPD\DFD+0 KXVXVODUOQGD JHUHNOL W

99 <XNDUOGDNL PDGGHOHU NDSVDPOQGD WR®DG#EU [
S D\ O malkdDQUigid Sermaye3 L \ D WIrM Borsas V W DBQ EMetkezi . D\ QWU X O X G X

$0 @oVWDQEXO 7DNDV YH 6DNODPD %DQNDVO $ 0 YH LOJL
EDGUYXUXODUOQ \DSOOPDVOQD

karar YHULOPLUWLU

24.7.Halka arz edilecek paylar izerinde, S D \ O B&viov@ tedaviliini N O V O Weg@apap F O
VDKLELQLQ KDNODU®QO® NXOODQPDVOQD HQJHO RODFDN ND\
bilgi:

Yoktur.

248. sKUDo HGLOHFHN SD\ODUD LOLUNLQ JRUXQOX SD\ DOOP \
KDNODUOQD LOLGUNLQ NXUDOODU KDNNOQGD ELOJL

+DOND DoON RUWDNOONODUGD \|QHWLP NRQWURO+Q+ VD=+OI
HGLOPHVL KDOLQGH V|] NRQXVX SD\ODUOQ YH\D R\ KDNODUO
SD\ VDKLEL RODQ GL+HU RUWDNONMHN@LISDD SO 08 RVOVIRWE Q (X
DoON DQRQLP RUWDNOONODUOQ SD\ VDKLSOHULQH \DSOODFTI
SD\ DOOP WHNOLILQH LOLGNLQ G*]JHQOHPHOHULQGH \HU DOPD

3D\ DOOP WHNOLILEVBQXRWRGKODYHNHW HWPHN GH GKKLO ROF
VDKLS ROXQDQ SD\ODUOQ KDOND DoON RUWDNOO+OQ R\ KDN
| D] O DXYO@mIRimMida, s6z konusu paylara sahip olamNdut ID®@ BV ® QG@@ErN W D

pay VDKLSOHULQL RUWDNOONWDQ oONDUPD KDNNO GR+DU %:
D]JOQOONWD NDODQ RUWDNODUOQ sSD\OobDUOQOQ LSWDOLQL

NHQGLOHULQH vDWOOPDVOQO RUWDNOONWDQ WDOHS HGHEL
cergevesinde belirlenir.
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<XNDUOGD \HU DODQ uUDUWODU OoHUOHYHVLQGH RUWDNOONW
D]JOQOONWD NDODQ SD\ VDKLSOHUL DoOVOQGDQ VDWPD KDNN
sure icinGH SD\ODUOQOQ DGLO ELU EHGHO NDUGOOO+OQGD VI
belirlenen orana veya daHaD ] O Dseib@IBn gercek veya tiizBl L G L Ovel huGlatl @ birlikte
KDUHNHW HGHQOHUGHQ WDOHS HGHELOLUOHU 77.1Q00Q
uygulanmaz.

63.Q1QXQ *QF¢« PDGGHVLQGH \HU DODQ |QHPOL QLWHOLN
WRSODQWOVOQD NDWOOOS GD ROXPVX] R\ YHUHQ YH EX PX
SD\ODUOQO KDOND DoON RUWDNOO+D VDWDUDN D\WOOPD KL
QLWHOL+LQH J|UH D\WWOOPD KDNNOQO DWOOPD KDNNOQD
DoONODQGO+O WDULKWH NX®EQS QFROMOEDR Q@ PFDAIOPH LOLONLQ H
\HWNLOLGLU +DOND DoON RUWDNOON EX SD\ODUO SD\ VDKL
HVDVODUD JJUH DGLO ELU EHGHO «]JHULQGHQ VDWOQ DOPDNOTL
pay sahiplerininD\UOOPD KDNNOQD LOLUNLQ HVDVODU .XUXOTXQ |QH
KDNNOQD LOLUNLQ G* ]JHQOHPHOHULQGH \HU DOPDNWDGOU

Pay sahibininé 3 . Q 1 @3XiQcu maddesinde belirtilen dnemli niteliktékil O H RO H ¢kl Q

NXUXO WRSODQW®MM@MQ R\ NNDX\COIODRDPOOMER D KDNVO] ELU ELolL!
o D + UBuiGe@dra D S O O PRyapindemin) H U gibtilan edilmemesi hallerinde, genel

NXUXO NDUDUODUC~)QD PXKDOLI NDOPD YH PXKDOHIHW UHUKLQ
onceki SDUDJUDIWDNL KeNeP X\JXODQOU

249. &DUL \O0OO YH ELU |QFHNL \O0OGD LKUD00OQOQeDBmMPUO -]
JHU o H N O Hié Yétitthe @kif@ri ile sz konusu tekliflerin fiyat YH VR Q KOMNND® G D

bilgi:

Yoktur.

25.HALKA ARZA g /g u.HUSUSLAR

25.1.Halka DU]O Q NR 0 X OmW]DOL bKbied Efmini halka arz takvimi ve halka
DU]D NDWOOPDN LoLQ \DSOOPDVO JHUHNHQOHU

25.1.1.Halka DU]O QRWIBEIRXIXOODU

ULUNHW SD\ODUOQOQ KDOND DU] HGLOHELOPHVL LoLQ 63. \
izahnameye onay verilmesi gerekmektedir.

ULUNHW SD\ODUOQOQ %g$ufWD LUOHP JJUHELOPHVL LoLQ %
KeNePOHUL oHUOHYHVLQGH SD\ODUOQ %RUVDYGD LGOHP J|UPH
% o $ ulpfa@arzal O L U NL«@ z@hHAamenir? ,Borsa* |[U* 0 E|O+«P*QGH \HU YHULOPL
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+DOND DU] YH %RUVDYGD LGOHP J|UPH\H LOLGUNLQ RODUDN
NXUXPODUGDQ RQD\ DO®QPDVO JHUHNPHPHNWHGLU

25.1.2.Halka arz edilen SD\O D U O Q GHR-FH.WDQLD O

Halka arz HGLOPHVL SODQODQDQ EHKHU SD\OQ QRPLQDO GH=HL
VHUPD\HQLQ 7/YGHQ 7/f\H DUWOUOPO VX

7/ QRPLQDO GH+HUOL % *UXEX sSD\OoDU vDwWOuUD V>
mevcut ortaklardan Tevfik Onder$ 5 $ / 3 fait 9.000.000 TL nomina H + (B)U3ubut L UN H W
SD\ODUO g]JJH <%$67,Y1\D DLW 7/ QRPLQDO GH+HUOL %
%$.,5(/TH DLW 7/ QRPLQDO GH+HUOL % *UMEX ULUNHW
EX oHUOHYHGH RUWDN vVDWOuUO NDSVDPOQGD WRSODP
SD\ODUO KDOND DU] HGLOHFHNWLU

Bu kapsamda, sermay2 U W & Gréaie\CD \suétiytd toplam 128.000.000 TL nomin@H+HU O L
% JUXEX SD\OQ KDOND DU] HGLOPHVL SODQODQPDNWDGOU
ULUNHW LQ KDOND DU] VRQUDVO oONDUOOPOUG VHUPD\HVLQH |

ULUNHW ND\OWOO VHUPD\H VLVWHPLQL WHUFLK HWPLGO ROX
ROXUWXUXODQ SD\ODUGDQ VDWOODPD\DQ SD\ODU \|QHWLP N
ELU GXUXPXQ JHUOHNOHUPHVL KDOLQGH oONDUOOPOU VHUPLEL
WXWDU YH RUDQ \|QHWLP NXUXOX NDUDUO LOptescH@LUOHQHF
ilan edilecektir.

25.1.3.Halka arz siiresi ile halka arzaN D W & O 0 R ®iQiG D
25.1.3.1 Halka arz suresi ve tahmini halka arz takvimi:

+DOND DU] HGLOHFHN SD\ODU LoLQ 0 LU JeQe ER\XQFD WD
YH ELWLGO WDULKOHUL 63. YH %g$%u RQD\ODUOQOQ DUGOQGD
.$3IWD ULUNHWYILQ NXUXBWD.Rar-depiik¢ond.0 MW HOSQNN IDQUJE DUDF
eden A1& D S L WhBv®.§1cgpital.com.jr 9 D NOO W O (gnivR.gaRifpatirim.com.t), Ziraat

<D W O R gi@yatirim.comir NXUXPVDO LQWHUQHW DGUHVLQGH NDP>

25.1.3.2Halka arza E D 0 Y 20tex

a) 6 DWodtémive EDUY XHNXOL
6 D Wddtemi:
+DOND DU]JGD vDWOuU $ &DSLWDO 9DNOI <DWOUOP YH =LUL

NRQVRUVL\XP WDUDIOQGDQ 36DELW )L\DW LOH 7DOHS 7RSODF
LOH JHUOHNOHUWLULOHFHNWLU

%DUYXHNXOL

UL UK B VW DHala@ @ QGaeai®bulunabilecekD W O U ¥urt Fx@Bdysél <DWOUOPFOODU
<eNVHN 7DOHSWH %XOXQDFDN <DWOUOBOPFO *UXEX <XUW gol
XUXPVDO <DWOUOPFOODUGOU
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ULUNHW SD\ODUOQOQ KDOND DU]JOQGD WDOHSWH EXOXC
JuxsobQGcoudborPObuwdu

Yurt @ dBlireysel <DWOUOPFOODU

$]DPL DGHW EDGYXUX .MOJS8PDOPUOVIDUMIO&RBKXUL\HWL Y
yurt G O U @ Qearbest meslek ve mustakigahipleri dahil Turkiye'de ikametgah sahibi gercek
YH We]HO NLGLOHU \HUOHUGPHN QL\HWL\OH ELU WDN@LP \O00C
ID]OD RWXN DN@PSVDODN «]JHUH Dub+OGD WDQOPODQDQ <XUW g
'Oud . XUXPVDO <DWOUOPFOODU WDQOPODUO GOuOQGD NDOD
vetizelN L 0 L O6-8U BQ®@.2024 tarih ve 1508 D \ilkeONNDD WO DO Q QBYDKQDPHQLQ
QXPDUDOO E|O*P«QGH \HU DODQ KDOND DU]JGD LoVHO |
ELOJL\H XODUDELOHFHN NLUGLOHULQ HUOHUL LOH ELULQFL Gt
<D W OgbrE O 1 EaGMmL +tatdisat) U X i@ab tdlépte bulunamazlar. Bu kategorideki
\DWOUOPFOODU LoLQ D]DPL SD\ EDUYXUX PLNWDUO DGH
ROPDN LVWH\HQ \DWOUOPFOODU HQ ID]OD DGHW WDOHS\

Yiiksek Talepte Bulunacak < D W O GQRIF O

AsgD UL DGHW EDGYXUX \DSPDODUO uDUWO\OD .X]H\ .OEL
\ Xuw GOubdQGD LGoL VHUEHVW PHVOHN YH P«VWDNLO LG VD
JHUOHN YH We¢]HO NLGLOHU \HUOHGUPHN QL\HWL\OH ELU WDNY
aydan fazlaR W X U da@apsatdal iized 4 D B QO Y rDeQ@i@msal<DW O U@PFOODU
<XUW 'Oud .XUXPVDO <DWOUOPFOODU WDQOPODUO GcOubQGEL
JHUOHN YH We¢]J]HO NLULOHUGLU %X NDWHJRULGHNL \DWOUOP
DGHW ROXS EX NDWHJRULGHQ GD+OWOPD GkKkKLO ROPDN LVW
EXOXQDELOHFHNOHUGLU 63.9Q00Q WDULKOL YH
izahnamenin 25.1.14. maddeQ GH \HU DODQ LKVDVO ELOJL\H XODUDELO
DODQODU YH EXQODUOQ HUOHUL LOH ELULQFL GHUHFH NDQ
JUXEX GOuOQGD NDODQ GL+HU KLOELU WDKVLVDW JUXEXQGD(

Yurt goL . XUX<PDAMDOUOPFOODU

OHUNH]L 7«UNL\HYGH EXOXQDQ D $UDFO NXUXPODU EDQNDO
\DWOUOP NXUXOXuOoDUO HPHNOLOLN \DWOUOP IRQODUO VL.
YDUOON \|QHW LEmeki ueNBHWGOHU Vv DI BI0M @afnive VD\OOO 6RV\DO
Sigortalar Kanununun gegici 1 QridddesiX \D U QI BIX GlahX/D Q G €) KadnD kurum

YH NXuxoxuobud 7&0% o 1LWHOLNOHUL LWLEDUO\OD EX N
HGLOHELOHFHN GL+HU NXUXOXuoDUGOU

63.90®3.L WDULK YH vD\OOO NDUDUO @ONH

DUDFO NXUXPODU YH \DWOUOP YH NDONOQPD EDQNDODUO
VI]JOHUPHVL LPIDODPOG ROGX+X P UWHULOHUL DGOQD LOHWL
JL U LsérmByesh D W O R Q DY O Qsérheat Be/veya dzel ibaresi yeradb W ORQO® DU O
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ve [11-39.1 V D \ W O XIDXO X i OMUXE@F&e@yet(V DV ODNXNT @ 6 Dd. 31/1-
dbendiNDSVDP Q®G PO K OBy Urt ici kurumsal D W O grddPNOSVDPOQGD
GH+HUOHQGLULOPH\HFHNWLU

Yurt 'Oud .XUXPVDO <DWOUOPFOODU

7«UN 3DUDVO .O\PHWLQL .RUXPD +DNNOQGD 6D\O0O0OO .DUDU
olan, D U RuFudlar, bankalar, portfdy yonetina L U N HadekiH\ D W ONKQRX O etrieklilikU O
\DWOUOP IRQODUO VLIJRUWD GLUNHWOHUL LSRWHN ILQDQV
EXQODUD PXDGLO \XUW GOuOQGD \HUOHULN NUW3GD R DD UO HH
'«Q\D %DQNDVO 80XVvVODUDUDVO 3DUD )RQX YH $YUXSD gPDL
XOXVODUDUDVO NXUXOXuODUGOU 3D\ODU 7«UN PHY]XDWO X

DU] HGLOGL+LQGHQ EX NDWHJIJRULGHQ WDOHSWH EXOXQDC
DODFDNODUGOU

%DUYXHNOL

ULURK B VO DHAlka@ @ Q& Q BV Gs@yed Xurtg direysel < D W O U ¢ I #kSe® Talépte
%XOXQDFDN <DWOUOPFO *UXEXYQXQ KDOND DU] VeUHVL |
Konsorsiyumh\HOHULYQLQ PHUNH] UXEH YH DFHQWHOHULQH EDOUY
Kurumsal< D W O Ue &0 O B@umsal< D W O U Oise AD Capitdl© Q NGO W @eyd P
=LUDDW <DWOUOPTOQ PHUNH] GXEH YH DFHQWHOHULQH P-L
JHUHNPHNWHGLU <DWOUOPFOODU WDOHS IRUPXQGD WDOHS
<XUW goL .XUXPVDO <DWOUOPFOODU YH <XUW 'O0u0 .XUXPVD
<DWOUOP YH =LUDDW <DWOUOPYD EDUYXUXGD EXOXQDELOHFI

Talepte bulunacak D W O U CorubGu@IitELen belgeleri, taled R U P O éxley@d@kierdir:

1. Gercek .LukDW O UORImIB QiDfus F«] G v€y& siriiclii belgesi veya pasaport)
fotokopisi

2. Tuzel .LakDW O U O B P {iEkDiésinin noter tasdikli| U Q HN X U )gartési, vergi
OHYKDVO YH WLFDUHW VLFLOL ND\OW EHOJHVL IRWRNRSLVL

7DOHS VDKLSOHULQLQ HGLQPH\H KDN ND]DQGONODU® VHUP
D o O 6eBaplaraD N W D éhdIRdDdVEN konudaki sorumluluk talebi toplayan kuruma aittir.

gQWHUQHW WHOHIRQ EDQNDFOOO+0O YH\D $70YO0OHU YDVOWDYV
UXEHVL WHOHIRQ EDQNDFOOO+O UXEHVL YH\D $70fGH LUOHP
telefon EDQNDFOO0O0+0 KHVDSODUOQOQ ROPDVO LQWHUDNWLI EC
YH YH\D $701GH NXOODQOODQ PDQ\HWLN NDUWODUOQOQ ROP

- <XUW goL %LUH\VHO <DWOUOPFOODU YH <eNVHN 7DOHSW|
IRUPXQX GROGXUPDODU® JHUHNPHNWHGLU 7DOHS PLNW
ROP DB O WW @dlireysel < DW O U @&ePYrK3€k Talepte Bulunacak DWOUOPF O

240

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



*UXEX LoLQ WDOHS HGLOHELOHFHN D]DPL SD\ PLNWDUO
JUXED WDKVLV HGLOHQ WRSODP SD\ WXWDUOQOQ G|UWw
LVWHGLNOHUL WDNGLUGH WDOHS IRUPXQGD DOPDN L
EHOLUOH\HELOLUOHU <XUW golL %LUH\WHO <DWOUOPFOC
PLNWDUO DGHW <+NVHN 7D GHISIWaHsigat)Xg@BUQGENFDN <DV
DVJDUL SD\ EDGYXUX PLNWDUO DGHWWLU <eNVHN 7]
LoLQ WDOHS HGLOHFHN D]JDPL SD\ PLNWDUO® <+NVHN 7DC
WDKVLY HGLOHQ SD\ RUDQOQOQ G|UWWH ELUL NDGDUGO
7HVSLW 5DSRUXYQGD EHOLUWLOHQ vDWOU IL\DWOQOQ V
EXOXQDQ SD\ EHGHOLQL DUDFO NXUXPODUOQ EHOLUWH
YH\D WHPLQDW \|QWHPL\OH \DWOUDFDNODUGOU

- Yurt g @ireysel < D W O U &vmrUDaIdiBrGdkefler mikerrer taramadan gegcirilecek
YH HQ \eNVHN PLNWDUOO WDOHSOHUL GOuUOQGDNL GL=+H
HGLOPH\HFHNWLU <XUW goL %LUH\VHO <DWOUOPFOODU
P L N Walzhirdtirden fazla konsorsiyum lyesinden iletmesi durumu@da+ Okoh® P D
RODFDN WDOHS ]DPDQ |QFHOL+L NXUDOOQD J|UH EHOLU
<D W O GrapBried®oransat D + QamMénPN XOODQOODFD+ O QkGrré)i P NHU U H
LOOHPL \DSOOPD\DFDNWOU

- <XUW golL .XUXPVDO <DWOUOPFOODU YH <XUW 'Oud .XUX
G R O G X garddaRtedd. Talef® L N W I (bid) @&N D WICHINWO®R Q By GW W O U
+HU ELU <XUW goL .XUXPVDO <DWOUOPFOODU YH <XUW '
HGLOHELOHFHN D]DPL SD\ PLNWDUO LOJLOL WDKVLVDW .
G|UWWH ELULQL JHOHPH\HFHNWLU <XUW golL .XUXPVDO
<D W O U &&dikidrxdkdirde talep formunda almak istedikleri miktar® L SN @Q O U
EHOLUOH\HELOLUOHU (Q D] WDOHS PLNWDUO® ORW ROD
Yurt ' O &Kbrumsal < D W O U gap fe@elinDridkden veya hesaben ddeyeceklerdir. Yurt
goL . XUXPVDO <DWOUOPFOODUNVH GRBWO'DW JGCHKQRAVE QL
NXUXOXUODUFD «VWOHQLOPHVL ND\GO\OD VHUPD\H SL\I
suresinin bitimini takiben ddeyebilirler.

7RSODQDQ WDOHSOHU KHU ELU WDKVLV JUXEX5.LowL\ ®OGDO D\
6HUPD\H 3L\DVDVO $UDoODUOQOQ 6DWOUO 7THEOL+LYQLQ HNL
JHUHNHQ DVJDUL ELOJLOHUL LOHUPH\HQ YH .X]JH\ .OHUDOV 7<UN
\HU O HDEN QyWublular (Vergi kimlik Q XP D UDVY®K) DG O u Ckglad Dbireysel
\DWOUOPFOODUDOQ 7 & NLPOLN QXPDUDVO LOHUPH\HQ ND\
edilmeyecektir.( N V L NMé&leniyle iptal edilerN D \ Gtateplistesindero O N D U Qexateplét W D Q

her bir tahsis grubtE D ] O Q\WID Osada\sweslikleD U D + iGN KibeGhdlka arzl L\DW O Q D
JJUH QLKDL WDOHS DGHGL EHOLUOHQHFHNWLU @g]DKQDPHQLC
GXUXPXQGD PNHUUHU WDOHSOHULQ GD-OWOPD GDKLO HGLO
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Her bir tahsisatl UXEX QD G DB &®&den i H N ked@ idindeD\WDOU O \DSOODFDNWO

Yurt @ dBireysel <D W O U O PIF-H@MW(@ PW + O Wadtemine gosre\DSOODFDNWO U
7 & NLPOLN QXPDUDVO YH\D YHUJL NLPOLN QXPDUDVO
WHNOHUGWLUPH HVDVOQD J|UH D\QO YH YH\D IDUNOO DUD!
kimlik Q X P D\ Vebdgi kimikQ X P D UsahNpo@m D W O éhdyIerimden en yiksek
WXWDUOO HPLU GLNNDWH DOOQDFDNWOU %LOJL HNVLN
OLVWHOHULQGHQ oONDUOOGONWDQ VRQUD <XUW golL %LL
adedi belirlenerek izahnamenin 25.2.3.f maddesinde yer alan esaslar gergevesinde

P .NHUUHU WDUDPD\D WDEL WXWXODFDNWOU $\Q0 7 &
numDUDVOQD VDKLS PeNHUUHU JLULOHQ GL+HU HPLUOH!
Hesaplamalarda kiisiirat ortageD N P D VERGEENG O W OpayxPed YDk X WD U O O
WDOHSWHQ EDUODQDUDN \HQLGHQ GD+OWOPD NRQX HGL
olarak EDUYXUDQODUOQ GLNNDWH DOOQDFDN HQ \eNVHN W
.RQVRUVL\XP h\HOHULYQGHQ HULW PLNWDUGD P+ NHUUHU
JLULULQGHQ GROD\O NDUDUVO] NDOOQO\RUVD $ &DSLWD
talebL GLNNDWH DOOQDFDNWOU

<XUW goL %LUH\VHO <DWOUOPFOODUD WDKVLV HGLOHQ W
vD\OVOQD E|O*QHFHN YH EX VXUHWOH EXOXQDQ WXWDU Y
.DODQ WXWDUODU WDOHEL WDPDPHQ NDUUOODQDPD\DQ \
GD-OWOODFDNWOU %X UHNLOGH GD+-OWOP LUOHPLQH EX
VHUPD\H SL\DVDVO DUDoODUOQOQ WDPDPO GD+OWOOOOQ
VRQXFXQGD RUWD\D oONDQ PLNWDUODU PLNWDU NRQXV
DoOVOQGDQ J|]JGHQ JHOLULOHFHNWLU OLNWDUOQ EX DOW
LVWH=+=LQH X\JXQ RODUDN oONDUOODFDN YH EX PLNWDUOD
(LW GD+OWOP \|QWHPLQH J|UH GD-OWOP \DSOODFDN 3<)
LOHULVLQGH \HU DODQ \DWOUOPFOODUODOQ P UWHUHN KHV
GD+OWOPD GDKLO HGLOPH\HFHNWLU +DOND DU]GD WRSO
PLNWDUOQGDQ D] RO P DékMesapldod P tdl€pe buluRani ¥dHkonusu
\DWOUOPFOODUOQ WDOHSOHUL GH GLNNDWH DOOQDFDNW

Yiiksek Talepte Bulunacak < D W O G@uRD' D + O VOéRsal' D + O WobtEmine

JJUH \DSOODFDNWOU 2UDQVDO GD+OWOPGD LON DUDPDG
ELUHU DGHWOLN SD\ YHULOHFHNWLU 'DKD VRQUD NDODQ
E|O*QPHVL\OH 3DU]J]OQ WDOHEL NDUUOODPD RUDQO" EXOXC
RUDQO KHU ELU \DWOUOPFO\D LOL khanQtal&pl abed) ileSD\ G D + ¢
oDUSOODFDN YH SD\ODU GD+-OWOODFDNWOU fHU DGHW ¢
HGLOGLNOHUL WDKVLVDW JUXEX LoLQGH NDEXO HGLOPLU
NXOODQOODFD+OQGDQ \XNDUOGD EHOLUWLOHQLQ KDULF
\DSOOPD\DFDNWOU 'D+OWOP VRQXFX RUWD\D oONDQ PL
DoOVOQGDQ J|]JGHQ JHOLULOHFHN RUWD\D oONDQ PLNWDL
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\DWOUOPFO LVWH+LQH X\JXQ RODUDN OLVWHGHQ oONDUOG
WXWXODFDNWOU 'D+OWOP KHVDSODPDVOQGD N«VXUDW R
SD\ODU SD\ WDOHEL WDPDPHQ NDUuOODQDPD\DQ \DWOU
J|JUGe+e UHNLOGH GD+OWOODFDNWOU

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX LoLQ W
<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEXTQD WD

gecemeyecektir.

<XUW goL .XUXPVDO <DWO#HIP EQODUOUW gdWORUXPVDO <
YHULOHFHN SD\ PLNWDUOQD 6RPRIZE23F190m\202¥ GrihlK U X O X T G
YH VN VD\OOO sONH .DUDUOQD X\JXQ RODFDN UHNL:

Sahipleri birlikte karar vereceklerdir.

7DOHS WRSODPD YH GD+OWOP 6-BRKPLRS.PB @0.0D.20R4VtarihliXé X O X 1 Q >

VN VvD\O0OO ¥ONXKB® PHPOUDWHDN) DHUOHNOHUWLULOHFHNWLU 6

i-SPK- WDULKOL YH VN VD\OOO gONH .DUDUO »

<HWHUOL WRDEBQRGPDXOW LoL NXUXPVDO \DWOUOPFO .
W XW Brihd Q HOL QD ¥ O R Q © RidehlipkD. D W O R Q © RelvéyQdomatik
NDWOOOP VLVWHPL HPHNOLOLN \DWOUOP IRQODUOQD Gl
ED]OQGD GD+OWOODFDN SD\ WXWDUOQOQ KDOND DU] F
DGPD\DFDN GHNLOGH EHOLUOHQPHVL HVDVWOU %LU SRU
YH YH\D \|QHWLFLVL ROGX+X IRQODU DoOVOQGDQ V|] NR¢
3 <0 T @&RBY ddfin yonetim, denetim veya sermafeD N O P G @ 6 DRgas@R O D\O O
RODUDN LOLUNLGH EXOXQGXNODUO® W+]HO NLUGLOHULQ N
LVWHPHOHUL KDOLQGH GD+OWOODFDN SD\ WXWDUO \HWt
1V Lg@demez.
BRUWI|\ \|QHWLP GLUNHWOHUL DUDFO NXUXPODU YH \DW
ELUH\WVHO SRUWI|\ \|QHWLFLOL=L V|]JOHUPHVL LP]DODPO!
WDOHSOHU LOH JD\ULPHQNXO \DWOUOP IRQODUO JLULU
VHUEHVW YH YH\D |]JHO LEDUHVL \HU DWVD\® OO W<®MWOFU @
XUXOXu0oDUOQOQ . XUXOXU YH )DDOL\HE@ (VMDSAPWO EDNN
NXUXOXuoDUOQ LOHWWL=+L WDOHSOHU NXUXPVDO
GH+HUOédyepekirUL O P
. XUXPVDO \DWOUOPFOODUOQ NHQGL SRUWI|\OHUL LoLQ
\DWOUOPFO KHVDSODUOQD DNWDUOODPD] $UDFO NXUXF
portfoy ydnetim i L U N H WP@ iHW H Q IpQtFdyiiligh ta@epteE X O X @arimufda,
WDOHELQ P«UWHULQLQ DLW ROGX=+X ADWOOPKD 6 HIXEXEA
3L\DVDVO $UDoODUOQOQ 6DWOUO 7HEOL+LYQLQ PG
JUXEXQD LOLGUNLQ DUDQDQ QLW H OlgdieérHtalép fotun® GO+ O QD
eklenmesi gerekmektedir.
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-Yurt 'O &KGrumsal <D W O U O Aio=G00omélr Yurt ' O KGrumsal<DWOUOPFO\D
verilecek payP L N W Bdonia@B®L \ D V. B U & O X-$PKX1Q8.23 (19/09/2024 tarihli

Y H V N vD\OOO gONH .DUDUOQD X\JXQ RODFDN ut
verilecektir.

7P \DWOUOPFO JUXsobDUbOQD GD+OWOP \DSOOOUNHQ GD=0V
NR\DQ \DWOUOPFOODU DoOVOQGDQ J|]JGHQ JHOLULOHFHN RU
NDOPDVO KDOLQGH \DWOUOPFO LVWH=+LQH X\JXQ RODUDN O
GD+OWOPD WDEL WXWXODFDNWOU

<DWOUOPFO JUXSODUOQD EHOLUWLOHQ \|QWHPOHUH J|UH G
otaya oONPDVOQGDQ GROD\O GD+-OWOODPD\DQ SD\ODU SD\
\DWOUOPFOODU DUDVOQGD gKUDooO YH +DOND $U] (GHQ 3D
GD+OWOODFDNWOU

$ &DSLWDO WDOHS WRSODPD VeUHVLQLQ ELWLPLQL L]JOH\HC
OLVWHOHULQL KHU ELU WDKVLV JUXEX LoLQ D\UO D\UO NHV
+DOND $U] (GHQOHU GD+OWOP OLVWHOHULQL HQ JHo NHQGL
LOHULVLQGH RQD\OD\DFDN YH RQD\ODGO+0Q0 $ &DSLWDOTYH
+DOND DU]GD |QFHOLNOL RODUDN VHUPD\H DUWOUOPO \R
JHUOHNOHUWLULOHFHN VHUPD\H DUWOUOPO \ROX\OD VDWO
D U G (@R © D Woldyledv D WibulddS D\ O B @@ U o H N O H (1 BétniayeD H RHONWVOLPLD
\ROX\OD LKUDo HGLOHFHN SD\ODUOQ WDPDPOQOQ VDWOODF
DOOQDFDN ELU \|QHWLP NXUXOX NDuDUO\OD VDWOODPD\DQ S

b) Pay bedellerinin ddenme yeri, i H NeXsliresine O L Ubidi: Q

Yurt @ @Bireysel <DWOUOPFOODU

<XUW goL %LUH\WHO <DWOUOPFOODUTOQ LUEX g]DKQDPHYQL
EHOLUWLOHQ .RQVRUVL\XP h\HOHUL QLQ LOJLOL EDUYXUX \H
WDOHS IRUPX erBkanekiedirPDODUO J

<XUW goL %LUH\VHO <DWOUOPFOODU WDOHS HWWLNOHUL SD
tamamen nakdehD W O U D E gild, FNFOAMNP&EQEArhamen D W KUHAY® S Oridvdud 6@ D

YH Dub+OGDNL WDEORGD EHOLUWLOHQ GDKD |QFH IDUNOO |
* ]HULQGH KHUKDQJL ELU EORNH ROPD\DQ NO\PHWOHULQ YH Y
gostermek suretiyle de pay talep edebileceklerdir. Talep Bedeli, talep edilen pay aBisditile
7HVSLW 5DSRUXYQGD EHOLUWLOHQ KDOND DU] VDWOUG IL\DWO
Yurt g Bireysel <D W O U © B B & @GdbrBE\skceneklerinden bir veya birddh ] O Bacérex O

talepte bulunabilirler.

Nakden Odeme:
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Yurt g d®ireysel <D W O U @leprefikied pay adeding O L Tidiep @ H G HaKd§rQve/veya

KHVDEHQ \DWOUDELOHFHNOHUGLU
Blokaj Yontemiyle Talepte Bulunma:

<XUW goL %LUH\VHO <DWOUOPFOODUTOQ 7DOHS %HK\BOL NDU
WHPLQDW RUDQODUO® YH WHPLQDWD DOOUWD YH

G|YL]JOHU
gosterilmektedir:

7HPLQDW 7XWDUO

NDWVD\OVO

7TDOHS

%HGHOL

7HPLQDW NDWVD\OVO

yer alan paylar)

Teminata Teminat Teminata $OOPGD Teminat Bozumunda
$00QDFPN| .DWVD UygulanacakFiyat UygulanacakFiyat
Fonun o gun igin fon kurucus| Fonun o gin icin fon kurucus
O ~ ~ ~ ~ ~ ~
Para3L\D¥any\ — 97% | '\ b | D IBo@OMI@DE W D U D oD@
.OVD 9DG L L
Fonun o gun igin fon kurucus{ Fonun o gin icin fon kurucus
Bor¢clanma$ U D o 97% o ~ o -
Fonu W D U D IBoo@AND@DBD W D U D IBDo@ONCBIOM Wi
Bor¢clanma$ U D o 90% Fonun o gun igin fon kurucus| Fonun o gin i¢in fon kurucus
Fonu ° W D U D [Boo@ANODDI@DEm W D U D IBDo@O DI Hil)
. : Fonun o gun icin fon kurucus| Fonun o gun icin fon kurucus
H F % ~ o < o =
isse Senedi Fony - 90% |\ 5| D PXEHNE@E W D U D IBo@NBID@D
"H+LGROH O 90% Fonun o gunicin fon kurlicus Fonun o gunicin fon kurLicus
W D U D IEDo@ANEDI@mBE W D U D IEo@ONIRI@ D
Bloomberg elektronikD O O
VDWOP HNUDQJ %ORRPEHUJ HOH
Hiuzriﬁzovnedl\%l?é NRQVRUVL\XP *\H VDWOP HNUDOQ
%DND O Vel 959 JJUGe:+ HQ D] *{ VD+OD\NHUGHOH
° HWWLfL \DSOCigEVOEOD\O| \DS O Ocarblyésh fiyD W
' RUWDODPD IL\D NXOODQOODH
DOOQDFDNW
Her bir konsorsiyum tyesinin Her bir konsorsiyum Uyesinir
D~'D}/\(I]?\I-l@h)gD~'~~ ~ RN
TL "0 %6 o509 | PO CHDWX @ | 4 b o CEMENGDGIE
LON DoONODGO LGOHP DQOQGDNI
IL\DWO
Ozel Sektor
Borclanma$ U D o ” ;
+HU $UDF( $%ZEI SgtSrUBgrgagrga o Ozel Sektor Borglanma
VDGHFH LI %RUO0ODOPD $UD‘ $UD 0O B&Jsa @\G/DD (
DUDFOOON 85% Kgsin$o@®m®qoué %RUOODQPD $
%WRUVD gV\ , , 3L\DVDVOYTQGD
, ROXuDQ VRQ Lu
LUOHP J|| RUWDODPD Il SL\DVD IL\DYV
g6%$ @mibhéx
konu edehbilir.)
% o @7y 3 L\ D V D \RONXQ N
P % [ , ~ % L\DVD
ay %g67MG 90% VRO LG J+Q+ D=0 00 @Ay 3L\ ROXJ

IL\ADWO

FDUL SL\DVD
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78&0% WDUDIOQG
ELU JeQ |QFHVLQ
90% .oV X UdbwY @/ W iir el
NDWODUO GUHNG(
\XYDUODQDFD

Déviz (ABD
'R O D\U§)

Her bir konsorsiyum Uyesinin
oboObuwb+0 EDQ

Vadeli Mevduat 100% i i

Blokesi (TL)
Doviz cinsinden vadeli
PHYGXDWODUQC
78&0% WDUDIOQG| G|Q+GiWeUsOPHVL(
Vadeli Mevduat ELU JeQ |QFHVLQ \DSO0GO+0 DQ
Blokesi (ABD 90% .oV X UddwY &YX Wirved konsorsiyum iiyesinio D O O
'RODUO ¢ NDWODUO tHNd EDQNDQOQ VI|] N
\XYDUODQDFD DOOU NXUX .sV
W X W iy eONDDMAOHINUO]
\XNDKXYDUODQD
.LUD 6HUWLILND
.LUD 6HUWLILND{ VW BQ@&:X®@a$UDo(
GVWDQEXO %RUo| 3L\DVDVO .HVLQ
Kira 6HUWLI| 85% 3L\DVDVO .HVLQ| 3D]DUOYTQGD RO

3D]D U ®DPXSPLQini RUWDODPD IL

D+OUOONOO RU JHOPHPLUVH VR
D + O WbEa@mMaD10 D W
Kira 6HUWLIL Fonun o gun igin fon kurucus| Fonun o gin igin fon kurucus

.DwOBQPI 90% W D U D IEDo@OII@EE W D U D IBDoGDO DI G

7HPLQDW WXWDUODUOQOQ KHVDSODQPDVOQGD NXOODQOOD
ELULP WXWDUODUO GLNNDWH DOOQDUDN WHPLQDW J|VWHUL
NDOPD\DFDN YH NHVLUOL YH YH\D LOJLOL PHQNXO NO\PHW
ROXUPD\DFDN UHNLOGH DubD+0 \XNDUO \XYDUODPD \DSOODELC
+HVDSODUOQGD EXOXQDQ NO\PHWOHUL WHPLQDWD YHUPHN
<DWOUOPFOODU
- 'D+OWOP OLVWHOHULQLQ DoONODQGIOWIHMQQWDID WH D OfPD
HWWLNOHUL SD\OQ EHGHOLQL QDNGHQ |GH\HELOLUOHU
YH YH\D G|YL]OHU «]JHULQGHNL EORNH D\QO J.Q NDOGOUOC
- 'D+OWOP OLVWHOHULQLQ DoONODQGO+0O JeQ VDDW D
HWWLNOHUL SD\OQ EHGHOLQL NOVPHQ QDNGHQ |GH\HELO
NOVPOQ WDKVLO HGLOHELOPHVL LoLQ WHPLQDWD DOOQDC
$QFDN LOJLOL WDOHS IRUPXQGD EHOLUWLOPHN VXUHWL\O}
acenteHULQ WHPLQDWD DOOQDQ NO\PHWOHUL NHQGL EHOLUOH)
EHGHOOHUL WDKVLO \HWNLVL VDNOOGOU
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Yurt g ®Blreysel<DW O U OWFH® © Q Dram@dml @ Qi@IBigili riskler talebi girenD UD F O
kuruma aittir. Konsorsiyum Uyeleri ile acenteleri birbirlerinde U N O (P Htgvnhatakabul
HGHELOLUOHU WHPLQDWODUO IDUNOO UHNLOGH QDNGH G|Q-u
'D+OWOP OLVWHVLQLQ RQD\ODQPDVO VRQXFXQGD DOPD\D KD
WHGONLO HWPHN ¢JHUH PHYFXW NO\PHWOHULQL WHPLQDW J|\
<DWOUOPFOODU WDOHS IRUPXQX LP]IDODGONODUO DQGD WI
D O ONOOD\@ HixéidételK H V DEEXADQX Qk@nserslyum UyesiD U RuFUd lehine rehin tesis
HGLOLU +DN ND]DQOODQ SD\ EHGHOOHULQLQ ]DPDQOQGD C(
teminat Q L W H O IN=Q.\® GUBieLH dibvizler, hicbih D | @ai@sozlil ihbar veya ihtara gerek
ROPDNVO]OQ YH EDGUND ELU LOUOHPH JHUHN NDOPDNVO]OQ DI
belirtilen 37 H P LEpRuWunda UygulanacakL \ Dd&erindenU H fpakdy@ cevirerek, almaya
hak N D ] D @&y®dieeriU H ftansik@dilir. Bu kapsamda talepte buluniab W O U @Rt O D U
EXOXQXODQ DUDFROLENQBGRXYGLNOHULQL YH EX \HWNLQLQ LIC
]JDUDUODUGDQ LOJLOL DUDFO NXUXPXQ KLOELU GUHNLOGH VR
EH\DQ YH WDDKK+W HWPLUO RODFDNODUGOU
+HU ELU .RQVRUVL\XP h\HVL . XUXODOP GIQB GO I NPIHR B X QIO
. XUXO .DUDU 2BRKX6.O 123/032020 tarihli ve 14/461 s.k.) ve i-SPK.45.5
WDULKOL YH VN VD\OOO gONH .DUDUODUO LO
kredi komitesi ile limit tahsis edilmesil XQ EXOXQDQ \DWOUOPFOODUOQ NUF
NDOPDN ND\GO\OD NUHGLOL EDGYXUXODUOQO NDEXO HGHEI
KHVDSODPDVO KXVXVXQGD KDQJL WDULK DUDOO+0QOQ HVD
oHUOHYH V|]JOHUPH KeNePOHUL X\DUOQFD VHUEHVWOH WD\LQ F

Yiiksek Talepte Bulunacak < D W O G@wiF O

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX @UEX g]DK
maddesinde belirtilen Konsorsiyuim\ H O H Uldilf @ D Q Yy¥rlérihde talep formu doldurarak

talepte bulunabilirler.

<¢«NVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX WDOHS HW
NOVPHQ YH\D WDPDPHQ QDNGHQ \DWOUDELOHFHNOHUL JLEL
BIST- HQGHNVLQGH \HU DODQ SD\ODUO WHPLQDW J|VWHUHEL
|GHPH" YH\D VDGHFH SEORNDM \|QWHPL\OH WDOHSWH EXOXQP
Yiiksek Talepte Bulunacak D W OGrdb®, B,00 TL nominaG H + H U hiQSDH & Tespit

5D S R U Kdi@iéhPay) L \ ixéiihden talep ettikleri pay adedi iteeD U S GsanBdd budlinan

SD\ WXWDUOQOQ QDNGL NDUUOOOHQGHINNLQGH/ L HRUDQDQ GID \
gosterebilecektir. Yilksek Talepte Bulunacakd W O ¥ O R E X fae€ine L O L dlbrakQ

sadece nakden iletilen taleplerin kabul edilmesi ve/veya blokaj yontemiyle iletilecek taleplerin
NDEXO HGLOPHVL KXVXVXQGD KHU ELU NRQVRUVL\XP «\HVL Nt
Nakden Odeme:

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX WDOHS HWYV
QDNGHQ YH YH\D KHVDEHQ \DWOUDELOHFHNOHUGLU
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Blokaj Yontemiyle Talepte Bulunma:

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX WDOHS EHG
RUDQO Qeoentlek6GH \HU DODQ SD\O WHPLQDW J|VWHUHELOHFH
+HV D S OmuurNe@®\ P H \ehtndtWermek suretiyle talepte bulunan Yuksek Talepte
%XOXQDFDN <DWOUOPFO *UXEX

- 'D+OWOP OLVWHOHULQLQ DoONODQGO+0 J+Q VDDW f\H
ettikleri S D\ Be@elini nakden odeyebilirler. Bu durumdsy HP L Q DWBISTEBBO O QD Q
HQGHNVLQGH \HU DODQ SD\ WHPLQDWODUO «]JHULQGHNL E

- 'D+OWOP OLVWHOHULQLQ DoONODQGO+0O J+Q VDDW \H
ettikleri S D\ Be@elini N O V Rakden 6deyebilirler. Bu durumda, bedeli édenmeyen
NOVPOQ WHPLQDW GkKkKLO HGLOPHVL LoLQ WHPLQDWD DOC(

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEXTQXQ WHPLC
risklertaOHEL JLUHQ DUDFO NXUXPD DLWWLU

'D+OWOP OLVWHVLQLQ RQD\ODQPDVO VRQXFXQGD DOPD\D KD
WHGONLO HWPHN «]J6GBUH 63.79Q0Q ,, WDULK YH vD\OOO NDUI
.DUDUOQD X\JXQ NO\P stateK talegel buMidl IY GkEekV Taldpte Bulunacak
<DWOUOPFO *UXEX WDOHSOHU IRUPXQX LP]DODGONWDQ VR
WHPLQDWD DOOQDQ NO\PHWOHU «]JHULQGH KHVDEOQ EXOXQCG
rehin tesis edilir. DN ND]DQOODQ SD\ EHGHOOHULQLQ ]DPDQOQGD Q
KkOLQGH WHPLQDWH QLWHOL+LQGHNL NO\PHWOHU KLOELU
ROPDNVO]OQ YH WDUuOQOU UHKQLQH LOLGUNLQ ELU JHUHN NC
sesUEHVWoH WD\LQ HGHUHN DOPD\D KDN ND]JDQOODQ SD\ EHGI
WDOHSWH EXOXQDQ \DWOUOPFOODU WDOHSOHULQ EXOXQG>
\HWNLQLQ ILQDQVDO GR+DELOHFHN KHU We«UO+ ]JDUDUODUGDOZC
ROPD\DFD+0OQO JD\ULNDELOL UsFX NDEXO EH\DQ YH WDDKKeW

Yurt g 0. XUXPVDO <DWEYWO RFKDamdal <DWOUOPFOODU

<XUW goL .XUXPVDO <DWOUOPFOODU YH <XUW 'O0ud .XUXPVDO
<DWOUOP YH =LUDDW <DWOUOPTD EDUYXUXGD EXOXQDELOHFI
Yurt @ odurumsal <D W O U @ePYudh 0@ udirumsal <DW O U O LRES DU NPO@HTQLQ
25.1.3.2.c maddesinde belirtilen A1 Capit&,D N &D W Qdy&® Araat < D W O UEDPMYOXQ X
yerlerine taleptetE XOXQPDN LoLQ EDUYXUDUDN WDOHS IRUPX GROGXU
<XUW golL . XUXPVDO <DWOUOPFOODU YH <XUW 'Oud .XUXP)
RQD\ODQPDVOQGDQ VRQUD DOPD\D KDN ND]JDQGONODUO SD\C
imtina edemezler.

Yurt g &urumsal<DW O U@ & O @rumsal < D W O U fap feGcbefinitale Q O QG D
|GHPH\HELOHFHNOHUGLU <XUW goL .XUXPVDO <DWOUOPFOO
almaya hak N D] D Q Ggay PIDNMDDhelidepdd Qihai V D WIO Gilev 6D U S Osoriicuv O
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ROXUDFDN SD\ EHGHOLQL GD+OWOP OLVWHOHULQLQ ELOGLUL
NDGDU (0 /LGHUOHUYH |GH\HFHNOHUGLU <XUW goL .XUXPVD
<DWOUOPFOODUYTOQ EX GHNLOGH \DSDFDNODUO |GHPHOHU QD
+DOND DU]JD NDWOODQ \DWOUOPFOODUOQ |GH\HFHNOHUL SD
WDUDIOQGDQ $ &DSLWDO <DWOUOP OHQNXO 'H+tHUOHU $ 0 T\
Halka arz edilen pay bedelleriniv D K W\ DMPMRIKaGIQAPI D EdedydtkiliN X U X O X G

olan Al CapitalW D U D tabsp &lile@ pay bedelleri halka arz igho O 6l&nh@ddi D by

\HU DODQ EDQND KHVDSODUOQD \DWOUOODFDNWOU

6HUPD\H $UWOUOPO 6XUHWL\OH +DOND $U] (GLOHO 3D\ODUO

Bilgileri:
Hesap Sahibi Kardemir Celik Sanayi Anonimi LUNHW L
Banka Tirkiye 9 D N O%®@IN.B.® O
IBAN 1XPDUDVO TR58 0001 5001 5800 7336 2306 33

Ortak 6 D VB@rétiie Halka Arz Edilen 3 D\ O Bed@lerinin < D W O U Be34p Biljited)

Hesap Sahibi Tevfik Onder KARALP

Banka Tirkiye 9 D N O%M®IUN.B.® O
IBAN 1XPDUDVO TR64 0001 5001 5800 7336 8463 78
Hesap Sahibi Ozge YASTI

Banka Tirkiye 9 D N O%M®™OIWN.B.Y O
IBAN 1XPDUDVO TRO09 0001 5001 5800 7336 8463 88
Hesap Sahibi Ozlem BAKIREL

Banka Tirkiye 9 D N O%®@IUN.B.® O
IBAN 1XPDUDVO TR09 0001 5001 5800 7336 8439 73

c) % D 0 Yyéerlex:
ULUNHW SD\ODUOQOQ KDOND DU]OQD <XUW gBulurfddak) H\VHO <
<DWOUOPFO *UXEX NDWHJIJRULVLQGHQ NDWOOPDN LVWH\HQ
NXUXPODUOQ PHUNH] YH GXEHOHUL LOH VDWOUD \HWNLOL }
UXEHOHULQH WDOHSWH EXOXQPDN LoLQ EDGUYXUDELOLUOHU
<XUW goL %LUH\VHO <DWOUOPFOODU YH <¢eNVHN 7DOHSWH %
\DW O U DRIPG @aiD B IU NK® X Praeikez®ep X E HI® Y D Wetkili Brmir iletimine

D U RUFUn olan E D Q N DilgilD U X MH O NQQODN X U X P @TM) (Dtérnet veya
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WHOHIRQ EDQNDFOOO6+0 UXEHOHULQH WDOHSOHULQL LOHWEF
E D Q N DO OTM Y D V O WaRivED 0 DX U MNUKMa&iSteyen Yurp @ireysel

<D W O U FY #GeR Dal¢pte Bulunacak D W O GrabR, Fnfernetl X E tleionEDQNDFO 00+ 0
U X Evéyals 7 0 1 Gk Oyipinaya yetkiliR O P Oi@iddrigive teleforE D Q N DE®WOIHS- @D U O Q O Q
ROPDVO LQWHUDNWLI EDQNDFOOON WDDKKeWQDPHVL LP]DO
PDQ\HWLN NDUWODUOQOQ ROPDVO JHUHNPHNWHGLU

<XUW goL .XUXPVDO <DWOUOPFOODU YH <XUW 'O0ud .XUXPV
&DSLWDO 9DNOI <DWOUOP YH =LUDDW <DWOUOP WDUDIOQGD
Talepleri kabul edecek Konsorsiyum Uyeleri D 0 Yy%rl¢iKkD uD y&@ ®GDPDNWD GO U

.2162560<808'(5/(5@

Al &$327 HATIRIM MENKUL "(6(5/(5 $ u
Esentepe Mahallesi Biiyiikdere Caddesi Levent Plaza Blok Naa1B SNO:29 0 L UMW D QE X O
Tel: 0212 371 18 00 Faks: 0212 371 18 01

Adana-Seyhan, Ankara, Ankara Cankaya, AnkariQDOO +LOPL $QWDO\D %XUVI
(VNLUHKLU-=RV® B QEXOW-8 W D @N KLDUQ% SA\NOW/LDNIE X -O-GoAeneD Q E X O

2V W DMikez Qs W INQrél Xaver, g V W D. Q BX008|]\P Ld] P-Kahak g U WIDEDHND H U L

0212 371180 Q X P D U D O OwWiwHaddpiRU@oMm kinternet sitesi

VAKIF YATIRIM 0(1.8/ '(6(5/(5 $ u
Akat Mah. Ebulula Mardin Cad. Park Maya Sitesi F2-A Blok NOA8H ULNWDU gVWDQEXO
Tel: 0212 352 35 77 Faks: 0 212 352 36 20

9 D NDO W G&hé Miudirlik ve timi XEHD I D N O%@mMWN.B.YAIm 0 XEHOBINQ |
.DWOOOP %DQNDVO $0 WeP 0XEH O H unvw.vakifeddiNcdrh@ DAD BOIQND V C
< D W Gvuh@\Rikifyatirim.com.ty 9 D N.@IW Ovwv.Pakifkatilim.com.t* internet siteleri ile

T. 9D N O%DIN D V Mobil $6D Q N D F DIONIINWYGHOLP

+DOND DU] RODFDN ULUNHWILQ NDWOOOP HQGHNVLQH GDK
JHOHUOLGLU 0OLUNHW NDWOOOP HQGHNVLQH GDKLO ROPD NLU
WRSODQPD\DFDNWOU

=g 5$$YATIRIMMENKUL '(6(5/(5 $ U

Finanskent Mah. Finans Cad. B Blok No: 448D N0:15hPUDQL\H 967%$1%8/

Tel: 0216 590 17 00

=LUDDW <DWOUOP OHQNXO 'H+HUOHU $ U 7 & =LUDDW %DQN
Ziraat Dinamik Banka$ U Prim Menkul ' H + H U$O iHRAay Menkul' H + H USO tH0J850 22
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QXPDUDOO wvii Hi@atybRrigh.com.tr ve www.ziraatbank.com.tr ve
www.ziraatkatilim.com.tr* ve www.ziraatdinamik.com.trinternet siteleri ile ZBORSA,
=g5%$$TRADER, =05%$$02% /=05 S SKATILIM 02% @/ =25%$$701%$00.
0 2 % enobil X\JXODPDODUO

(*) UL UN MWD WemRKsiRe dahil olma kriterleritl D U 0 O duidiRubdda@ecerlidir.

.21625609<86<(/(59

ACAR 0(1.8/ '(6(5/(5 $ u

Esentepe, Keskin Kalem Sok. N0:29, 34394 0OL aVWDQEXO
Tel: 0212 216 26 61 Faks: 0212 266 05 43

2] P ™M BWvw.acar.com.tinternet sitesi, Acar Mobile mobiX \ J X O DvE 02¢Z216 26 61
QRJOX WHOHIRQ

AHLATCI YATIRIM MENKUL  '(6(5/(5 $ u
Yamanevler Mah. Ahmet Tevfils OEHd.IN0:22-266 0D SNO:49 hPUDQL\H 867$1%8/
Tel: 444 09 68 ve 0212 304 19 19 Faks: 0216 519 03 71

*HQHO 0¢G+UO*N 6DUO\HU OUXEH dRUXP OUXEH @gVWDQEXO *|N
%*URVX %D+GDW &DGGHVL gUWLEDW %*URVX $QNDUD gUWL
gUWLEDW %«URVX ,VSDUWD gUWLEDW %*URVX .RQ\D gUWL
www.ahlatciyatirim.com.tr $+/ 352 PRELO X\JX@OMBY e 0212 304 19 19
QXPDUDOO WHOHIRQ

AK YATIRIM 0(1.8/ '(6(5/(5 $ u
6 D E DORriEed 4.Levent 34330 H G L/N6W VD Q E X O
Tel: 212 334 94 94 Faks: 212 249 12 87

Ak <D W @Gé&hél Riidurlik ve timi X E HA&kbRAIK Mobil 8\ J X O D Riww/aBbank.conve
QRTYOX WHOHIRQ

ALNUS YATIRIM MENKUL '(6(5/(5 $ u
Esentepe Mah. Haberler Sokak No:a@ @YW D QE X O
Tel: 0212 213 08 00 Faks: 0212 346 09 89

Genel Mudurliik, Merkezi X B/E tim irtibat E+ U R O 212213 08 00Q X P D tdIefen O
www.alnusyatirim.comlL QWHUQHW VLWHVL LOH $0QXV 7UDGHU PRELO X

$/7(51$7oMENKUL "(6(5/(5 $ u
$\ D] DMdh. Azerbaycan Cad. 2D Blok No:3M Kat:36D U G4 MW D QE X O
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Tel: 444 00 54 / 0212 315 58 00 Faks: 0212 231 38 42

Alternatif Trader mobilX \ J X O DHRtsV/@ww.alternatifmenkul.com.internet sitesi, 444 00
QRTOX WHOHIRQ

ANADOLU YATIRIM MENKUL KIYMETLER $u
Yamanevler Mah. Toya Sok. NoBPUDQL\H gVWDQEXO
Tel: 0216 649 77 00 Faks: 0216 634 58 78

$QDGROX <DWOUOP *HQHO 0+G+UO*N YH UXEHOHUL YH $QDGRC
ORELO 8\JXODPDVO

ATA YATIRIM MENKUL KIYMETLER $ u
Emirhan Cad. No:109 A Blok Kat 12 34328 DOP XPFX gVWDQEXO
Tel: 0212 310 60 60 Faks: 0212 310 62 10

OHUNH] UXEH %RVWDQF® UXEH $QNDUD UuXEH
www.atayatirim.comtr LQWHUQHW VLWHVL $7%$21/g1( 1.2/$< +%$'g <
066<21 %$1. PRELO X\JXODPDODUO

% o =MENKUL '(6 ERLER $ u

Merdivenkdy Mah. Bora Sok. Goztepe Nida Kule @ (Merkezi No:1 Kat:17 34732
.DGON|\ sVWDQEXO

Tel: 0216 547 13 00 Faks: 0216 547 13 98 ve 0216 547 13 99

444 1 263Q X P Dteldiod @www.bmd.com.tinternet sitesi ile BMD Trader mobkK\JXODPDV O
BTCTURK YATIRIM MENKUL '(6(5/(5 $ u

Kiltdr, Nisbetiye Cd No:56, 34340 Akmerkez B3 Kat.%2HULNWDUO gaVWDQE XO

Tel: 0212 706 75 00 Faks: 0212 706 75 60

BtcTurk Hisse mobilX\JXODPDVO

BULLS YATIRIM MENKUL "(6(5/(5 $ u

Esentepe, Blylkdere Caddesi N0:173 1. Levent Plaza B Blok Kidt:6 @V WD QE X O

Tel: 212 410 05 00 Faks: 212 410 05 05

Bulls < D W ®1&h&uP' H + H WO udENnel Miudiirlik ves U Woh ELDRTIDA1G05 00Q X PDUD O O
telefon,www.bullsyatiim.comLQWHUQHW VLWHVL %XOOV <DWOUOP ORELC

BURGAN YATIRIM MENKUL '(6(5/(5 $ u
Maslak Mahallesi Eski Biyilkdere Caddesi No:13 Kat:9 34885U O\HU gVWDQEXO
Tel: 0212 317 27 27 Faks: 0212 317 27 26
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%XUJDQ %DQN $ U YH  %XUJD Q https:DAnW@Hu@ah.comitX EHO H U L
https://www.burganyatirim.comtt QW HUQHW VLWHOHUL YH %XUJDQ 7UDGH |

COL (1'@MENKUL '(6(5/(5 $ U

gQNOODS ODKDOOHVL 'U $GQDQ %+\*NGHQL] &G 1R % OR
Umraniye-g VWD QE X O

Tel: 0216 599 02 46 Faks: 0216 599 02 38

0216 599 02 46Q X P Dteldidd, @ww.colendimenkul.coninternet sitesi
"(1 9 =YATIRIM MENKUL KIYMETLER $u

Blylkdere Cad. No:141, Kat 9 Esentepé& tdOAW D Q E X O

Tel: 0212 348 91 91 Faks: 0212 211 83 16

ORELO'HQL] PRELO X\JXODPDVO 'HQL]mB»Qdenkbank.ecod) WHUQHW ¥

Y H QRYOX WHOHIRQODU 'HQL] <DWOUOP
WeP GXEHOHUL LOH 'HQL]%DQN $ 0 fQLQ WeP UXEHOHUL 'HQI
www.denizyatirim.conf] Gdlefon Q X P D UoDI@Bnu & E H OhdlkeGatz @lebD O D F&3x W O U
NRQXVX WHOHIRQ QXPDUDODUO DUDFOOOG+O LOH \DSOODQ K
LPIDOO WDOHS IRUPX¥X. WDOHS HGLOPH\HFHNW

DESTEK YATIRIM MENKUL '(6(5/(5 $ u
Esentepe Mah. Bilyiikdere Cad. Tekfen No: 200D SND: 26 U LU@VWDQE X O
Tel: 444 0 204 Faks: 0212 371 50 60

'"HVWHN <DWOUOP *HQHO 0+G+UO*N %D<+GDW &DGGHVL $QNDL
Q R fe@i$n https://esube.destekyatirim.com/auth/logiternet sitesi ve Destek D W ®labd P
X\JXoDPDVO

'g1$008 YATIRIM MENKUL '(6(5/(5 $ U

Kultir Mah. Nisbetiye Cad. Akmerkez No:56/13 B3 Blok Kat:7 3434MH 0 UNeW VD Q E X O
Tel: 0212 371 01 00 Faks: 0212 353 10 46

Merkez 0 X Héwww.dinamikyatirim.com.tinternet sitesi ve Slayz mobk\JXODPDV O
)2 %BATIRIM 0(1.8/ '(6(5/(5 $ u

Esentepe Mah. Bilyiikdere Cad. Astoria No:127aD IN0:33 LU @V WD QE X O

Tel: 444 30 60

JLEDEDQND $ 0 YDROMDWWHORIRRELO X\JXODPDVO YH )
ODUNHW X\JXODPDVO

*$5%$17 ¥ATIRIM MENKUL KIYMETLER  $ U
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Nisbetiye Mah. Barbaro X O gificUTOvvers No: 96/256% H G L MWW D QE X O
Tel: 0212 384 10 10 Faks: 0212 318 48 40

*DUDQWL <DWOUOP OHQNXO .O\PHWOHU $ 0 fQLQ We+P UUXE
www.garantibbva.comtre QW HUQHW % DQNDFOO00O=+0 *DUDQWL ¢
Merkezi

*("g. YATIRIMMENKUL '(6(5/(5 $ 0
$ O W D\ dvidliaRedi, d D PSbikak, No:21, Kat: 10-11-12, 3484BDOWHSH gVWDQEXO
Tel: 0216 453 00 00 Faks: 0216 377 11 36

*HGLN <DWOUOP W+P UXEHOHUL www.gedik.comptérRdD $it€&s0 O WHOH |
YH *HGLN 7UDGHU PRELO X\JXODPDVO

GLOBAL MENKUL '(6(5/(5 $ u
Barbaros Mah. Ihlamur Bul. No: 3/89 K: 9 34786/ D U HK/IWUD Q E X O
Tel: 0212 244 55 66 Faks: 0212 244 55 67

Merkez u X E¢d] P b ¥ EBdrsau X EAdanau X Eé{Ankarau X Bakvw.global.com.tinternet
sitesi, Global OnfLQH PRELO X\JXODPDVO YH WHOHIRQ QXPDU

HALK YATIRIM 0(1.8/ '(6(5/(5 $ U

Barbaros Mah. Mor Simbil Sok. WBCgUMerkezi Blok No:9 go.DS ®o:21
$WDUHKLU 967%$1%8/

Tel: 0216 285 09 00 Faks: 0216 688 53 90

+DON <DWOUOP gVWDQEXO $YUXSD @gVWDQEXO $V\D gVW
$GDQD $QNDUD $QNDUD %DUGUNHQW $QWDO\D %XUVD 'HQL
Tirkiye Halk % D Q NMSDMIX E H&1#42155Q X P Dtel&iad fewww.halkyatirim.com.tive

www.halkbank.comtl. QWHUQHW VLWHOHUL +DON <DWOUOP 7UDGHU

ICBC TURKEY YATIRIM MENKUL  '(6(5/(5 $ u
Maslak Mahallesi Dereboyu 2 Caddesi No:13, 34898 U @\WHWD Q E X O
Tel: 0212 276 27 27 Faks: 0212 276 29 00

ICBC Turkey < D W ®1eh&uP' H + H WSO § @b Q@ X E Hv@litheyatirim.com.tinternet
VLWHVL YH ,&%& <DWOUOP PRELO X\JXODPDVOD

ING YATIRIM 0(1.8/ '(6(5/(5 $ U
5 H 0 L VWISID EdRi Biiyiikdere Cad. No: 8 Kat: BBD U DWW DQE X O
Tel: 0212 367 70 00 Faks: 0212 367 70 70
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ING <DW ®enkuP'H+HUOH U 0DQNIDUND . 3G VD[ \ DU X&) e ING [Ozel
%DQNDFOOON UXEHOHUL WWW.in@oXR. Ditlddnet@itesM HNGH IRQ Y H
02%g@/ X\JXODPDVO

INVESTAZ YATIRIM MENKUL  '(6(5/(5 $ u
Esentepe Mah. Biiyiikdere Cd.126, Ozsemditerkezi C Blok 343940 L (gO/MW D QE X O
Tel: 0212 238 88 88 Faks: 0212 347 66 00

$QNDUD Edrgmit, V NL U RikansOHK LU . 3O & Mg&GiPesung U Woth ELDRAMD D U O
Q X P D U D O Owvi i@ stdReOm. i@ddnet sitesi ve InvestAZ Borsa
X\JXODPDVO

2 1) XATIRIM MENKUL '(6(5/(5 $ U
Barbaros Mah., Ihlamur Blv., No:3, AD R M@MNewwork, 2 0D SN0:188 $WDUHKLU gVWDQE
Tel: 0212 700 35 00 Faks: 0216 692 12 75

(WLOHU ODVODN dDQND\D 6|+*W|]* $QNDUD g]PLU YH 'HQ
*IWHSH /HYHQW aLUOL 7X]OD $GDQD %DOONHVLU %XUVD
% » U R@vdvinfdyatiim.comLQWHUQHW VLWHVL @QIR7UDGH 3UR YH 2Ql

17 (*5$NATIRIMMENKUL '(6(5/(5 $ U

ODVODN ODKDOOHVL 6DDW 6RNDN 6SLQH-48 R&BHAIMdskRk- .DW g
6DUO\HU gVWDQEXO

Tel: 0212 329 32 00 Faks: 0212 328 30 81

www.integralyatirim.com.tinternet sitesi ve 0212 329 33 1p X P Dteléon O

g YATIRIM MENKUL '(6(5/(5 $ U

Levent Mah. Meltem Sokg Kuleleri Kule 2 Kat:13 N0:10/14 34336 HULNWDU gaVWDQEXO
Tel: 0212 350 20 00 Faks: 0212 350 20 01

*HQHO 0+G+UO*N $GDQD $QNDUD $QNDUD $QDGROX %DUNH
'HQL]OL 'L\DUEDNOU (VNLUHKLU *D]LDQWH SBeyikdii¥iD QEXO $\
%R+D]LoL (WLOHU *eQHuOL .DODPOG /HYHQW ODVODN O©
<HGLO\XUW g]PLU (\O«O0 (JH @]PLU @]PLW .D\WHUL .RQ
U X E HDddéMaster Web, TradeMaster MobBa J X O D Pi@Rkeé€k Borsa mobXK\JXODPDV O
+HUNHVH %RUVD X\JXQ/DDRDWIDQGD BDHEFXQXW RODUDN NDEXO
V D G HFFartfog @ara3 L\ D Vany OH IRU W || WVadelV® R U o O D Q P D) R0 O
Tirkiye @ % D Q [$DWV §@rh Q X E H@wdlishank.com.tadresi veg G &rRioBil X\JXODPDV O
6DGHFH g0 3RUWI|\ 3DUD 3L\DVDVO )RQX YH gDUIRYRQNX .0V
WHPLQDWD DOOQDUDN NDEXO HGLOHFHN EDGYXUXODU
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KUVEYT TURK YATIRIM MENKUL '(6(5/(5 $ U
Yamanevler Mah. Ahmet Tevfilks OEBU.INo: 22 -260 0 D ND: 37 Umraniye/s VW D Q E X O
Tel: 444 1 101

XYH\W 7¢UN *HQHO 0¢G+UO*N YH WeP GXEHOHUL QXP
.DWOOOP %DQNDVO $0 ORELO UXEH 7UDGHSOXV X\JXODPDOTI

+DOND DU] RODFDN OULUNHWYILQ NDWOOOP HQGHNVLQH GDK
JHOHUOLGLU OULUNHW NDWOOOP HQGHNVLQH GDKLO ROPD NL
WRSODQPD\DFDNWOU

0$5%$SMENKUL '(6(5/(5 $ u
Esentepe Mah. Ecza Sk. No: 6 Saftdflerkezi U LUONVLWD QE X O
Tel: 0212 286 30 00 Faks: 0212 286 30 50

Genel Mudurlik ve Tim UXEH@HP12 286 30 00 QXP D U@l ve
www.marbasmenkul.comtt QW HUQHW VLWHVL LOH OWUDGHU PRELO X\J.

MEKSA YATIRIM 0(1.8/ '(6(5/(5 $ U

.DYDFON 0DK UHKLW 7H+PHQ $0L <OOPD] 6N -#Beykoz:YHQ 6D]D
gVWDQEXO

Tel: 0216 681 34 00 Faks: 0216 693 05 70-71

Meksa < D W dgrRup ' H + H USD BiGEnel Midurlik ile TumuX B¢l g UWBHEDRO DU O
www.meksa.comtrLQWHUQHW VLWHVL OHNVD ORELOH X\JXODPDVO

Og'$6MENKUL '(6(5/(5 $ u

Altunizade Mah.g Q & ©@ N PSbkék No:3 Daire :3 Uskiidas V W B4BEX O

Tel: 0530 018 2141

Midas Mobile X\JXODPDV O

OSMANLI YATIRIM MENKUL  '(6(5/(5 $ u

Buyukdere Cad. Nurol Plaza B Blok No 255 Kat 8 Maslak Sargg@ W D Q E X O

Tel: 444 1 730, 0 212 366 88 00, 0 312 466 93 28, 0 232 484 35 70, 0 322 458 91 08, 0 258 262
18 88, 0 212 366 88 66, 0 224 452 34 36 Faks: 0212 328 40 70

gVWDQEXO $QNDUD g]PLU %XUVD $G D@QXP D'WHImMO PO W k& B HROQ
https://online.osmanlimenkul.com.tr/login.adpQWHUQHW VLWHVL $NWLI 7UDGHU
Mobil mobLO X\JXODPDVO
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OYAK YATIRIM 0(1.8/ '(6(5/(5 $ U

$\D]D+D ODKDOOHVL .HPHUEXUJD] &DGGHVL 9DGL gVWDQEXO
gVWDQEXO

Tel: 0212 319 12 00 Faks: 0212 351 05 99

OYAK <D W &Meh&uP' H + H UBOuGBnel Midiirlik ile tima X E HTiHiyelFinans. DWO OO P
%DQNDVO $ 0 *HQHO 0+GeUO*N LOH WeP UXEHOHUL YH $OEDU
0eGeUO*N LOH WeP UXEHOHUL www.oyakya@riconXtr WHO H IR (
www.turkiyefinans.com.t, www.albaraka.comtr LQWHUQHW DGUHVOHUL YH 2<
7UNL\H )LQDQV YH $OEDUDND 7«UN PRELO X\JXODPDODUO

UL UN HWWD )&a@ksine dahil olma kriterleriniN D U G Ql@ubriiia gecerlidir.
3+0//23&$3MENKUL "'(6(5/(5 $ u
Nida Kule Leventg Merkezi Esentepe Mah. Harmanl Sok. No:7-9 KatB QMW D QE X O
Tel: 0212 239 10 00 Faks: 0212 233 69 29

PhillipCapital Genel0+sG+UO+++ $GDQD $OVDQFDN $QNDUD $QWDO\D
Beylikdiizli, Levent, Denizli, Fethiyeg | P La] P Mdltepe, Trabzon irtibaE « U R @ Z1P Z39

Q X P D U D OHitpanwvanvtphitigzapital.com.trinternet adresi ile Phillip Mobile G
PRELO X\JXODPDVO

395%0 AMENKUL KIYMETLER  $ 0
*eP eV Mak. g Q| Qad., G AMN.N0:53 Kat:5 D:9/10 Taksin®% H \ R8OV D Q E X O
Tel: 0212 293 95 00 Faks: 0212 293 95 60

Q X P D U b @ fAitpé/id @itk Ifkamitmenkul.com.tr/loginternet sitesi ve
3LUDPLW ORELO X\JXODPDVO

PUSULA YATIRIM MENKUL "(6(5/(5 $ u

Fulya ~Mah. Blyiukdere Cad. Torun Center A Blok Apt :N#/53
343940HUNH] uLuoL ,VWDQEXO

www.pusulayatirim.com.tmternet sitesi ve Pusule D W @obd R\JXODPDV O
ONB YATIRIM MENKUL " (6(5/(5 $ U

Esentepe Mah. Biiyiikdere Cad. Kristal KL QNIoV:Z15 Kat: 6-7 343940 L UMW D QE X O
Tarkiye

Tel: 0212 336 70 00 ve 0212 336 73 73 Faks: 0212 282 22 55

41% ,QYHVWILQ WeP GXEHOHUL YH 41% %DQN $ 0 TQLQ WeP
6DGHFH 7/ SHGLQ DOOQDUDN NDEXO HGLOHFHthlefedDweY X UX O D U
LOQWHUQHWVXEH TQELQYHVW FRP WU LQWHUQHW VLWHVL 419
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U(.(5 YATIRIMMENKUL '(6(5/(5 $ U
Blylkdere Cad. No:171 Metrocity A-Blok Kat:4-5 Esentepel @V WD QE X O
Tel: 0212 334 33 33 Faks: 0212 334 33 34

teker <DW Mgtk 'H+HU® B e 0XEHQHIWHUEDBQMNe UXEH@HUL
www.sekeryatirim.com.tinternet sitesi

7$& 95/ (BATIRIMMENKUL '(6(5/(5 $ u
Akmerkez Nispetiye Cad. B3 Blok K:9 Etlegs VWD QE X O
Tel: 0212 355 46 46 Faks: 0212 282 09 98

7DFLUOHU <DWOUOP *HQHO 0¢G+UOe+++ $GDQD $QNDUD $Q
.DUDGHQL] (UH+OL (UHQN]|\ *D]JLDQWHS @g]PLU g]PLW .DUWTI
Cukurambar, Cankaya, BodrumpP U 0 O UDXNE Biv@ Miéfkez 0 X E He\Marmaris, Akatlar ve
7UDE]JRQ LUWLEDW E<URODUO Wnhv.t2oBlét.bontari@rNet Sitasi i@X EHO H U
7DFLUOHU <DWOUOP PRELO X\JXODPDVO

TEB YATIRIM MENKUL '(6(5/(5 $ D
2 Q N @1&h D88kullu Cad. No:7B 34768 UmraniyeV WD Q E X O
Tel: 0216 636 44 44 Faks: 0216 631 44 00

7(% <DWOUOP OHQNXO 'H+HUOHU $ 0 *HQHO 0¢G+UO*N YH UXE
u X E H O Hwin.tdb@dtin.ty prime.tebyatirim.com.trinternet siteleri, ve CepteTeb mobil
X\IJXODPDVO YH 7(% <DWOUOP 3ULPH PRELO X\JXODPDVO

TERA YATIRIM MENKUL '(6(5/(5 $ u
Maslak Mah. Eski Bilyilkdere Cad. Kapital Plaza No:17¢10D SR~ 6 DB WDQE X O

$QWDO\D gUWLEDW %+URVX $NDV\D gUWLEDW %sURVX .DGON
%WRGUXP gUWLEDW %*URVX @g]PLU gUW L BvidwtefayatirR\MdmYH $GDQ
internet sitesi

758 9YATIRIMMENKUL '(6(5/(5 $ U

5 H 4 L VWISHD EdRi Buyikdere Cad. No:2 KatdD UO\HU gVWDQEXO

Tel: 0212 345 00 62-66 Faks: 0212 345 07 66

444 39  Q X P Dalefb@w@vww.trive.com.trinternet sitesi ile Trive PluX\JXODPDV O
TURKISHMENKUL '(6(5/(5 $ ©

Esentepe Mahallesi, Ali Kaya Sokak, No: 1A/52 Polat Plaza A Blok Kat: 4 - LewdhiV DQE X O
Tel: 0212 315 10 00 Faks: 0212 315 10 02

Genel Muddrlik ve7 « P U X Eilg Ritpsu/www.turkishmenkuldegerler.coimernet sitesi
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UNLU MENKUL '(6(5/(5 $ u
Ahi Evran Caddesi Polaris Plaza No: 21 Kat: 1 MasteX W DIQrkiye O
Tel: 0212 367 36 36 Faks: 0212 346 10 40

o VW DAY EaraDg | P LAdtalya ve % D + Gaaltiési u X E H i@ Hihw.unlumenkul.conve
https://www.utrade.com.internet siteleri ile Piapiri mobix\JXODPDODUO

YAPI .5('@ YATIRIMMENKUL '(6(5/(5 $ U
Levent Mah. Comert Sok. No:1A A Blok D:21-22-23-24-252¥H 0 L4IB@26 7$1 % 8/

Tel: 0212 319 80 80, Faks: 0212 264 14 09

<DSO .UHGL <DWOUOP OHQNXO 'H+HUOHU $ 0 ud&HNEOHUL <DS
<.% gQWHUQHW uUXEH <DWOUOP '«Q\DP ZHEVLWHVL W
Merkezi, www.yapikredi.com.trve www.vyatirimdunyam.com.tr internet siteleri,YKB Mobil

%DQNDFOOON X\IJXODPDVO YH <DWOUOP '«Q\DP PRELO X\JXOD

YATIRIM )@1$160S$MENKUL '(6(5/(5 $ 0
Meclisi Mebusan Cad. No:810 Q G% MN\RGABX $1 % 8/
Tel: 0212 317 69 00 Faks: 0 212 282 15£81

Genel Miidurlilk ve Tunmi X E HO212817 69 00 telefo® X P D thivycom.trve YFTrade
ORELOH YH <D)L X\JXODPDVO

+HU ELU .ROVRUVL\XP h\HVLIQOLO .ROVRUVL\XP /LGHUOHUL
h\HVLGLU WHPLODWD NDEXO HGHFH=+L YDUOONODU DuD+0OGDI

% D G YVYeli X Teminata $ O O Q D&F\IPNH W

Para3 L\ D Vanv O

. © Wadeli Borglanma$ U D of@imuU O

TL '6%6

Ozel Sektor Borglanm& U DO{fed D U RuFud

Al &$3 @7 YATIRIM MENKUL VDGHFH LKUDFOQD NHQGL

"(6(5/(5 $ U gVWDQEXOYGD LUOHP J|UH

edebilir.)

'H+LOFRoH Q

Pay (Bist  Gy&r alan paylar)

Déviz (ABD 'R O DAUG)

Para3 L\ D V@ @iraat Portféyd DN O | %

3DUD 3L\DVDVO )RQX

TL '2%6

VAKIF YATIRIM MENKUL X g]JHO 6HNW|U %RU0ODQPD ¢

"(6(5/(5 $ U D U RuFu® sadecé. K U DKEr@iQ®@L D FHWO
YH %RUVD gVWDQEXOYTGD L
edebilir)

x Pay (Bist 1 G/&r alan paylar)

X X X X

X | X X X

x
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Déviz (ABD 'R O DAUG)

T. VAKIFLAR BANKASI T.A.O

Para3 L\ D V@V @iraat Portf6yd D N O | %
3DUD 3L\DVDVO )RQX

. © WBdeli Borglanma$ U D oFoiiu(Zibaat
B3RUWI|\ 9DNOI%DQN .OVD 9
$UDoODUO )RQX

TL '9%6

Déviz (ABD 'R O DAKQ), @ @sik. Haric)
Vadeli Mevduat BlokesitTL, @ @&k,
Haric)

Vadeli Mevduat BlokestABD 'RODU O
$YUR 9QW %DQN +DULO

=9 5 $ $YATIRIM MENKUL
'"(6(5/(5 $ u

7 & =@g5%$%7 %$1.%6, $ u
=25 $SKRATILIM BANKASI $ U
=g5%$3%7 '91%08. %$1.%$ $ u
3500 0(1.8/ '(6(5/(5 $ u
PAYME 1.8/ '"(6(5/(5 $ u
0L UN N WeagRKsiRe dahil olma
kriterlerini N D U 0 O duifuin§a0
gecerlidir.

Para3 L\ D V@nV Badece Ziraat Portfoy
WDUDIOQGDQ NXUXODQ

. © Wadeli Borglanmas$ U D oFiu($&dece
=LUDDW 3RUWI|\ WDUDIOQ(
Kira 6 HUW L DLW O @ @ Radete Ziraat
3RUWI|\ WDUDIOQGDQ NXU

ACARMENKUL '(6(5/(5 $ 0

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imU O
TL '9%6

'"H+LUROH Q

Pay (Bist  G/&r alan paylar)

AHLATCI YATIRIM MENKUL
"(6(5/(5 $ U

X X X X [|[X X X X X

Para3 L\ D ¥an O

. © WBdeli Borglanma$ U D of@miU O
TL '9%6

g]JHO 6HNW|U %YRU0ODQPD {
D U RuFu® sadecé. K U DKEr@iQ®) D FHWO
YH %RUVD gVWDQEXOYYGD L
edebilir)

Pay (Bist  G/&r alan paylar)

Déviz Blokesi (Avro ve ABD' R O ReUgGD J L
Sterlini)

AK YATIRIM MENKUL
$ 0
AKBANK 7 $ u

"(6(5/(5

Para3 L\ D ¥an O

. O Wadeli Borglanmas UDoODU O
3D\ %@g67 9IGD \HU DODQ
RUDQOQGD %g67 HQGH
SD\ODUGDQ %RUVD gVWDQ
Uygulanacak Gozetim Tedbirleri

<| Q H U J H Vilgili Qi&lirmMicercevesinde,
7THGELU <|QHWLP 6LVWHPL
6DWOU YH .UHGLOL gUGOHP
veya 3 (P L&JS W DEnir Qliki@r $]1D O Wed
(PLU )L\DW .|WeOHUWLUPHY
tedbirlerinden herhangi birisi
X\IJXODQPD\DQODU
teminata konu olabilir.)

6DGH

ALNUS YATIRIM MENKUL

"(6(5/(5 $ U

Para3 L\ D Vany O
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X X X X X X

X X X X X

. O Wadeli Bor¢clanma$ U D ofamU O

Ozel Sektor Borglanm& U D ofimuU O
Kamu Borglanma$ U D oFomU O

TL '2%6

Eurobond (Hazined « VW H i D W& QBN
g]HO 6HNW|U %RUOODQPD §
D U KuFud sadecd. K U DXEr@i@L D FHMWO
YH %RUVD gVWDQEXOYYGD L
edebilir)
.LUD 6HUWLIL NDrindsadeteU D |
LKUDFOQD NHQGL DUDFOO
2 V W D QLEOXOgBNEalexi kabul edebilir)
Hisse Senedk R + Kdp
Kra6HUWLODWO®RQ@PDUO
'H+LGFbH Q

Pay (Bist  G/&r alan paylar)

Doviz Blokesi (ABD'R O DAUW® s QJLOL
Sterlini)

Vadeli Mevduat Blokesi / D W O+HP\VD E O
Blokesi - TL

9DGHOL OHYGXDW %ORNHYV
Blokesi (ABD 'R O D U O g®YJ & ®rlinj)

$/7(51$78WMENKUL '(6(5/(5
$u

X X X X X X X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imU O
Kamu Borglanma$ U D ofiU O
Hisse Senedk R + Kdp

"H+LUROHQ

Pay (Bist  G/&r alan paylar)

Déviz (ABD 'R O DAWQ) @ Q J Bterlin)

ANADOLU YATIRIM MENKUL
,<0(7/(5 $ u

ANADOLUBANK $ u

xX X

Pay (Bist 1 G/&r alan paylar)
Déviz (ABD 'R O DAQ) o Q J Btérlinj)

ATAYATIRIM MENKUL
,<0(7/(5 $ u
$.7 9 )YATIRIM BANKASI $ 0
720 .%$7,/,0 %%$1.%$6, $ u

090 6<2YATIRIMBANKASI $ 0

X X X X X X

X X X X X

Para3 L\ D Vanv O

. © Wadeli Borglanma$ U D of@imuU O

Ozel Sektor Borglanm& U D ofimuU O
Kamu Borglanma$ U D ofaiU O

TL '8%6

Eurobond (T.C Hazine ve Maliy&g DN D Q O
gKUDo (WWL=+L

g]JHO 6HNW|U %RUOODQPD
D U RuFu® sadecé. K U DkKEr@i@®@L) D HWO
YH %RUVD gVWDQEXOYGD |
edebilir)

.LUD 6HUWLILNDVO +HU D
LKUDFOQD NHQGIBdsSdDFOO
g V W D QLEMOgHNEalexi kabul edebilir)

Kira 6 HU W L 1. DND@@Q®D U O
Hisse Senedk R + Kdp

'H+LUFbH Q

Pay (Bist  Gyér alan paylar)

Déviz (ABD 'R O DA Q) o Q J Bterlirj)

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD
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x Kira 6HUWLILNDVO +HU DUD
LKUDFOQD NHQGL DUDFOO

% @ =dMENKUL '(6(5/(5 $ U 2V W D QLE(XOGBRERI8xi kabul edebilir)

x Kira 6 HUW L 1. DNND@@Q@®D U O

x Pay (Bist 9 Gy€r alan paylar)

BTCTURK YATIRIM MENKUL

(6(5/(5 $ 0 Yoktur

x

Para3 L\ D ¥any O

. O Wadeli Bor¢clanma$ U D ofamU O
Ozel Sektor Borglanm& U D ofimuU O
Kamu Borglanma$ U D oFomU O

TL '9%6

Eurobond (T.C Hazine ve Maliyg% D N D Q O
gKUDo (WWL=L
X g]JHO 6HNW|U %RU0ODQPD 9
D U RuFu® sadecd. K U DKEr@i@®LJ D FHWO
YH %RUVD gVWDQEXOYYGD L
edebilir)
.LUD 6HUWLILNDVO +HU D
LKUDFOQD NHQGL DUDFOO
2 V W D QLEiXOgEKealexi kabul edebilir)

Kira 6 HU W L |. DNND@@QBD U O
Hisse Senedk R + Kdp

'"H+LUGKOH Q

Pay (Bist  G/&r alan paylar)

Déviz (ABD 'R O DAWrQ) o Q J Btérlin)
Vadeli Mevduat Blokesi / D W O+HPVD E O
Blokesi - TL

X 9DGHOL OHYGXDW %ORNHYV
Blokesi (ABD 'R O D U O gV ®rlinj)

X X X X X X

BULLS YATIRIM MENKUL .
"(8(5/(5 $ U

X X X X X X

BURGAN YATIRIM MENKUL
"(6(5/(5 $ u Yoktur.
BURGAN BANK $ U

Para3 L\ D ¥an O

. © Wadeli Borglanma$ U D of@mU O

Ozel Sektér Borglanm& U D oFamuU O

Kamu Borglanma$ U D ofaiU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+-0Q0OQ LKUDo H

X gJ]HO 6HNW|U %RU0ODQPD {
D U RuFu® sadecd. K U DkKEr@iQ®@J D FHWO
YH %RUVD gVWDQEXOTGD |
edehbilir)

X .LUD 6HUWLILNDVO +HU DU

LKUDFOQD NHQGL DsDFOO

2 V W D QLEiXCgERealeri kabul edebilir)

Kra 6HUWLDWO®Q@PDUO

Hisse Senedk R + Kdp

'H+LURbH Q

Pay % @ 6 71 G/&r alan paylar)

X X X X X X

&2/(1'@MENKUL '(6(5/(5 $ u

X X X X
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Doviz Blokesi (ABD' RO DAUE) s QJLOL
Sterlini)

9DGHOL OHYGXDW BIdzasi€ro P
Vadeli Mevduat . D W Or®i/Bl&kési (ABD
'RODUO $YUR @QJLOL] 6WH

'"(1 2 =YATIRIM MENKUL
,<0(7/(5 $ 0
"(19=%%$1. $ u

X X X X X X

X X X X

x

Para3 L\D V@ O

. O Wadeli Borglanma$ U D ofamuU O
Ozel Sektor Borglanm& U D ofdmiU O
Kamu Borglanma$ U D oF@mU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye
%DNDQOO+0YQOQ LKUDo H
g]JHO 6HNW|U %RU0ODQPD {
D U RuFu® sadecd. K U DKEr@i@®L) D FHWO
YH %RUVD gVWDQEXOTGD |
edebilir)

Hisse Senedk R + Kdp

"H+LUROH Q

Pay % @ 6 71 G/&r alan paylar)

Déviz Blokesi(Avro, ABD'R O ResGR JL O
Sterlini)

Vadeli Mevduat+TL

Doviz Vadeli Mevduat (Avro ve ABDR O D U
YH gQJLOL] 6WHUOLQL
.LUD 6HUWLILNDVO +HU D
LKUDFOQD NHQGL DUDFOO
g V W D QLEROgHNBaleri kabul edebilir)
Kira BHUWLDWO®R@O®PDUO

DESTEK YATIRIM MENKUL
"(6(5/(5 $ U

X X X X X |X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imuU O
Ozel Sektor Borglanm& U D oFdmiU O

TL '2%6

Eurobond (T.C. Hazine ve Maliye
%DNDQOO-0TQ006Q LKUDo H

X Hisse Senedk R +~ K@

X 'H+LOFRoHQ

x Pay % g 6 71 G/&r alan paylar)

x Déviz Blokesi(Avro, ABD'RODU O
'91%$00 YATIRIM MENKUL x Pay (Bist 1 G/@r alan paylar)
"(6(5/(5 $ u x Doviz Blokesi (ABD ' R O DA\WQ)

2 %WATIRIM MENKUL

')(('5(5/(5 $ U X Yoktur.

*$5% 17 FATIRIM MENKUL
,<0(7/(5 $ 0
7 *$5$1 7BANKASI $ U

Para3 L\ D VanV (GPY1. ve GPY 2. Para
SL\DVDVO IRQX

. © Wadeli Borglanma$ U D oFdiuYGPY)
TL '20%6

Doviz Blokesi (ABD'RODAUQ) s QJLOL
Sterlini)

*('g . YATIRIM MENKUL
"(6(5/(5 $ U

X X X X

Para3 L\ D ¥any O

. © WBdeli Borglanma$ U D of@imU O
Ozel Sektér Borglanm& U D oFamuU O
Kamu Borglanma$ U D oFomU O

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD
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X TL '9%6

x Eurobond (T.C. Hazine ve Maliye
%DNDQOO+07Q00Q LKUDo H

x Ozel Sektoro RUoODQPD $UDFO

D U RuFu® sadecé. K U DKEr@i@®@L D FHWO

YH %RUVD gVWDQEXOYGD L

edebilir)

Kira 6HUWLILNDVO

Hisse Senedi Fonu

'H+LURoH Q

Pay (Bist  G/&r alan paylar)

Déviz Blokesi (ABD ' R O DAW@) Sterlin)

Vadeli Mevduat /. D W OO0-P\VDBI&kési - TL

9DGHOL OHYGXDW .DwWOO
$%' '"RODUO $YUR

X X X X X X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imiU O

Kamu Borglanma$ U D ofriU O

Ozel Sektér Borglanm& U D oFamuU O

TL '9 %6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+07Q00Q LKUDo H

X g]JHO 6HNW|U %RUOODQPD §
D U KuFud sadecd. K U DXEr@i@L D FHWO
YH %RUVD gVWDQEXOYGD L
edebilir)

X .LUD 6HUWLILNDVO +HU D

LKUDFOQD NHQGL DUDFOO

2 V W D QLEdOgEREalexi kabul edebilir)

Hisse Senedk R + Kdp

Kira 6 HU W L |. DNND@@QBD U O

'"H+LUGFOH Q

Pay (Bist { G/ér alan paylar)

Doviz Blokesi ABD'RODAWQ@ o QJLOL

Sterlini)

X X X X X X

GLOBAL MENKUL '(6(5/(5 $ 0

X X X X X

Para3 L\ D ¥ O )
. O WBdeli Bor¢glanma$ U D oFaimuU O

HALK YATIRIM MENKUL
"(8(5/(5 $ U

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@muU O
Déviz Blokesi (ABD'RO DA s QJLOL
Sterlini)

7h5.9 <HALK BANKASI $ U

X X X | X X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imuU O

Ozel Sektér Borglanm& U D ofimuU O
Kamu Borglanma$ U D oF@mU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye
%DNDQOO+O07Q00Q LKUDo H
X g]JHO 6HNW|U %RUOODQPD §
D U RuFu® sadecé. K U DKEr@i@®L) D HWO
YH %RUVD gVWDQEXOYGD L
edebilir)

ICBC YATIRIM MENKUL
"(6(5/(5 $ U

X X X X X X
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Hisse Senedk R + Kdp

'"H+LURbH Q

Pay % @ 6 71 G/&r alan paylar)

Doviz Blokesi (ABD'RODA\Q) s QJLOL
Sterlini)

Vadeli Mevduat BlokestTL

x Vadeli Mevduat Blokesi (ABD R O DAU§)
gQJLOL] 6WHUOLQL

X X X X

x

ING YATIRIMMENKUL '(6(5/(5

$ 0o x Pay (Bist 9 G/& alan paylar teminata konu

olabilir.)
Déviz (ABD 'R O DAG@)

x

ING BANK $ u

Para3 L\D Vany O

. O Wadeli Bor¢clanma$ U D ofimU O

Pay (Bist { G/&r alan paylar)

Doviz (ABD 'R O DAW@) Sterlin)

Vadeli Mevduat . D W OrR/BI&kSsi+TL

Vadeli Mevduat /. D W O+«cHPVDBI&k8si
$%' 'RODUO $YUR 6WHUOL

INVESTAZ YATIRIM MENKUL
"(6(5/(5 $ U

X X X X X X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imiU O

Kamu Borglanma$ U D ofriU O

Ozel Sektér Borglanm& U D oFaimuU O

TL '9 %6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+07Q0Q LKUDo H

X gJHO 6HNW|U %RU0OODQPD §
D U RuFu® sadecé. K U DKEr@i@®L) D FHWO

2 1) 2YATIRIM MENKUL YH %RUVD gVWDQEXOYYGD L

"(6(5/(5 $ u edebilir)

X .LUD 6HUWLILNDVO +HU D

LKUDFOQD NHQGL DUDFOO

2 V W D QLEdOgEREalexi kabul edebilir)

Hisse Senedk R + Kdp

'"H+LUROH Q

Kra6HUWLDWO®Q@PDUO

Pay (Bist 1 G/ér alan paylar)

Doviz Blokesi ABD'RODAWQ@ o QJLOL

Sterlini)

X X X X X X

X X X X X

x Pay (Bist 9 G/& alan paylar teminata konu
17 (*5$N¥ATIRIM MENKUL olabilir.)
"(6(5/(5 $ u x Doviz Blokesi (ABD'RO DA s QJLOL
Sterlini)
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Para3 L\D ¥anw O

. O WBdeli Borglanma$ U D ofimuU O

Ozel Sektor Borglanm& U D ofimuU O
Kamu Borglanma$ U D oFomU O

TL '9%6

Ozel Sektor Borglanm& U O(BSKBA - sadece
NHQGL LKUDo HWWL=+L YH ¢
2 YATIRIMMENKUL '(6(5/(5 JJUHQ ERU0ODQPD DUDOo0OD
$u Hisse Senedi Fonu

'H+LUROH Q

Pay % @ 6 71 G/&r alan paylar)

Déviz (ABD ' R O DAWQ) Sterlin)

Eurobond (T.C. Hazine ve Maliye
%DNDQOO+07Q00Q LKUDoO H
Kira 6BHUWLILNDVO
Kra6HUWLODWO®RQ@PDUO

X X X X X X

X X X X X

X X

x Para3L\D Vanv Gadec® Bortfoy Para
3L\DVDVO )RQX

x . O Wadeli Borglanma$ U D oFdimu(Sadece
g0 3RUWI|\ .OVD 9DGHOL %

7h5.8< (@ BANKASI $ 0 Fonu) N

X TL '9 % 60 0 & H DINddmEp«pde bu
WHPLQDW NXOODQGOUOBOP
'lYL] $%' 'RAYMD,$trlin; Sadece
Sabit Yontem) g ( & H DIOVGAEPI€@de bu
teminatNXOODQGOUDOOPDPDNY

KUVEYT TURK YATIRIM MENKU L
"(6(5/(5 $ u Yoktur.

Para3 L\ D ¥an O

. © Wadeli Borglanma$ U D of@mU O

Ozel Sektér Borglanm& U D oFamuU O

g]HO 6HNW|U %RUOODQPD

D U RuFu® sadecé. K U DKEr@iQ® D FHWO

0$5%$MENKUL '(6(5/(5 $ U YH %RUVD gVWDQEXOYTGD L
edebilir)

x Pay % g 6 7 G/&r alan paylar teminata kon
olabilir.)

x Doviz Blokesi (ABD'R O DAW§) s QJLOL

Sterlini)

X X X X

Para3 L\ D ¥any O

. © Wadeli Borglanma$ U D of@imuU O
Ozel Sektér Borglanm& U D ofimuU O
Kamu Borglanma$ U D oF@mU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye
%DNDQOO+O07Q00Q LKUDo H
x Ozel BHNW|U %RU0ODQPD $U
D U RuFu® sadecé. K U DkKEr@i@®L) D HWO
YH %RUVD gVWDQEXOYGD L
edebilir)

MEKSA YATIRIM MENKUL
"(6(5/(5 $ U

X X X X X X
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X Hisse Senedk R + Kdpu

X 'H+LOROHQ

x Pay (Bist 9 G/& alan paylar teminata konu
olabilir.)

X Vadeli OHY G XDW +MW BI&k&sD+TL

X Vadeli OHY G XDW +HHW BI&@&DABD
'RODUO $YUR ©QJLOL] 6W

x Doviz Blokesi (ABD'RODBYAQ R s QJL
Sterlini)

X .LUD 6HUWLILNDVO +HU D

LKUDFOQD NHQGL DUDFOO

g V W D QLE(CGHRERIEXi kabul edebilir)

Kira 6 HU W L 1. DND@@Q®D U O

0o $6MENKUL '(6(5/(5 $ U Yokur.

Para3 L\ D Vanw O

. O Wadeli Bor¢clanma$ U D ofimU O

Ozel Sektér Borglanm& U D oFaimuU O

Kamu Borglanma$ U D ofiU O

TL '9 %6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+07Q00Q LKUDo H

OSMANLI YATIRIM MENKUL g]JHO 6HNW|U %RU0ODQPD ¢{

"(6(5/(5 $ u D U KuFué sadece. K U DkEr@di@IL D FHMWO
YH %RUVD gVWDQEXOYGD L
edebilir)

X Hisse Senedk R + Kdpu

'"H+LUROH Q

x Pay (Bist 9 G/&r alan paylar teminata konu

olabilir.) B

Doviz Blokesi (ABD ' R O DAW@)

x X X X X X X [X|X

x

x Para3L\D Vanv @YL)
. O Wadeli Borglanma$ U D oFiiudXP)
Ozel Sektor Borglanm& U D oFD i (GG F-

xX X

OKT)*
X TL '9%6
x Kira 6 HU W L |. DND@@Q B B) O
OYAK YATIRIM MENKUL x Pay (Bist 1 G/&r alan paylar)**
"(0(5/(5 $ U x Do6viz Blokesi (ABD'RODAWE) s QJLOL
Sterlini)
7h5.0<()213$1KATILIM *OGF ve OKT | R Q @PIKIQ D Borfh@nih$ U D o
%$1.$6, $ U RODUDN \HU DOPDOOGGOU $QFDO
5 6HNW|U %RU0ODQPD $UDoODUO
ALBARAKA TURK KATILIM GH+HUOHQGLULOPHVL WDUDIOH
%$1.%6, $ U 6DQDO PRELO YH\D HPLU LOH
kurumlardanG H QY@K < D W ®lJ veendikcileri,

2<$. TUDGHU YH 2<$. 7UDGHU 3
*]HULQGHQ %@#67 KLVVHOHUL
girilebilecektir.

ULUNHW NDWOOOP HQGHNVL
sahip G H + Ib@ORAkbllardan talepV RSO D QP D\
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Para3 L\ D ¥any O

. O WBdeli Borglanma$ U D ofimuU O

Kamu Borglanma$ U D oFomU O

Ozel Sektor Borglanm& U D ofimuU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+0QOQ LKUDo H

PHILLIPCAPITAL MENKUL X gJ]HO 6HNW|U %R (DSBA) @& D S

"(6(5/(5 $ 0 D U RuRu& sadecd. K U CkEr@di@I D FHWO
YH %RUVD gVWDQEXOTGD |
edebilir)

X Hisse Senedk R + Rdpu

"H+LUROH Q

x Pay % g 6 71 G/&r alan paylar teminata kon

olabilir.) B
Doviz Blokesi (ABD ' R O DAU®)

X X X X X X

x

Para3 L\ D V@ O

. O Wadeli Bor¢clanma$ U D ofimuU O

Ozel Sektor Borglanm& U D ofimuU O
Kamu Borglanma$ U D oFomU O

TL '2%6

Eurobond (T.C. Hazine ve Maliye
%DNDQOO+07Q0Q LKUDo H
X gJHO 6HNW|U %RU0OD@&D S
D U kuRu@ sadecd. K U CkErdi@@J D FHOWO)
YH %RUVD gVWDQEXOYYGD L

X X X X X X

edebilir)
395%0dvENKUL KIYMETLER X Hisse Senedk R + Xdpu
$ 0 X 'H+LUFOHQ
x Pay (Bist 1 G/& alan paylar teminata konu
olabilir.)

X Vadeli OHYGXDW +MHW BI&k®sD+TL
X Vadeli OHY G XDW +HHW BI&@&DABD
'RODUO $YUR 2QJLOL] 6W
x Doviz Blokesi (ABD'RODSYQ® R g QJL
Sterlini)
X .LUD 6HUWLILNDVO +HU DU
LKUDFOQD NHQGL DUDFOO
2 V W D QLEdOgEREalexi kabul edebilir)
Kira 6 HU W L 1. DND@@Q®D U O

Para3 L\D ¥anw O

TL '8%6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+07Q00Q LKUDo H

x Pay (Bist 1 G/& alan paylar teminata konu
olabilir.)

x Vadeli OHYGXDW +HW BIEk&sD+TL

x Vadeli OHYGXDW +BW Bl&x@&DABD
'RODUO $YUR ©QJLOL] 6W

x Doviz Blokesi ABD'RODSYA R g QJL

Sterlini)

PUSULA YATIRIM MENKUL
"(8(5/(5 $ U
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QNB YATIRIM MENKUL
(6(5/(5 $ U

Para3L\DVanW OH+LUNHQ

. O Wadeli Borglanma$ U D oFoimuU O
'"H+LUNHQ

TL '9%6'H-LUNHQ

g]JHO 6HNW|U %RU0ODQPD {
D U RuFu® sadecé. K U DKEr@i@@) D FHWO
YH %RUVD gVWDQEXOTGD |
HGHELOLU 'H+=LUNHQ
Eurobond (T.C. Hazine ve Maliye

% DN D Q Ghtae BWOWIHRL GNH Q
Pay % @ 6 71 G/€r alan paylar teminata kon
RODELOLU '"H+LAUNHQ
Doviz Blokesi - ABD'RODAQ s QJL O L
6WHUOLQL 'H+=LUNHQ

QNBBANK $ U

Para3 L\ D ¥@n OH = L G KBddece QNB

3RUWI|\ 3DUD 3{1AHYENEO )R
ORELOTGHQ DO ®GWQ&MawwDOH
NXOODQGOUOOPDPDNWDG(

0 (. (5 YATIRIM MENKUL
"(6(5/(5 $ U
0(.(5%$1. 7 $ U

X X X X

x

Para3 L\ D ¥an O

. © Wadeli Borglanma$ U D of@imiU O

TL '9%6

Pay (Bist 1 G/€r alan paylar teminata konu
olabilir.)

Déviz Blokesi (ABD' RO DA s QJLOL
Sterlini)

7$& @5/ (BATIRIM MENKUL
"(6(5/(5 $ U
ODEABANK $ U

X X X X X X

x

Para3 L\ D V@ O

. © Wadeli Borglanma$ U D of@imuU O
Kamu Borglanma$ U D oF@mU O

Ozel Sektor Borgclanm& U D ofimuU O

TL '9%6

g]HO BHNW|U %RUOODQPD §
D U kuRu® sadecé. K U DKEr@i@®L) D FHWO
YH %RUVD gVWDQEXOTGD |
edebilir)

Hisse Senedk R + Kdpu

"H+LUROHQ

Pay (Bist 1 G/€r alan paylar teminata konu
olabilir.)

Déviz Blokesi (ABD' RO DA\ g QJLOL
Sterlini)

TEB YATIRIM MENKUL x Para3L\D V¥anv GKM)
"(6(5/(5 $ U x . O \Whadeli Borglanma$ U D oFmuTOIK)

x Para3L\D Vv @KM)

x . O Wadeli Bor¢lanma$ U D oFdmuJTRIK)

X Déviz % O RNH VL vade2A80) FRDO B
TEB $ o $YUR '7+70DUO NXxooDQbO

Vadeli Mevduat Blokesi (Ozellikli mevduat
drtnleri hari¢c olmak tizere vadesi tahsilat gir
LOH D\QO YDO|U J*Q+-QH VD
NXOODQOODELOHFHNWLU

TERA YATIRIM MENKUL
"(8(5/(5 $ U

x

Para3 L\ D Vany O )
. O WBdeli Bor¢glanma$ U D oF@imiU O
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Kamu Borglanma$ U D oF@mU O

Ozel Sektor Borglanm& U D ofimuU O

TL '9%6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO+07Q0d0Q LKUDoO H

X g]JHO 6HNW|U %RUOODQPD §
D U RuFu® sadecé. K U DKEr@i@@) D FHWO
YH %RUVD gVWDQEXOYYGD L
edebilir)

X .LUD 6HUWLILNDVO +HU D

LKUDFOQD NHQGL DUDFOO

2 V W D QLEiXOgERealexi kabul edebilir)

Kira 6 HU W L 1. DNND@@ QB D U O

Hisse Senedk R + Kdpu

"H+LUROHQ

Pay (Bist 1 G/&r alan paylar teminata konu

olabilir.)

x Doviz Blokesi (ABD'RODANE s QJLOL

Sterlini)

X X X X

X X X X

x Para3L\D V@V Gadece g (Fonu)

X TL 'g%6

75 @ 9YATIRIM MENKUL Xx 3D\ %LVW 1 G D \tdroin@akbnQ

"(6(5/(5 $ U olabilir.)

x Doviz Blokesi (ABD'RODAQ s QJLOL
Sterlini)

TURKISHMENKUL ' (6(5/(5 $ u Yoktur

Para3 L\D ¥anw O

. © Wadeli Borglanma$ U D of@imuU O

Ozel Sektor Borglanm& U D ofimuU O

Kamu Borglanma$ U D oF@mU O

TL '0%6

Eurobond (T.C. Hazine ve Maliye

%DNDQOO-0TQ006Q LKUDo H

X g]JHO 6HNW|U %RU0OODQPD §

D U RuFu® sadecé. K U DKEr@iQ®) D FHWO

YH %RUVD gVWDQEXOYYGD L

edebilir)

Hisse Senedk R + Kdpu

'"H+LUROH Q

Pay (Bist 1 Gy&r alan paylar)

Déviz (ABD ' R O DAWQ) Sterlin)

Vadeli Mevduat /. D W OrH&Y BI&kési - TL

Vadeli Mevduat /. D W O+ IBI&kési

$%' 'RODUO $YUR 6WHUOL

X .LUD 6HUWLILNDVO +HU D
LKUDFOQD NHQGL DUDFOO
g V W D QLEXOgHNBaleri kabul edebilir)

x Kira 6 HUW L I.DNND@@QBD U O

X X X X X X |X

UNLU MENKUL ' (6(5/(5 $ 0

X X X X X X

x Para3L\D ¥anV Badece Portfdy Para
YAP! .5 ('@ YATIRIM MENKUL 3L\DV D WFBLR)Q X

"(6(5/(5 $ U X TL '9%6 <D VGO QORARINQD iletilen
taleplerde gecerlidir)
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x Eurobond (T.C. Hazine ve Maliye
% D N D Q Ghtae BWOQWRABW GCGDQ® G F
tzerinden iletilen taleplerde gecerlidir)

x Pay (Bist 1 G/&r alan paylar) (VBTS ve bri
WDNDV NDSVDPOQGDNL KL

x Doviz Blokesi H{ABD 'R O DAWE) <DWO
DiQ\DP LOQWHUQHW VLWHVL
harig)

YAPIVE .5('@ BANKASI $ U x 3DUD 3L\DVDVO RQX 6DGH
3DUD 3L\DWBBLD )RQX

X Vadeli Mevduat - TL

Déviz Blokesi - (ABD ' R O DAWrQ) Sterlin)

Vadeli Mevduat Blokesi - (ABD R O DAWQ)

Sterlin)

Para3 L\ D Vanv O

. © Wadeli Borglanma$ U D of@miU O

TL '0%6

g]JHO 6HNW|U %RUO0ODQPD 3§

D U KuFud sadecd. K U DXEr@i@L D FHMWO

YH %RUVD gVWDQEXOYTGD L

YATIRIM )@ 1$160$MENKUL edebilir)

"(6(5/(5 $ x Hisse Senedk R + Kap

x Pay % g 6 7 G/&r alan paylar teminata kon
olabilir.)

x Doviz Blokesi (ABD ' R O DAUG)

x Kira 6 HU W [(H&rNDIJ\RFuUG sadece
LKUDFOQD NHQGL DUDFOO
2 V W D QLENCgHREaIBri kabul edebilir)

X X

X X X X

Her bir Konsorsiyum h\H V L {¥Qkisé€x Talepte Bulunacak <DW O U O P Fethindd U G D Q
RODUDN NDEXO HGHFH=L NO\PHWOHU Dub+OGDNL WDEORGD J

Konsorsiyum Uyelerinin Yiiksek Talepte bulunacak< D W O U O P Fén®& Ol&akQ
.DEXO (GHFH=+=L .O\PHWOHU

% D 0 YYel X Teminata $ O O Q D&\OPNH W

Al Capital <DW Odrli® 'H+ H UD B U x Nakden

x Pay %@67TGyer alan
paylar) Blokesi

9DNSODW Qg 'H+HUP B U x Nakden

x Pay %g@g677Gy¥r alan
paylar) Blokesi

T. 9D N O PODN B YO x Nakden

Ziraat <D W Ovgr? 'H + H U B U x Nakden

7 & =LUDDW %DQNDVO $ u

Ziraat .DW O®BD® NsDY O

PrimMenkul '"H+HU # U

3D\ OHQNXO 'H+HUOHU $ u
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* 0 LUNHNDW @rdéhsme dahil olma

kriterlerini N D U u O O Dduivunda

gecerlidir.

Acar Menkul 'H+HUP H U Yoktur.

$ K O DDROMerti 'H + H U B U Nakden
Pay % @67 1Gy2r alan
paylar) Blokesi

Ak <DW Mer@i® 'H+HUD B U Nakden

$SNEDQN 7 $ u 3D\ %267 1TGD \HU
SD\ODU fvL RU

%@a67 30 endeksi

NDSVDPOQGDNL SD\Q

gVWDQEXO $u 3L\[
Uygulanacak Gozetim
THGELUOHUL <|QHU

ilgili huktumler cercevesinde,
Tedbir  YoOnetim  Sistemi
NDSVDPOQGD 3%00+
.UHGLOL @gUOHP <DV
7DNDV" YH\D 3(PLU ¢
Emir Miktar AzZDOWOPO LO
Fiyat JWeOHUWLUPH
<DVDNODQPDVO~
tedbirlerinden herhangi birisi
uygulanmayanlar.)

Alnus <DW Overl® 'H+ H U B U

Nakden
Pay % @67 9Gyr alan
paylar) Blokesi

Alternatif Menkul 'H+ HU® &# U

Nakden
Pay % @67 9Gyr alan
paylar) Blokesi

Anadolu <DW eri® . O\P HWOH U
$QDGROXEDQN $ u

Nakden
Pay % @677 Gyer alan
paylar) Blokesi

Ata <DW Ovgra® . O\ P H VW OIH U
$NWLI <DWOUDOP %DQNDVOD $
TOM. .DWODDRNDYV O

Misyon < D W OQWBD@ND W O

Nakden
Pay % @677 Gyer alan
paylar) Blokesi

Bizim Menkul 'H+H U & U

Nakden
Pay % @67 1Gy2r alan
paylar) Blokesi

BTCTirk <DW Oerfhl® 'H -+ H U & U Nakden
Bulls <DW Oegri® 'H -+ H U B U Nakden
Pay % @671 Gy2r alan

paylar) Blokesi

Burgan <DW vidrii® 'H+HUD B U Nakden
Nakden
Colendi Menkul "H+H U$ & U Pay % @67 1Gyr alan

paylar) Blokesi

Deniz <DW Ogrta® . O\P HWSOH U

Nakden
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DenizBank $ U Pay % @67 TGyr alan
paylar) Blokesi

Destek < D W Vgt 'H + H UD & U Nakden
Pay % @679 Gyer alan
paylar) Blokesi

Dinamik <DW Qér® 'H + H U B U Yoktur.

Fiba <DW QMert® 'H + H U B U Nakden

Fibabanka $ u

Garanti <DW vgriai® . O\ P HWSOH U Nakden

T.Garanti % DQNDW O

Gedik <DW Ogrtl® 'H+HUPD B U Nakden
Pay % @67 7Gyer alan
paylar) Blokesi

Global Menkul '"H+HU® & U Nakden
Pay % @67 7Gyer alan
paylar) Blokesi

Halk <D W Ovgr® 'H + H U B U Nakden

Turkiye Halk % D QNsDW O Nakden

ICBC Turkey <D W OMé6kRl 'H+HUOHU Nakden

$ 0 Pay % @67 TGyr alan
paylar) Blokesi

ING <DW OMeri® 'H +H U B U Nakden

ING Bank $ 0(Ozel % D Q N DIFOECHADNH U L Pay % @679fGyr alan
paylar) Blokesi
Nakden

InvestAZ <D W grdu? 'H + H U & U Pay % @679YGyr alan
paylar) Blokesi

gQKOW MR 'H+-HUDHU Nakden
Pay % @67 9Gyr alan
paylar) Blokesi
Nakden

2 QW HIW Merbi? 'H + H U B U Pay % @67 YGyr alan
paylar) Blokesi

g&DW Odr® 'H -+ H U B U Nakden
Pay % @677 Gyer alan
paylar) Blokesi

Turkiye 2 % D QNDW O Nakden

Kuveyt Tirk <DW QMdr®® 'H+HUOHU

$ 0o Yoktur.
Nakden

0 D U ENdefdkul 'H+H U &1 U Pay % @679 Gyr alan
paylar) Blokesi
Nakden

Meksa < D W OMdr 'H + H U B U Pay % @671 Gyr alan
paylar) Blokesi

Midas Menkul '"H+HU® & U Yoktur.

2VPDQRQOW Ovdrt® 'H+H U B U Nakden
Pay % @679 Gyr alan

paylar) Blokesi
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OYAK <DW Qvigitk®@ 'H+HUP b U x Nakden
Turkiye Finans .DWO® D@ ND ¥ O x Pay %@677Gyr alan
Albaraka Tiurk .DW OB D®NDV O paylar) Blokesi
Phillip Capital Menkul 'H+H U® & U X Nakden
x Pay %g@g677Gyer alan
paylar) Blokesi
X Nakden
Piramit Menkul . O\ P HWOH U x Pay % @67 7Gyr alan
paylar) Blokesi
Pusula <D W Qg 'H + H U B U x Nakden
X Pay %@67TGyer alan
paylar) Blokesi
QNB <DW QMg 'H + H U B U x Nakden
x Pay %@67TGyr alan
paylar) Blokesi
QNBBank $ u x Nakden
UHN&EHDW Meri 'H+ H U B U x Nakden
UHNHUEDQN 7 $ u x Pay %@677Gyr alan
paylar) Blokesi
Tacirler <D W Ovgrt® ' H + H USO Bl U x Nakden
2GHD %DQN $ u x Pay %@677Gyer alan
paylar) Blokesi
Teb <DW Vgl 'H + H U & U x Nakden
Teb $ U x Nakden
Tera <DW Ovidrl? 'H+ H U & U x Nakden
x Pay %@67(Gyr alan
paylar) Blokesi
Trive <DW QMdrii® 'H+HUD B U x Nakden
x Pay %g@677Gyr alan
paylar) Blokesi
Turkish <DW Qgra® 'H + H U & U x Nakden
Unli Menkul '"H+H U H U x Nakden
x Pay % @67 TGyr alan
paylar) Blokesi
<D ¥f@di <DW drlai® 'H+HUD B U x Nakden
x 3D\ % @67 yefl GAn
paylar) Blokesi (VBTS ve Brut
WDNDV NDSVDPOQG
senetleri haric)
<D $€Kredi % D QN$D¥ O x Nakden
< D W (ridddsman Menkul ' H + H U & U x Nakden
x Pay %@67TGyer alan
paylar) Blokesi

d) 3D\ O DAD:@]\W P P\@ Geri:

Halka arzdan pay alanD W O U O Bz GkanDsu @\ OSetin@ye 3 L\D VO XD W O
OHUOHYHVLQGH 0.. QH]GLQGH KDN VDKLSOHUL ED]OQGD ND\Gt}
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3D\ODU ULUNHW YH +DOND $U] (GHQ 3D\ 6DKLSOHUL WDUDI(
WDNLEHQ YH SD\ EHGHOOHULQLQ |GHQPHVL uDUWO\OD .RQVI
0.. QHJ]GLQGHNL KHVDSODUOQD DNWDUOODFDNWOU

7DOHEL NDUuOODQDQ \DWOUOPFOODUOQ sb\obud ND\GL VL
Konsorsiyum Uyelerine OHWLOPHVLQL WDNLS HGHQ HQ JHo LNL L
EHGHOOHULQLQ |GHQPHVL tDUWO\OD ND\GL RODUDN WHVOLPF

25.1.4. +DOND DU]OQ QH ]DPDQ YH KDQJL ubuwoDU DOWOQ
HUWH O H Q¢ & D @B D DG WaiQmimkinolup ROPD Gd@ir DONODPD

$ 4 D + OdBrDmidrdan birininR O X G RalindeChalka arz iptal edilebilecektir:

- <DVDPD \¢U*WPH YH\D VHUPD\H SL\DVDODUO\W\WNYL EIDQNL
RUJDQODU WDUDIOQGDQ \DSOODQ G*]JHQOHPHOHU QHGH
V|JOHUGPHGHQ ND\QDNODQDQ \*N¢PO«O+NOHULQL \HULQH J
|QHPOL |O0*GH Je0oOHUWLUHFHN KXNXNL G¢]JHQOHPHOHU \L

- Halka D UH® DMr@k®dlumsuz etkileyecek dlciideD YhWaii\ D Q Jdémem, pandemi,
VX EDVNOQO D\DNODQPD \DVJOQ WHU|U H\OHPOHUL HQ
KDOND DU]D HWNL HGHELOHFHN GR+DO DIHW YH\D XOXVO

- Halka Arz Edenler veya Konsorsiyum Liderlé¥ D U D |6RaD@riikGiyasi, jeopolitik,
pandemik vb.G L +JHHWD L Gif HaDaHéJsermayS L\D V D O D H O QiGPBdikhata L Q
HGLOHQ SD\ODUOQ SD]DUODQPDVOQD LPNDQ YHUPH\HFH
talebin R O X G P D \ Dvie I3 + O0QVRI@uUmu ifb@riyle halka arzdan bekleneB\GDQ O Q
HOGH HGLOHPH\HFH+LQLQ |[QJ|U*OPHVL

- hONH HNRQRPLVLQL XOXVDO YH\D XOXVODUDUDVO VHUP

2 K U D ofadlifleDX) QW Hgkestikyia dag K U D o m&i hn¢esini ciddi etkileyerek
KDOND DU]OQ EDuDUOVOQO HQJHOOH\HELOHFHN EHNOHQ!

- gKUDooO YDUVD gKUDo0oOTQOQ SD\ VDKLEL ROGX=+X RUW
RUWDNODUO DOH\KLQH SD\ODUOQ KDOND DU]JOQO KDONEL
etkileyebilecek 6lclide dava, cezai veya iddiR U X U WrX tdktbDveya benzeri hukuki
LKWLODIODUOQ RUWD\D oONPDVO

- 7DOHS WRSODPD VsUHVLQLQ EDUODQJOFOQGDQ |QFH +DO
ILGHUOHUL WDUDIOQGDQ KDOND DU]JGDQ YD]JHOLOPHVL

g]DKQDPH YH WDVDUUX|I VDKLSOHULQH VDWOU GX\XUXVXQGD
63.706Q VD\OOO #]DKQDPH YH gKUDo %HOJHVL 7THEOL+LTQLQ

7DOHS WRSODPD V.UHFLQLQ EDUUODPDWaKaGAzQEdEDRE WOP OL
6DKLSOHUL WDUDIOQGDQ RQD\ODQPDVOQD NDGDU JHOHQ Ve
halinde halka arz iptal edilebilir? g Q H PEHLE HG< Q \ D © D @GirtafsDS L\ D V ZegaD U O
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7 « U N L \ditifli®Idmsuz ekonomik ve siyasal sonugaR + XJHXCGQL (1 P R O X Wkipvdd
icermektedir.

+DOND DU]JD \|QHOLN WRSODP WDOHELQ vDWOUD VXQXODQ S
ertelenebilir veya halka arz boyutu kuculttlebilir. Bu iki alternatiften birisi, talep toplama
d|QHPLQLQ VRQXQGD gKUDooO YH +DOND $U] (GHQ 3D\ 6DKLSC
arza yeterli talep gelmemesi durumunda sermye W Ko @rs D \ O ialkaDQusnoelikli
RODFDNWOU %X NDSVDPGD \HWHUOL JHOPH\HQ WDOHS RU\
GeU*OHFHNWLU

25.1.5. . DUGOODQDPD\DQ WDOHSOHUH DLW EHGHOOHU LOH \DW!
*]JHULQGH |GHQHQ WXWDUODU®Q LDGH GHNOL KDNNOQGD ELO.

. D U 0 nayarQddeplerdeis R ODQ Giade QedeliG D + Gsteginm Konsorsiyurh \HOHULJQH
WHVOLP HGLOPHVLQL WDNLEHQ GHUKDO VDWOUO JHUOHNOHLC
\HUOHULQGH SD\ EHGHOOHULQL QDNGHQ |GH\HQ \DWOUOPF(
\|QWHPL\OH EDUYXUDQ \DWOUOPFOODUOQ GD NO\PHWOHULQG
EDUYXUX VeUHFL EDUOONOO QXPDUDOO E|O+P+«Q+Q 3E
YH VeUHVLQH LOLUNLQ ELOJL” EDUOONOO NOVPOQGD DQODWO

25.1.6.Talep edilebilecek asgari ve/veya azami pa L N W D KIDNDN@IQIG D

Talep edilebilecek adetler 1 (bir) pay "D WIGHINUDA. & G W@ LUEekIBrdRdirde talep
IRUPXQGD DOPDN LVWHGLNOHUL PLNWDUD LOLUNLQ DOW VC~)Q
PDGGHVL NDSVDP()QGD X\JXODQPDV() GXUXPXQGD P NHUUHU
GXUXPX VDNOOGOU

XUXPVDO <DWOUOPFO WDQOPOQGD EXOXQPD\DQ \DWOUOPEF
yapan< X U VBirgysH O <D W Q&J18 PE.A@DVE UzerindeD G 'Y X U X (Bek Dalepte

Bulunacak< D W O GrdbR sl&ak dikkateD O O Q [BE I N W ¥@iGaHBireysel <DWOUOPFOOD U
\DWOUOPFO ED]OQGD HQ D] DGHW YH HQ ID]OD DGHW
Bulunacak< D W O Gr@bR FoDW O & O POe® &2[15.001 adet talepEeX O X Ql&bHegektir.

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEXYQGD \DWOL
W X \a6R kbBusu\ D W O U @dhiF ® @ @uQbX tahsis edilen toplam pay X W BAnt® QridiQ
JHOHPH\HFHNWLU <e¢NVHN 7DOHSWH %XOXQDFDN <DWOUOPF(
G|UWWH ELULQL DuUDQ WDOHSOHU GH <XUW goL %LUH\VHO <D\
25.1.7.< D W O U O PvOapd@adplerinden vazgecmek D N O DDA QilBiL Q

63.Q 1 @ X@maddesiX \D U QB R QlBkamuyaD o O N Bilgiler@eQV D VEQHD DPDGD Q
once veyaV D $i@silicinde\ D W O U O PR OND{UER®iI6yebdecekG H + L veyd @dniN
KXVXVODUOQ RUWD\D oONPDVO KKkOLQGH GXUXP LKUDooO Y
KDEHUOHUPH YDVOWDVO\OD GHUKKO .XUXOD ELOGLULOLU

"H + L 0 Lgiréktirsin veya yenk X V X \Vo@dyao@M mMalindd, V D $uréciidurdurulabilir.
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'"H+LUWLULOHFHN YH\D \HQL HNOHQHFHN KXVXVODU ELOGLUL
Sermaye3 L\D V. D Q & Q X/®#Qiaresaslar cercevesinde KuruR® D\ @dDgJ OKKQDPHIQLQ
GH+LGHQ YH\D \HQL HNOHQHQ KXVXVODUD LOLGNLQ NOVPO \D

'"H+LGLNOLN YH\D \HQL KXVXVODUOQ \D\OPODQPDVOQGDQ |QF!
RODQ \DWOUOPFOODU g]DKQDPHYGH \DSOODQ HN YH GH=LuL
JeQe¢ LOLQGH WDOHSOHULQL JHUL DOPD KDNNOQD VDKLSWLUO

$\UOFD @¢g]DKQDPHTGH KHUKDQJL ELU GH+=LULNOLN ROPDVD C
LOHULVLQGH WDOHSOHULQL GH+LUWLUPH YH\D JHUL DOPD KD

25.1.8.3 D\ O Dedliih@osntemi ve siiresi:

o K dlecek paylaN D\ G L O HHOD IYebEBMdhde MKKW D U D h&kQaBipIQIED] O Q G D
kayden izlenecekROXS SD\ODUOQ ILJLNL WHVOLPL \DSOOPD\DFDNW
OLVWHVLQLQ NHVLQOHUWL=+L JeQe WDNLS HGHQ LNL LU J*Q= Lc

63. .XUXO .DUDU-88JDQOTQOQ L WDULK YH vD\OOO NDUL
.DUDUNOUOQFD KDOND DU] NDWOODQ YH GD+-OWOPGDQ SD\
NHVLQOHUPHVLQL WDNLEHQ KHVDSODUOQD DNWDUOODQ SD\O
GRNVDQ JeQ ER\XQFD ERUVD GOuOQGDa VibnahRywmmdz EDUND
YH\D ERUVDGD |JHO HPLU LOH YH YH\D WRSWDQ VDWOU LUOHP

25.1.9.Halkaarz VR Q X 0 Ori2 U B B Kap@y G X \ X U X OKCCADN-@IQiG D

+DOND DU] VRQXo0ODUO .XUXOXQ VHU P Dd#kzeslémBlariide ¢erD UD o O D
aODQ HVDVODU oHUOHYHVLQGH GD+OWOP OLVWHVLQLQ NHVLC
XUXOTXQ |]JHO GXUXPODUOQ NDPX\D DoONODQPDVOQD LOL!
duyurulur.

25.1.10.Yeni Pay Alma + D N N @ Q D 8ilgile©

OHYFXW RUWDNDORD ®DNRD SODOND DU]OQ VHUPD\H DUWOUO
LoLQ WDPDPHQ NOVOwWODQPOuUwWOU

25.1.11.6 D Vi@ &taahhidiinde bulunan gercek ve/veya tiizeN L i L @HBIEKAReSIeri ve
ELU SD\OQ VDWOQ DOPD IL\DWO LOH EX NLULOHULQ LKUDoo0O

Yoktur.
25.1.12 Varsa tasarruf sahiplerine V D Wi@ufusunun ilan H G L O ¢hFeltetet:
Yoktur.

25.1.13.Halka arz nedeniyle toplanan bedellein QHP DO D QG BRDH®IHFIGOUOOPD\DFI
QHPDODQGOUOODFDNVD HVYDVODUO

Halka arz nedeniyle toplanan bedel@tHP DODQGOUOOPD\DFDNWOU
25.1.14 Halka arzda i¢sel bilgiye X O D U D Edouindraki NN L U L Gstésit L Q
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Ad-Soyad

Kurum 8QYDQO

Tevfik Onder Karalp

Kardemir Celik Sanayis

Ozge<DV WO

Kardemir Celik Sanayis

Ozlem% DNOUHO

Kardemir Celik Sanayi$

Osman Kerem Engin

Kardemir Celik Sanayis

Zilal (UGHQ

Kardemir Celik Sanayi$

Huseyin% D\D]O W

Kardemir Celik Sanayis

Fatih Unnu

Kardemir Celik Sanayi$

Necati Er

Kardemir Celik Sanayis

HamdiuHQGR=+DQ

Kardemir Celik Sanayi$

Gulsuim Ekmekgi

e N e Y el Y i i i e ¥ e Y i) I i

Kardemir Celik Sanayis

Cemal(ULHOLR=+OX

Kardemir Celik Sanay®$ U

Ahmet Aker

Akademik % D + OPeviédiin $ u

Ahmet Hulusi Konuk

Al Capital <DW ®leh@&uP'H+HUOHU $

Mehmet Murat Donmez

Al Capital <D W ®lehkuP'H+HUOHU $

Sertan.DUJOQ

Al Capital <DW ®leh@&uP'H+HUOHU $

H.Erciiment Erdem

Erdem&Erdem Hukuk Birosu

@ E U DONlrBaysal

Erdem&Erdem Hukuk Blrosu

Rifat C_gnkat Erdem&Erdem Hukuk Blrosu
2 G4 @O0 GRunhnIP Erdem&Erdem Hukuk Biirosu
Melis Uslu Erdem&Erdem Hukuk Blrosu

Orhan Emin Erdem

Erdem&Erdem Hukuk Blrosu

gOD6GDNOP

Erdem&Erdem Hukuk Birosu

%DUYOBRDOR+0OX

9 D NED W ®1ehiuP' H + H UsOwH U

8 + XHdlan

9 D NED W ®1ehiuP' H + H UsOwH U

7 X + BKda 9 D NGO W ®léh&uP' H + H USOH U
Selahattin$\G O Q 9 D NGO W ®leéh&uP' H + H USOH U
Cem Duran 9 D NGO W ®1&h&uP' H + H USOtH U
U HQIRHID 9 D NGO W ®léh&uP' H + H USOMH U
Kaan Keskin 9 D NOO W ®1éh&uP' H + H USOtH U

AliEralp <DOQO]

9 D NED W ®1enhiuP' H + H UsOH U

Mehmet' R+ DR +P X U

9 D NED W ®1enhiuP' H + H UsOwH U

Deniz Demir 9 D NGO W ®lenhkuP' H + H USOMH U
% D (ADax 9 D NED W ®1enhiuP' H + H UsOwH U
Mustafa Ak 9 D NOD W ®1ehiuP' H + H UsOwH U

Recep7DQGR = G X

9 D NGO W ®léhkuP' H + H USOMH U

Aysun Onder

9 D NED W ®1enh&uP' H + H UsOwH U

Said Altay

9 D NOD W ®léhkuP' H + H USOH U

GllsimgUHP® QDU

9 D NED W ®1ehkuP' H + H UsOH U

$NOQ 'HPLUED=

Ziraat < D W ®1&éh&uP' H + H USOH U

Harun Dereli

Ziraat < D W ®1&h&uP' H + H USOWH U

Tijen Kandemir

Ziraat < D W ®1&h&uP' H + H USOH U

Ruhi Akca Ziraat < D W ®1&h&uP' H + H USOWH U
$\ U Nur Bayram Ziraat <D W ®leéh&uP' H + H UBOH U
Suna Gin Ziraat < D W ®1&éh&uP' H + H USOH U

Davut ' XUP XU

Ziraat < D W ®1&h&uP' H + H USOWH U

Dilara $SUOFDQ

Ziraat < D W ®1&nh&uP' H + H USOH U

Ozlem$NWDU

Ziraat < D W ®1&€h&uP' H + H USOMH U
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Talha$SUDER+OX Ziraat < D W ®leh&uP' H + H UBOH U
$VOOKDQ 'XUPXu Ziraat < D W ®leh&uP' H + H USOH U
Gurkan<OOPD] Ziraat < D W ®leh&uP' H + H UBOH U

25.2.'D+OW @aRrsiy¥y$sIoDQ O

252.1.+DOND DU]OQ ELUGHQ ID]JOD *ONHGH D\QO DQGD \DSOOG
ELULQH EHOOL ELU RUDQGD WDKVLVDW \DSOOPOUVD EXQD LO

Yoktur.

2522.8KUD00OQOQ ELOGL+L |Oo*GH LKUD00oOQOQ DQD KLVVHG
ile yonetLPGH V|] VDKLEL NLGLOHULQ \DSOODFDN KDOND DU]JGD
QL\HWLQLQ ROXS ROPDGO+0O YH\D KHUKDQJL ELU NLUGULQLQ

EHULQGHQ IDJODVOQD WDDKKeWWH EXOXQPD\D QL\HWOL ROXS

Yoktur.
25.2.3.Halka arzda \DW O U O s oo OWOP HVDVODUO
a) <DWO bR E® |0 @aeiBat RUDQODUO

11-5.2 V D \S2mé@ye3 L\ D \$M\D® O B D GrIED L + LY. @iB@desinin dérdiinciO N U D V O
hikmi X \ D U Ga(xé& &z edilecek sermay@ L \ D \DAD® OnbrilfI@GHG H eh & lyizde

RQXQXQ \XUW LoL ELUH\VHO \DWOUOPFOODUD YH \¢]GH RQXC
HGLOPHVL JRUXQOX ROXS .XUXO KDOND DU] HGLOHFHN VHU
SL\DVD NRuUXOODUOQO YH KAHPHUQOIH YHNYOYH\DHKDIOONHD DU] H
GLNNDWH DODUDN EX IONUDGD \HU DODQ DVJDUL WDKVLVDW
GDKD DUWOUPD\D \HWNLOL NO6oObQPOuUwWOU

6 3.1 QO.09.2024 tarih ve 1508 D \ @ ONH XVUDU @xghRddnedeN D Q O P i@ ROOAO D
XUXPVDO \DWOUOPFO JUXEY GHIWKP XA RQDRDNNDMNUOPFO
DU] HGLOHFHN WRSODP WXWDUOQ fXQD NDGDU WDKVLVDW

6 3. 7 di§li@uzenlemeleri cercevesindd/ DKVLVDWI R Y @GENMEHOH UOHQPLUWLU
Halka arz edilecek toplam 128.000.000 TL nominaG H + SWDDOQ D U O Q
t 51.200.000 TL nominalG H + H UNGOR(RLO0%) Yurt g dBireysel<DWOUOPFOODUD

t 12.800.000 TL nominalG H + H UNeBH\BOD0%) Yiiksek Talepte Bulunacak
<DWOUOPFO *UXEXYTQD

1 38.400.000 TL nominalG H+ H INGH/NPLO <X U VWuammkal<DWOUOPFOODUD
t 25.600.000 TL nominalG H + H UNGOR(ERLO0%) Yurt' O KGrumsal<DWOUOPFOODUD
JHUOHNOHUWLULOHFHN VDWOUGODU LoLQ WDKVLV HGLOPLUWLU
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b) 7 DKVLVDW GH=+LULNOL+LQLQ \DSOODELOHFH+L GuDUWODU [
munferit dilimler i¢in uygulanabilir ylzdeler:

ULUNHW SD\ODUOQOQ <XUW goL %LUH\WHO <DWOUOPFOODU
<DWOUOPFOODU LoLQ \e]GH RQ DOWOQD G+UPHPHVL UDUW

63.7000 WDULK YH VvD\OOO gONH .DUDUO X\DUOQF
\DWOUOPFO JUXEXQD WDKVLVY HGLOHQ WXWDUO NDUUOOD\DF
JUXEXQ WDKVLVDW RUDQOQGDQ GL+HU JUXSODUD ND\GOUPD

SPKTQOQ WDULK YH vD\OOO gONH .DUDUO X\DUOQF
JUXEX ROPDVO GXUXPXQGD LVH NDODQ NOVOP VHUEHVWOH
XUXPVDO <DWOUOPFO JUXEXQGD \DSOO RliRrdNta&B ediafnOPGD \
SD\ WXWDUOQOQ HQ D] fVLOQLQ \DWOUOP IRQODUOQD HPH
NDWOOOP VLVWHPL HPHNOLOLN \DWOUOP IRQODUOQD GD+0OV
GD+OWOODFDN SD\ WXWDUOQOQ KDOND DU] HGLOHQ SD\ODU
EHOLUOHQPHVL HVDVWOU %LU SRUWI|\ \|QHWLP GLUNHWLQL
DoOVOQGDQ V|] NRQXVX VOQOUODPD RODUDN X\JXODQOU
yénetim 0 L U N H W&Détird, ldénktin veya sermayeD N O P G @ 6 D @@addR OdarakO

LOLUNLGH EXOXQGXNODUO We¢]HO NLULOHULQ NHQGL QDP YH
GD+OWOODFDN SD\ WXwWDUO \HWHUOL WDOHS ROPDVO KDOLQ

c) %LUH\VHO \DWOUOPFOODU YH LKUD00OQOQ oboOuDQODUOQ
QRPLQDO GH+HUGHQ GDKD ID]JOD WDOHS JHOPHVL GXUX
yontemi/yontemleri:

3<XUW goL %LUH\WVHO <DWOUOPFOODU" WBHKYHVDBWQJUXEXQ &D
JHOPHVL GXUXPXQGD WDKVLVDW GXUXPXQGD X\JXODQDFDN II

3< X W\Bireysel <D W O U O B pO@BDWE B W OW 6O Wodtemine gorenDSOODFDNW O U
7 & NLPOLN QXPDUDVO YH\D YHUJL NLPOLN QXPDUDVO NXOC
H V D y6te@D@dlveyal D U N O BxFudlardan iletilen ancab \ @.0. kimlik Q X P DwéyaV O

YHUJL NLPOLN QXPDUDVOQD VDKLS RODQ \DWOUOPFO HPLU
DOOQDFDNWOU $\QO0 7 & NLPOLN QXPDUDVO YH\D YHUJL NL
G L -erider G D + OkehO &bmeyecektir. Hesaplamalarda kiisiirat ortay@aN P D V@RI Q
GD+OWOODPD\DQ SD\ODU HQ \eNVHN WXWDUOO WDOHSWHQ E
Yurt soL %LUH\VHO <DWOUOPFOODU RODUDN EDUYXUDQODUOQ
EHOLUOHQLUNHQ IDUNOO® .RQVRUVL\XP h\HOHULYQGHQ HG4LW
\HWHUVL] ELOJL JLULULQGHQ GROD\O NDUDUVO] NDOOQO\RL
\ D O Qlfir & éhi dikkateD O O Q DHalRaNav¥da thplam talep L N W DhidIka@rd €lilen pay
PLNWDUOQGDQ D] ROPDVO GXUXPXQGD Pe«NHUUHU WDOHSWH
WDOHSOHUL GH GLNNDWH DOOQDFDNWOU
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Yurt g @lreysel < D W O U GaRdise@iéntoplam loP L N VdlBpte®@ulunan DW O VO PFOO Q D
E|O*QHFHN YH EX VXUHWOH EXOXQDQ WXWDU YH DOWOQGDNL
WDOHEL WDPDPHQ NDUUOODQDPD\DQ \DWOUOPFO vD\OVOQD
U H N LGDG-HL\W O Riulgiplicin tahsis edilerek D Wiuldh sermay& L\D \DWND® ODUO QO Q
WDPBGPG O W &dabdevab edilecektitD + O ¥oiuéunda ortaya O Nrik@rlar, miktar

konusunda bir altv Okpya\ D W O U @ e B @ddrigecirilecektir0 LN WiEH/@ QO U O Q
DOWOQGD NDOPDVO KDOLQGH \DWOUOPFO LVWH=+LQH X\JXQ
GD+OWOPD WDEL RODFDNWOU

<DWOUOPFOODUD \DSOODFDN GD+OWOPODU VOUDVY®DQGD GD
\ XYDUODQDFDNWOU 'D+OWOP KHVDSODPDVOQGD N«VXUDW R
SD\ODU SD\ WDOHEL WDPDPHQ NDUUOODQDPD\DQ \DWOUOPF
UHNLOGH GD-OWOODFDNWOU

2 KUDooODP®G QM bhiQéh§<sat grublEXOXQPDPDNWDGOU

d 7DKVLVDWWD EHOLUOL \DWOUOPFO JUXSODUOQD YH\D Et
D\UOFDOONODU YH EX JUXSODUD GDKLO HGLOPH NULWHUOHU

<eNVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEX WDKVLVDW
toplama tarihleriL W L E i Kon@Dtahsisal/ D QUDRIAN 0 -G E Dyer&kiméitedir.

6/]] NRQXVX WDKVLVDW JUXEXQD GDKLO RODELOPHN LoLQ \D\
JLUPL\RU ROPDODUO Y Hadatyadzari lolara BeJYDikéek Talepte Bulunacak
<DWOUOPFO *UXEXTQD WDKVLY HGLOHQ WXWDUOQ G|UWWH EI

e) Tek bir bireysel \ D W O U GeroF30 Wb gomiBrvadgari payW X WD U O

<XUW goL %LUH\WVHO <DWOUOPFOODU YH <eNVHN 7DOHSWH
\DWOUOPFO VIDRWOOOBEBOLOUKEXKQD GD+OODFDN WRSODP SD\ [
GXUXPODUGD WDOHEL ELOJL HNVLNOL+*LQGHQ LSWDO HGLO!
NDUUOODQDPD\DQODU KDUL0o R JUXSWDNL WeP \DWOUOPFOOD

Yurt g @ireysel < D W O ¥ #kEel Talepte Bulunacak D W O GrbR fafisisatl U X SignD U O
WRSODP \DWOUOPFO VvVD\OVEGDPEOQ QDBDAELWR V@R PRV IV HE & 0
durumlarda ise hangiD W O U GireF &€& DtG D + O W CkorBdrsyar®/Q B H Udn®ieki Q

GH GLNNDWH DOOQDUDN OULUNHW YH +DOND $U] (&PQO®M\ 6D
6HUPD\H 3L\DVDVO $UDoODUOQOQ 6DWOUO 7HEOL+LYQLQ T
GDYUDQOOPDVO HVDVO J|JHWLOHUHN NDUDU YHULOHFHNWLU

f) Mukerrer talep R O P ImaWh@e uygulanacak esaslar:

3< X W\Bireysel <D W O U O B pO@DWE W DB 6O Wodtemine goreeDSOODFDNW O U
7 & NLPOLN QXPDUDVOQXRIMUIFWO JINXOLPIDQ®ODUDN \DWOUOPI
H V D y6te@D@dveyal D U N O BxFudlardan iletilen ancab \ @.0. kimlik Q X P DwéyaV O

YHUJL NLPOLN QXPDUDVOQD VDKLS RODQ \DWOUOPFO HPLU
D O O Q DF\MNDW. Ritdlik Q X P D ¥eRaW@rgi kimlik Q X P D U Eaki® @iRerrer girilen
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G L -erider G D + OkehO &bmeyecektir. Hesaplamalarda kiisiirat ortayaN P D VEORWGD\Q
GD+OWOODPD\DQ SD\ODU HQ \eNVHN WXWDUOO WDOHSWHQ E
<XUW golL %LUH\WVHO <DWOUOPFOODU RODUDN EDUYXUDQODU
EHOLUOHQLUNHQ IDUNOO® .RQVRUVL\XP h\HOHULYQGHQ HG4LW
\HWHUVL] ELOJL JLULULQGHQ GROD\O NDUDUVO] NDOOQO\RL
\ D O Qlfir & ébi dikkateD O O Q HalRaNaY¥da tbplam talep L N W Dhalka@rd &glilen pay
PLNWDUOQGDQ D] ROPDVO GXUXPXQGD PeNHUUHU WDOHSWH
talepleri de dikkateD OO QDFDNWO U

Yurt g @Blreysel < D W O U GaRdis@@iénttoplam Ioe L N WdlBpte®ulunan D W O W O PO Q D
E|O*QHFHN YH EX VXUHWOH EXOXQDQ WXWDU YH DOWOQGDNL
WDOHEL WDPDPHQ NDUUOODQDPD\DQ \DWOUOPFO vD\OVOQD
U H N LGDG-HL\W O RiRulgiplicin tahsis edilerek D Wuduldh sermayS L\D\DDAND® ODU O QO Q
WDPBP®E O W &0 dgvab \ddilecektit.D + O ¥9@uunda ortaya O Nrik@rlar miktar

konusunda bir altv Okpyat\ D W O U @ e B @ddrigecirilecektir0 LN Wi EH/@ QO U O Q
DOWOQGD NDOPDVO KDOLQGH \DWOUOPFO LVWH=LQH X\JXQ
GD+OWOPD WDEL RODFDNWOU

<¢«NVHN 7DOHSWH %XOXQDFDN <DWOUOPFO *UXEXQD RUDQV
P NHUUHU WDOHS NRQWURO+ \DSOOPD\DFDNWOU

Her bir Yurt g &urumsal < D W O @irtF O iKGrumsal < D W O Uv@ritdeékyayP LNW DU O QD
Sermaye3 L \D V RV ® O %$RKXL28.23 (19/09/2024 tarihli ve 1508 s.k)D \ DO DU O QD
X\JXQ RODFDN GHNLOGH gKUDooO WDUDIOQGDQ NDUDU YHULO

g) Halka arz suresininerken VR QO D QG AU RN @RRMIRQODQG O @D ELOHFHN
Yoktur.

h) Halka arz edilecek paylara L O L i N § Q Ot&hBigatara yonelik olarak, iletilen talepler
YH\D IL\DW WHNOLIOHULQLQ LUGOHPL \DSDQ YH\D \DSOOPDVO
EHOLUOHQPHVLQLQ P+PN*eQ ROXS ROPDGO+0O KDNNOQGD ELOJ

+DOND $U] (GLOHFHN 3D\ODUYD LOLUNLQ \DSOODFDN WDKVL
LGOHPL \DSDQ YH\D \DSOOPDVOQD DUDFO RODQ \HWNLOL NXU

2524 7DOHSWH EXOXQDQ \DWOUOPFOODUD KDOND DU]JGDQ DO
ELOGLULOPH VeUHFL KDNNOQGD ELOJL

Halka arzda talepte bulunard W O U GEFOFGISWD&IRIn R Q D \ O Dipictékip Eder giinii
WDOHSWH EXOXQGXNODUO .RQVRUVL\XP h\HVLYQH EDUYXUDU
PLNWDUOQO |+UHQHELOLUOHU

25.2.5Ek VD WO@mHP QU LiRiHQ
Ek pay VD WDSOOPDVO SODQODQPDPDNWDGOU
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a) Toplanan kesin talebin V D Ws(n@ilen SD\ P L N W Dfara R®P@aliride mevcut

RUWDNODUD DLW SD\ODUOQ HN VDWOUGD NRQX ROXS ROPD\DF

Yoktur.

b) Ek V D Wdhi @labilecek S D \ O B2aidi @ominal G H + ¢ RIU D QI B D Widdmi ve

suresi:

Yoktur.

c) <DW O U O Raxdd @ine ligcinde etkili olabilecek G L +bHgller:

Yoktur.

25.3. 3D\ O DI U (DQMméstided. O L hilgiL Q

25.3.1.1 TL nominal G H + Hbly 03D\ Ov® W D\iMy Glepte bulunan \DWOUOPFOQOQ

NDWODQDFD+0O PDOL\HWOHU KDNNOQGD ELOJL

%HKHUL

EHOLUOHQPLUOWLU

7/ QRPLQDO GH+HUGH

DGHW SD\D GHQN JHOHQ EL!

Konsorsiyum h\H O H U hdlka la€zda talepte bulunahD W O U O P talépOdilétekBr)

NRPLV\RQ YH EHQJHUL JLGHUOHU Dub+OGDNL WDEORGD J|VWI

Sermaye

<DWOUO
Hesap gb\DDFV()[ %DUND $ ) Damaa
Kurum 8QYD({ Acma .XUXOXUu| EFT Ucreti ge 'L+ HY)
- 2 i 0..1\D = Vergisi
Ucreti (*) Vi +HVDEO
Man - virman Ucreti
Ucreti
$ &$307%8/
YATIRIM
MENKUL Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
'(6(5/(5 %u
0-GWHU
iﬁﬂmo 0 iﬁrﬁlmo i epNoOD\| 8PNOD sadece yasa
VAKIF YATIRIM j ) . Kurum EFT olarak
hesap agmg Virman | Kurum Virman o ~
MENKUL L e . Tarifesi DOOQR
(6(5/(5 $0 tarifesi Tarifesi Tarifesi 8\JXODQ gereken
uygulanacak uygulanacg X\JXOD Q[ f
WO U NW O r. masraflar
DOOQD
O«uWHU O«uaWHU
sadece yasg T . sadece yasa
T. VAKIFLAR olarak MKK |\ Tarifesi + Y‘g‘fr\'}\’/kt@k"\l olarak
BANKASI T.A.O. DOOQHR Tarifesi+ BSMV X\JXODQ DOOQHF
gereken BSMV gereken
masraflar ' masraflar
DOOQD DOOQD
VAKIF KATILIM O<OWHUL
%%$1.%$6, $u 6DNOL sadece yasal
**Halka arz olacak Kurum 6DNOD\ olarak
uL U.N H W ﬂ L ¢ Yoktur. V“T“ar.‘ Kurum_V|r_man Yoktur. Yoktur. DOOQP
endeksi kriterlerine tarifesi tarifesi gereken
X\JIXQ ROF uygulanacg X\JXODQT masraflar
durumunda NWO DOOQDH
gecerlidir.
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MKK
WDUDI(
=g5%$%$7 DOOQ
YATIRIM Ucretler
MENKUL Yoktur. Yoktur. | MKK Tarifesi + Yoktur. Yoktur. PeuWH
"(6(5/(5 $ u BSMV KHVDS(
\DQVOW
GoOu
'?‘CAR MENKUL N Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
(6(5/(5 $u
AHLATCI V\(/)b'ng% 0..100 0..1Q0
YATIRIM DOG® DOPG 'I_'_aka_sbank 7DNDVEL WDUDIO
MENKUL icreter | RoOGx| Uzernden | DOPRXAG - | DO Gdetie
- N " DOOQPO EFT Ucreti. aynen
(6(5/(5 $ u aynen _ Ucret. \DQV OV
\DQVO
5 -
MENKUL Yoktur Yoktur ) = Yoktur Yoktur
"(6(5/(5 $ 0 "Lu.OvHIP\O V, max. 640
Uzerinden) TL+BSMV
1-10000 TL+
9.50+BSMV
10.000-50.000
TL =
18.50TL+BSM
\Y
50.000-200.004
ALNUS YATIRIM TL +
MENKUL - - 50 TL 36.50TL+BSM - -
"(6(5/(5 $ u \
200.000 -
1.000.000 TL+
76.50TL +
BSMV
1.000.000 TL
ve lUzeri+
145TL+BSMV
$/7(51%$79) MKK .
MENKUL Yoktur. tarifesi + MK}E?I\D:(?S' * 5TL Yoktur. Yoktur.
'(6(5/(5 $ u BSMV
@%[')Fg')'b'u MKK Yokt MKK Tarifesi l§<u\rur;]< \c/) Ig o Yok Yok
MENKUL Tarifesi oktur. arifesi J Q| Yoktur. oktur.
KIYMETLER $ U )
Web sitesindg Halka arz
ShFUHW sirecine
0-1Q0) 0,900 | piiminde. “ider
ATA YATIRIM = - TROQ ilan HGLOHR bulunmuyor,
DOGOl Q DO WDUDIOJ 4
MENKUL . h x| = Yok \DWOU
. Ucretler Ucretler DOGO=+0O
KIYMETLER $ U 2 kurum
aynen aynen aynen\D Q V ( LOLuNLU
\DQVO| \DQVO GHYDP(
s6z konusu
olabilir
Halka arz
~ VOUDV
_ <D]OO )
(,% ? - ‘MENKUL\ Yoktur. MKK . MKK Tarifesi | Talimatlardan| Yoktur GL+HU
(6(5/(5 $ 0 Tarifesi ~ bulunmamaki
DOOQPD
a olup,
\DWOU
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kurum
LOLUGNL
devam etmes
durumunda
olabilir.
BTCTURK 1?)3 é)(g)o\{)([)) -
YATIRIM e
Yoktur Yoktur D O W Qin@r] Yoktur Yoktur Yoktur
MENKUL
(6(5/(5 $ 0 WDOLPD
(6 ( 50 TL
BULLS YATIRIM
MENKUL Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
"(6(5/(5 $ u
BURGAN
?\{/I'?ETI\IIEM Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
'(6(5/(5 $ u
&2/(1l'a
MENKUL Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
"(6(5/(5 $ u
0..1Q0
PeuaWH
'"(16= <%$7,5,| MKK ozelinde
MENKUL tarifesi Yoktur. Yoktur. Yoktur. Yoktur. | DO (Ec(DgH@
KIYMETLER $ U \DQVOW
GOU VYl
Ucretleri vb.).
DESTEK
YATIRIM
MENKUL Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
'(6(5/(5 $ u
‘g1l . .
YiTlgli/lg Hisse B} B}
Yoktur. E D 03| Skalaya Gore | Skalaya Gore| Yoktur. Yoktur.
MENKUL TL
'"(6(5/(5 $ u
MKK, MKK, MKK, MKK, MKK,
Takasbank | Takasbank  Takasbank Takasbank | Takasbal
ve/veya ve/lveya | velveya yetkili | ve/veya yetkili nk Yoktur.
yetkili yetkili saklama saklama ve/veya
)e%$ <$7,5, saklama saklama NXUXO NXUXO| yetkili
MENKUL NXUXQ NXUX(WDUDIdhs)| WDUDI({ saklamal
"(6(5/(5 $ u WDUDI{ WDUDI edilen tutar tahsil edilen | N XU X
tahsil edilen tahsil tutar WDUL
tutar edilen tutar| n tahsil
edilen
tutar
MKK kurumu
WDUDI(
*$5%$170 DoOQ
YATIRIM MKK MKK . Ucretler
MENKUL Tarifesi Tarifesi MKK Tarifesi Yokur. Yokiur. PeUWH
KIYMETLER $ U KHVDS(
\DQVOW
GcoOu
Ucretlendirme | Ucretlendirme Ucretlendirm
*('g. YATIRIM 3ROLWLN 3ROLWLI e
MENKUL Yoktur Yoktur yer alan tarife | yer alan tarife] YOK 3ROLWL
"(6(5/(5 $ u gecerlidir. gecerlidir. yer alan tarife
gecerlidir.
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https://gdk.yt/J | https://gdk.yt/J https://gdk.yt/
YQ8kP YQ8kP JYQ8kP
Kurumun
internet
GLOBAL sitesinde ilan
MENKUL TMKK . MKK . MKK Tarifesi | edilen glincel| Yoktur Yoktur
Vo N arifesi Tarifesi .
(6(5/(5 $ u tarifeler
uygulanmakta
GOU
0..900| 0..9Q0 0..9Q(™®H 7DNDVETI Yoktur. | @GO H RO
HALK YATIRIM DOMRIMIG] DOP{E ROGX=+X| DO PG diizenleyici
MENKUL Ucret ROGX EFT Ucreti NXUXQ
'(6(5/(5 $ u Uicret PDVUDI
DOOQPD
ICBC TURKEY
YATIRIM MKK Beherg 4 O |
MENKUL Yoktur. Tarifesi 1,05TL 50585 TL Yoktur. Yoktur.
'(6(5/(5 $ u
0..9Q0O|MKK iicret MKK Ucret
ING YATIRIM e . e
MENKUL ..D ODFL tarifesi tarifesi Yoktur. Yoktur. Yoktur.
Vo N Ucretler
(6(5/(5 $ u \DQVO
50.0007 /9 \H
INVESTAZ kggegoﬁoﬁ_‘{r'
YATIRIM MKK . MKK . 100.000 TL Yoktur. Yoktur. Yoktur.
MENKUL Tarifesi Tarifesi =
(6(5/(5 $ U D U DD TL
100.000 TL st
19 TL.
21)2 <$7,5,(
MENKUL MKK . MKK . MKK Tarifesi Yoktur. Yoktur. | MKK Tarifesi
Vo N Tarifesi Tarifesi
(6(5/(5 $ u
Takasbank
WDUDI(
DOOQI
Ucretler: Tutarn
Uzerinden
%0,005
(Yuzbinde
E HBSMV)
(500.000.-
g17(*5%/ 4’1830880\(/)6 Komisyon
YATIRIM Yoktur Yoktur 9.97 TL + tutarlar) Yoktur RUDQO
MENKUL ' ' BSMV n | (Binde1)+
(6(5/(5 $ U Asgari:25,00 BSMV
TL + BSMV
(500.000.-
TL'den az olar]
tutarlar igin)
Azami:525
TL+
BSMV(10.500
.000.-TL'yi
D G tt@rlar
icin)
2 YATIRIM 1356 TL + Onbinde 0,3 14TL +
MENKUL éSMV Yoktur. 3517 TL + BSMV (TL | Yoktur. Yoktur.
"(6(5/(5 $ u BSMV alt limit | EFT LGUOHH
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175,85 + 30USD +
BSMV st limit BSMV
<DE pa#&
EFTLUOH
Halka arz
vOuDvV
\DWOUQJH
herhangi bir
GL+HU H
DOOQPLO
olup, izleyen
7Th5.s<( o donemde
BANKASI $ U 7eUNL\
Gelen EFT % DQNI
Yoktur. Yoktur. 325TL+ Uzerinden | Yoktur. $ 0 TQlI
BSMV masraf \D W &KWHEy
DOOQPD saklama
r komisyon
tarifesi
gecerli
RODFD
KUVEYT TURK
YATIRIM OsUWHU
MENKUL 6DNOL 6DNOD\ sadece yasal
"(6(5/(5 $ u Kurum | Kurum Virman olarak
Yoktur. Virman Tarifesi Yoktur. Yoktur. DOOQR
KUVEYT TURK Tarifesi | X\JXODQI gereken
KATILIM uygulanace mastraflar
%%$1.$6, $ U NwO DOOQD
0$5% % U
MENKUL Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
'(6(5/(5 $ u
MEKSA YATIRIM Yurarlukteki
MENKUL Yoktur. Yoktur. MKK Tarifesi .| Yoktur. Yoktur.
o N EFT Tarifesi
(6(5/(5 % 1
(.) (ﬂ 5 £$56>/I(E5NK$EJ LU Yoktur. Yoktur. Yoktur. Yoktur. Yoktur. Yoktur.
ULUNHYV
o resmi internet
OSMANLI Web sitesinde sitesi
YATIRIM ilan e_dllen www.osmanli
Yoktur. Yoktur. 5TL + BMV tarife Yoktur.
MENKUL uvaulanmaktal menkul.com.t
"(6(5/(5 $ U Y9 iy r
adresinde
\D\OQO
OYAK YATIRIM
MENKUL Thg:(h‘lési T'\zgfifl:si Yoktur. Yoktur. Yoktur. Yoktur.
'(6(5/(5 $ u
aQWHU
gX'I'DLI#':L 19.25TL | Yoktur. 27,00 TL GXEHVL
2.000.000 | Yoktur. Yoktur.
MENKUL
"(6(5/(5 $ U 711 \kadar
Ucretsiz.
35%0@7 10 TL
MENKUL Yoktur (Pay 100/1 B(E%’Q 2450 TL | Yoktur |  Yoktur
KIYMETLER $ U % D00
PUSULA 10,00 TL
YATIRIM Yoktur Yoktur g 0 ooru O Yoktur Yoktur Yoktur
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MENKUL
'(6(5/(5 $ u
MKK
WDUDI(
QNB YATIRIM . DOOQ
MENKUL Mgﬁift:;riet Yoktur. Yoktur. Yoktur. Yoktur. Ucretler
"(6(5/(5 $ u PGWHU|
tahsil
edilmektedir
u(.(5 YATIRIM
MENKUL Yoktur. Yoktur. 26,25.- TL 125,00.- TL | Yoktur. Yoktur.
"(6(5/(5 $ u
0 TL- 50.000
7 [ p\kddar
75 TL,
50.001+
350.000
7 1 7 \khdar
135 TL,
7$&@5/(5 350.001-
YATIRIM 30 TL (Pay 700.000
MENKUL Yoktur. Yoktur. %DGOQ| 7/ \kadar Yoktur. Yoktur.
'(6(5/(5 $ u 250 TL,
700.001-
1.000.000
7 1 7 \kddar
350 TL,
1.000.001 TL
ve lzeri 500
TL
Saklamada
olan sermaye
SL\DVI
TEB $ U DUDoOT
nezdindeki nominal
TEB YATIRIM oS o0on szerinden |
MENKUL Yoktur. Yoktur. Yoktur. Yoktur.
{(6(5/(5 $ & ()7T0HU fHU D
BSMV harig donemlerde
azami 422,10 onbinde 2.1
TL RUDQQ
saklama
komisyonu
DOOQPD
MKK kurumu
WD UND 1
DOOQ
TERAYATIRIM ..
MENKUL MKK . MKK . MKK Tarifesi Yoktur. Yoktur. ucreEIer
(6(5/(5 $ U Tarifesi Tarifesi PeUWH
KHVDS(
\DQVOW
GoOu
752 9YATIRIM MKK
MENKUL o Yok Kurum 6 ND d Kurum 6 ND Yok Yok
- N Tarifesi
(6(5/(5 $ u
0-250.000 TL 2 QWHU
TURKISH L
10,50 TL + 250.001- Uzerinden
. "MENKUL . Yoktur Yoktur BSMV 2 500.000 TL Yoktur \DS®O
(6(5/(5 $ u 2.500.001 TL ()7 90 U
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ve Uzeri 26 250.000 TL
TL+BSMV 250.001-
0,00012 2.500.000 TL
(onbinde 2.500.001 TL
1,2)+BSMV ve Uzeri 26
350 TL+BSMV
TL+BSMV 0,00012
(onbinde
1,2)+BSMV
350
TL+BSMV
ULUNHWV
resmi internet
- Onbinde 1 htt;g'a/?\;\r/]v?/\?v u
L,JN.I.‘U MENKUL .| Azami5 TL| Yoktur. Azami 3,75 TL (Asgari 15.'75 Yoktur. | nlumenkul.co
(6(5/(5 $ u TL Azami miyasal-
262,50 TL) d
uyurular/
adresinde
\D\OQO
YAPI . '
YATIREI)I\SI ’ Yokt T M.l:K. + MKK Tarifesi + Yokt Yokt Yokt
MENKUL oktur gg,\e/ﬁ} BSMV oktur oktur oktur
"(6(5/(5 $ u
0 - 500.000
7/ DUDV Halka arz
Maliyet % D G { TL + BSMV, vOuDVvV
7 TL + BSMV | 500.001 TL - \DWOUQ
O«UWH 1.000.000 TL herhangi bir
$00QP den DUDOOGL | Yoktur. | GL+HU H
DOOQF + BSMV, DOOQPO
1.000.001 TL olup, izleyen
- 2.500.000 | doénemde
TL D U ROOC https://www.
YATIRIM TL + BSMV, f.cgm.tr/urun}i
)813160$1 2.500.001 TL ve-
MENKUL ) ) .
{(6(5/(5 $ & - 5.000.000 ] h|z_metler/ko
(6( TL D U 2000 misyon-ve-
TL + BSMV, ucretlendirme
5.000.001 TL ler internet
- 10.000.000 adresinde ye
TL D U O50( alan
TL + BSMV komisyon
ve 10.000.001 tarifeleri
TL ve Uzeri gegerli
800 TL + RODFD
BSMV

253.2. +DOND DU] IL\DWOQOQ WHVSLWLQGH NXooDQOODQ \|Q
ROPDPDVO GXUXPXQGD KDOND DU] IL\DWOQOQ NDPX\D GX\X
IL\ADWOQOQ YH\D IL\DW WHVSWLQGHNL NULWHUOHULQ EHOLUC
bilgi:

1 7/ QRPLQDO GH+HUGHNL ELU sD\O0Q vDwWOu IL\DWO
Menkul '"H+HU® B W D U D | & R 1c00UgiyatQiesait raporunda, halka arz IL\DWOQOQ

71
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EHOLUOHQPHVL LoLQ \DSOODQ GH+HUOHPH oDOOUPDVOQGD 3
3dDUSDQ $QDOL]L <|QWHPL" NXOODQOOPOUWOU )L\DW WHVSL

Halka arz| L \ D Wéb@ &d@mesinde nihai sorumluluk L U Natittvy § H

YDUNOO GH+HUOHPH \|QWHPOHUL YHULBDHLUO @ OW DIIL\DY DU GBI
NXOODQOOPDVO GXUXPXQGD IDUNOO GH+HUOHUH XODUuOOP]
JHUOHNOHUOWLULOHFHN \DWOUOP NDUDUODUO V]|] NRQXVX XQ

YLA\ADW WHVSLW UDSRUX KDOND DU]OQ EDUODQJO0 WDULKLQC
Platformunda ww.kap.org.tr YH ULUNHWY{LQ L QWnkdreéehw.canmGrulahV L Q G H
edilecektir.

25.3.3.Yeni pay alma KD NN OV O W génipeyGlimaBED NN QO QW O D @GO OQGDQ

PHQIDDW VD+OD\DQODU KDNNOQGD ELOJL

OHYFXW RUWDNODUOQ \HQL SD\ DOPD KDNODUO LON KDOND
NOVOwWODQPOuUwWOU

<HQL SD\ DOPD KDNODUOQOQ NOVOWODQPDVOQGDQ ULUNHW
RODUDN PHQIDDW VD+OD\DFD+O GH+HUOHQGLULOPHNWHGLU

spb\obU NDUub6oO6+0QGD ULUNHW IRQ HOGH HGHFHNWLU OHYF
HGHELOHFH+L GH+HUOHQGLULOPHNWHGLU =LUD UOLUNHWTL(
IDDOL\HWOHULQGH PH\GDQD JHOHELOHFHN NDUOOOONWDQ G
PHYFXW SD\ODUOQOQ GH+HU ND]DQPDVO \ROX\OD VHUPD\H 1

edilen S D \ Oikingi€pyasadaki borsd L \ Ene&€ut S D\ O DG B -QHOEliIr@n@siDo O VO QGDQ
ELU |OoW ROPDVO GD GROD\OO ELU PHQIDDW VD\OODELOLU

253.4.KUD00OQOQ \|[QHWLP NXUXOX s\HOHUL LOH \|[QHWLPGH
NLULOEXQ QDB wdehiinci derecede kan veV O KWL O PIMD B\@i®icerisinde

EXOXQXODQ \0o LOHULVLQGH LNWLVDS HWWL=+L YHAO LNWLVI
SD\ODUO LoLQ |GHGLNOHUL YH\D |[GH\HFHNOHUL IL\DW LOH KD

Yoktur.
25.4. $ U D F QiRiéhiNi ve Halka Arza $UDFOOON
25.4.1.Halka arza D U D Fe@ee® Yetkili N X U X O K DO N ®iQiG D

Halka arzaD U D Ed@c2iOynitkiliN X U X O X@ D)z | D K Q D BH Q.R.Qmaddesinde
\HU DOPDNWDGOU

25.4.2. Halka D U] ®MDS O O Dikekerd® yer alan saklama ve 6demeNXUXOXuGODUO QO
isimleri:

Halka arz sadece Tirkiy& XPKXUL\HWUHE S B H G W IGR. B0 -BhkiEisaH Q

WDNDV YH |GHPH LUOHPOHUL 7DNDVEDQN YH 0.. WDUDIOQGDQ

25.4.3.$ U D FOro NN O Qi

290

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



Konsorsiyum Liderleri ve konsorsiyum lyelérf{ Qg \EtD\UHW $ yaliya ¥ DWIDFO O ON
HGHFHNWLU 6DWOGWD \+NOHQLPGH EXOXQDQ KHUKDQJL ELU

2544 $UDFOQJONGRBINN ®iRiG D

U L Uwe Histka Arz Eden Pay Sahipleri i D \ O imalka®DQJ ] O1Wo H N O ketikit INUX M) FKHDINK U
RODQ $ &DSLWDO <DWOUOP OHQNXO 'H+tHUOHU $ 0 9DNOI <C
<DWOUOP OHQNXO 'H+HUOHU $ 0 DUDVOQGD 3+DOND $U]D $U
konusuV | ] O H DRMD F G0 Ge-NDG V D P D¢ Hiska Arz Eden Pay Sahipleri ile Yetkili

. X U X O X aakyuk§idiQik ve taahhitler) U D K&n@yOm ve masraflay DW G D+ OWOPD
LOLUNLQ KeNePOHU LOH L]DKQDPHQLQ QXPDUDOO E|O-F
KDOND DU]OQ LSWDO YH HUWHOHPH NRUXOODUOQD LOLUNLQ |

+DOND $U]D $UDFOOON 6|]]OHUPHVLIQLQ NRQXVX ULUNHW WD
ve halka arz edilecek toplam 110.000.000 QIRPLQDO GHUXENXOLULB®NHW SD\ODUO
V D WO S D Raik@dbzzdilecek 18.000.000 TL nomir@H + @Ygubut LUSBWDUOQOQ

3(Q o\L *D\UHW" DUDFOOO+0\0OD KDOND DU] YH VDWOUOQD DUI

25.5.Halka arza L O L ilgNilg€cek ve tlizel N L U L @néhthdtieri:

ULUNHW VHUPD\H DUWOUOPO \ROX\OD +DOND $elijiglLOHQ 3D\
HGHFHNWLU +DOND $U] (GHQ 3D\ 6DKLSOHUL LVH KDOND DU]
elde edecektir.

+DOND DU] VOUDVOQGD KDOND DU]JD DUDFOOON HGHQ NXUXP
GDQOUPDQOON E*URVXQXQ GDQOUPDQOON sFUHWL ED+OPVO]
etmesi s6z konusiR O D F 53X Kéiiisll maliyetler, ba ] D K Q D RSN QX B D YDA D

*HOLUL YH ODOL\HWOHUL" E|O*P+QGH D\UOQWOOO ELU GHNLOC

ULUNHW +DOND $U] (GHQ 3D\ 6DKLSOHUL Y HVKIGENDD KIHW] DU L
bir o0 O Neyaumenfaab DW O ER DX Q P D PALN\ B G\Eidke 4rzLQi Oréehiyle elde

HGHFH<L NRPLV\RQ KDULo GR+UXGDQ YH\D GROD\0O RODUD
HNRQRPLN oONDUO EXOXQPDPDNWDGOU $ &DSLWDOYTLQ ULl
VDKLSOHUL\OH DUDVOQGD KDOND DU]JD DUDFOOON V|]JOHUPHYV

U L U NaikaArz Eden Pay Sahipleri ve halka ai2a) D Ed@d® N0 W WD RhérigamybD

bir 0 O Ndydmenfaab DW O ERDWYQ P D P 9 INNID G/@Ub&kB §rOLQ O héBeniyle

elde H G H Kdtnision hari¢,G R + U ¥e@a03QR Odeavr&k@alkaD U [Em D UEDwG@iD P O G
HNRQRPLN oONDUO EXOXQPDPDNWDGOU 9DNOI <DWOUOPYTOQ
VDKLSOHUL\OH DUDVOQGD KDOND DU]JD DUDFOOON V|]JOHUPHV

ULUNHDMDND $U] (GHQ 3D\ 6DKLSOHUL YH KDOND DU]D DUDFO
KHUKDQJL ELU oONDU YH\D PHQIDDW oDWOUPDVDO EXOXQPDPD
QHGHQL\OH HOGH HGHFH=+L NRPLV\RQ KDUL0O GR=+=UXGDQ YH\
E D+ O Do RKddomik o ONBXOX Q P D P bindaw B\ O U OIP D8/ e qaha
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IDJODVOQD VDKLS SD\ VDKLSOHUL\OH DUDVOQGD KDOND DU]
DQODUPD \RNWXU

ULUNHW +DOND $U] (GHQ 3D\ 6DKLSOHUL YH ED+OPVO] KXNXN
+XNXN %«URVX DUDVOQGD KHUKDQJL ELU oONDU YH\D PH
(UGHP (UGHP +XNXN %«URVX YH ULUNHW DUDVOQGD KHUKD
(UGHP (UGHP +XNXN %+URVXTQXQ GR+UXGDQ \D GD GROD\O
E D + O b &a&ndmik o O NPXIDX Q P D PEYdeMEE @eédnUHukuk% « U R V XATQXNGI W L Q

%5 ve dahd D ] O Ds&hip @4y sahipleriyl® U D VI@IRa@MR2al O L &M@ Ruku@guJ |U « G
KD]JOUODPD KL]JPHWL KDULFLQGH KHUKDQJL ELU DQODUGUPD
ED+OPVO] KXNXNoX J|UslGe LOLQ GDQOUPDQOON *FUHWL HOGH

ULUNHW +DOND $U] (GHQ 3D\ 6DKLSOHUL YH ILQDQVDO WL
$NDGHPLN %D+0OPVO] 'HQHWLP $ 0 DUDVOQGD KHUKDQJL E
EXOXQPDPDNWDGOU $NDGHPLN %D+OPVO] '"HQHWLP $ 0 YH 0
L O L gdktuvAkademik% D + OPeviéliin $ U 9 GIRG U Ya@®®R Odavak@alkaD U1 O Q
EDUDUOVOQD ED+ODQPOU ELU HNRQRPLN oONDUO EXOXQPDI
$ 0 YQLQ ULUNHWTLQ YH GDKD ID]JODVOQD VDKLS SD\ VDKL
\RNWXU $NDGHPLN %D+OPVO] 'HQHWLP $ 0 UOLUNHWSYH VXQ
NDSVDPOQGD «kttddhW HOGH HWPH

% X Q O CHAREEzdan dnemli menfaati ol&D Q O 4 PIDBXOMXUQ PDPDNWDG O U

26.BORSADA g U/ (0GORMEYE g/gU.g%a/*a/(5

26.1.3D\ODUOQ %RUVDGD LUOHP J|UPHVL LoLQ EDuUYXUX \DSOO
HUNHQ LOUOHP JJUPH WDULKOHUL

ULUNHW SD\ODUOQOQ KDOND DU]OQD LOLUNLQ LIDKQDPHQLQ
%RUVDYGD LGOHP JJUHFH+L DQODPOQD JHOPHPHNWH ROXS K
JJUHELOPHVL %g$u PHY]XDWOQOQ LOJLOL KeNe<POUWUL oHUOF
YHUHFH+L ROXPOX NDUDUD ED+O0OGOU 3D\ODUOQ %RUVDT

~

XUXOXTQXQ \DSDFD+0O GX\XUX LOH EHOLUOHQHFHNWLU
ULUKEBE VO D% &0 Q&I D UT®@Emesiicin% g $ UADG Y XEXGOQXOP XWX U
26.2.0KUD0o0oOQOQ D\QO JUXS sD\ODUOQOQ ERUVD\D NRWH ROX
JJUPHGL+LQH YH\D EX KXVXVODUD LOLGNLQ ELU HBINLQUXVXQ
bilgi:

Yoktur.

26.3.Borsada L 0 Ogdrmesi amaclanan paylarlaH §iD P D QlaDe®;

-6|]] NRQXVX SD\ODUOD D\QO JUXSWD \HU DODQODUOQ WDKVL
HGLOPHVL YH\D VDWOQ DOOQPDVOQOQ WDDKKeW HGLOPHVL Y
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- sKUDo ED@6GiQurup SD\O @ExGermayeS L\ D VIDWIDo O BabisIndedkli
\DWOUOPFOODUD VDWOUD \D Giukim@&ND DU]JD NRQX HGLOPHVL

bu L 0O H P DaHiykti@e bu L GO HP&tHRIQ @ Xerrdaye S L\ D VIDWo O DADA Q 0@
QRPLQDO GH+HUL YH |JHOOLNOHUL KDNNOQGD D\UOQWOO0OO EL

Yoktur.

26.4.Piyasa\D S @eplyasa\D SO F HVOVOQ U O

Yoktur.

26.5.Fiyat L VW L NWOHPOSOD Q G@OPO®HDQPDGO+0
Yoktur.

27.MEVCUT PAYLARIN 6%$7,0,18/20.0%0/*2/(%/(TAAHHUTLER
27.1. 3 D\ O DHalkaQu@ edecek ortak/ortaklar K D N N ®ilQiG D

. Pay 6 DKLSOuOIQ
Halka Arz Eden Adres $UOL(§JG~;|.)F;|%\GI ; 4 Onemii Mahiyette
' 2 O LBildisL
Tevfik Onder * Dgock) I_I\|lohu _I1£EE5|}C13@75 Yonetim Kurulu | 0 L UY6hedM Kurulu
. No: e ppleid
KARALP Merkezefendi/ Denizli HDUNDQ #HDUNDQO
) +*DFOHMBGR7S |y cimKkurulu | o L UYSHEAM Kuruly
Ozge YASTI Sok. No:15/1 %DUNDO ¢ %DUNDO 9H
Merkezefendi/ Denizli 6DUNDQ ¢ %DANDQ
+ D F O HMaB.3075 . . .
&zlem BAKIREL Sok. No:15/1 Yone(t.J'm Kurulu |- oL U%U' 'E:S"i“ Kurulu
Merkezefendi/ Denizli yesl y

27.2. 3D\ O DHAlka@1@ edecekR U W D N\MIDDMERIQDG 8 DXO bdinhg GH+HUL

Halka arzda mevcut ortaklardan Tevfik Onder KARALP 7/ QRPLQDO GH+HUOL
Grubu 0 L U S B W Dddge @ASTI 4.500.000 TL nominab H + BY@ubut LUSBWDUOQO
g]OHP %$.,5(/ 7/ QRPLQDO GH+HUOL % *UXEX ULUNHYV
ROXS EX oHUoHYHGH RUWDN VDWOudO NDSVDPOQGD WRSODP
ULUNHW SD\ODUO KDOND DU] HGLOHFHNWLU 2UWDN VvVDWOUuC(
DuiD+OGDNL WDEORGD J|[VWHULOPLGWLU

Pay 1 Bir 3D\
Grubu Nama/Hamiline gPWL\I Pay 6D\ GGrlE) \é)av ! Nominal | Toplam | Sermayeye
20G X+ X y PraY | H+Hd (L 2 UD@P
6D\GvV (TL)
2 U D@pP
B Hamiline Yoktur |18.000.000 %2,62 1,00 18.000.000 %2,17
TOPLAM | 18.000.000 %2,17
293

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



2UWDN vDWOud \ROX\OD KDOND DU] HGLOHFHN WRSODP
hamiline \ D ] B@OO malkatazV R Q B DX OQEB6.008.0007 / T QR)Nrubu paylar icindeki

S D%2,62 olurken, halka ar? R Q B DX QE36.008.000 TLU L UdékhayesineR U Bo@), ¥
RODFDNwWOU

ULUNHWLQ KDOND DU] |QFHVLQGH YH KDOND DU] VRQUDVO
VXQXOPDNWDGOU

Halka Arz Oncesi Halka Arz 6RQUDV O
2 U W DS Sermaye Oy +DN . Sermaye3D\( Oy +DNN
6R\DGO TXWDL 3D \@) (%) TXWDUC (%) (%)
leA"F:'/'ig,”der 367.200.000 51,00%  51,00% 358.200.000 43.16% 46.37%
Ozge YASTI 176.400.000 24,50%  24,50% 171.900.000 20,71% 22,26%
Ozlem BAKIREL ~ 176.400.000 24,50%  24,50% 171.900.000 20,71% 22,26%
Halka $0 O N - - - 128.000.000 15,42% 9,10%
Toplam 720.000.000 100,00% 100,00% 830.000.000 100,00% 100,00%

27.3.Halka arzdan sonra GR O D U &GD.NIW D D 0w O Q O O PO PiaiidinRD
a) 8 KU DM Db O D | éeed Bghhiit:

ULUNHW WDULKOL WDDKKeGe LOH ULUNHW SD\ODUOQZ(
EDUODGO+0O WDULKWHQ LWLEDUHQ ELU \0O ER\XQFD KHU
DUWOUOPO \DSOOPD\DFD+O0QO YH GRODUOPGDNL SD\ PLNWD
ER\XQFD \HQL ELU VDWOU YH\D KDOND BD) WOL.:NMWOIPDARBm:- O Q¥
QHWLFHVLQL GR+XUDFDN KHUKDQJL EDUND ELU NDUDU DOOQ
veya halka arA D S O O Ddabya@&BIR O D G §ay 8 DNW DDUO/OREWA. FHVLQL GR+XUI
KHUKDQJL EDGUND ELU EDGYXUX YH\D DoONODPDGIP EKWIXUD XOP L

b) Ortaklar W D U D | Gefed Bxghhiitler:

ULUNHW RUWDNODUO 7HYILN gQGHU .$5%/3 g]JH <$67, YH g]O
WDDKKeWOHUL LOH OLUNHW SD\ODUO QO Q taitfRed WiltareanMW D QE X O
ELU \0OO ER\XQFD VDKLS ROGXNODUO OULUNHW SD\ODUOQO

DoDFDN GHNLOGH VDWOUD YH\D KDOND DU]D NRQWHYDWPH\HF
6HUPD\H 3L\DVDVO .XUXOXTQD YH\D \XUW GOUOQGDNL KHU!
G*]JHQOH\LFL NXUXP ERUVD YH\D NRWDV\RQ RWRULWHVLQH E
ER\XQFD LOHULGH \HQL ELU VDWOU YH\D KDOND DU]JYWDSOODFI
D\WWOFD ULUNHW SD\ODUOQOQ %RUVD gVWDQEXOYTGD LUGOHP J
ER\XQFD VDKLS ROGXNODUO uLUNHW sD\ODUOQO sD\oDUOQ
gVWDQEXOYGD YH\D %RUVD @gVWDQEXO GOuOQGD VDWPD\D
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virmanlamayac ODUO QO YH\D %RUVD gVWDQEXOYGD |JHO HPLU LO
NRQX HWPH\HFHNOHULQL NDEXO EH\DQ YH WDDKKeW HWPLUO

c) Sermaye S L\ D VWIHWQ X B VOV D Pvéri@Gtahhiitler:

ULUNHW RUWDNODUO 7HYILN gQGHU .$5%$/3 g]JH <$67, YH g]¢
bendinde belirtilen pay D WDSI@O P D \ ieFDR-@mIIDPay 8 DWW DDUOM@O OPD\DF D + ¢
yonelik taahhiitleri VII- vD\OOO 3D\ 7THEOL+L NDSVDPOQGD ULUNHW
pay sahibi olan ortaklar ya da payD K L &&nO €D -RO0P D N V O ] GkontkdlQnid @inde

EXOXQGXUDQ RUWDNODU WDUDIOQGDQ YHULOHQ WDDKK+WOH

d) Yetkili N X U X O WDQIDU Qb Baghhiitler:
Yoktur.

e) Taahhutlerde yer alan G L =0Hdmli husular:
Yoktur.

28.HALKAARZ *(/o5&E 0$/0<(7/(50

28.1.+DOND DU]DRKUWOadANI@QOQ HOGH HGHFH =+ tah@iHiWplaid LU LOH NI
sSD\ EDUOQD PDOL\HW

ULUNHWYLQ VHUPD\H DUWOUOPO LOH JHUOHNOHUHFHN KDONTEL
3.727.825.280 TL gelir elde etmesi bekleniél{ GLU +DOND DU]D LOLUNLQ 0LU]J

WRSODP PDOL\HWLQ 7/ SD\ EDGUOQD PDOL\HWLQ L
edilmektedi. 7DKPLQL KDOND DU] PDOL\HWOHULQLQ NOUOOOPO Dul
Tahmini Halka Arz Maliyeti ULUNH Tevéi:rggder Ozge <D VW Ozlem % DN T(().Pll_a)lm

SPK Kurul Ucreti 5.400.000 306.000 153.000 153.000 6.012.000

% o $ita Alma Ucreti 111.891 9.155 4577 4577 130.200

MKK Uyelik Ucreti 709.357 0 0 0 709.357

foﬁgy?ﬁmrsw“m 80.850.000 6.615.000 3.307.500 3.307.500 | 94.080.000

% D + O Deviddin 9.324.472 0 0 0 9.324.472

Hukuki 'DQOUPDQOON 635.000 0 0 0 635.000

Reklamve7DQOWO P 25.000.000 0 0 0 25.000.000

Rekabet Kurulu Ucreti 44.000 0 0 0 44.000

"L+HU 7 NOteF ubp 100.000 0 0 0 100.000

Toplam Maliyet 122.174.720 6.930.155 3.465.077 3.465.077 | 136.035.029
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Pay % D U RiaQiy@t | 1,1107 0,7700 0,7700 | 0,7700 1,0628

28.2.Halka D U ]d@®kcesi ve halka arz gelirlerininN X O O yeqQef) P

ULUNHW SD\ODUOQOQ KDOND DU] \ROX\OD VvDWOUO YH VHUPD
GelGeUsOPHVL DPDFO\OD KDOLKD]OUGD EDUODPOUO ROGX=*X
ILQDQVPDQOQO ULUNHWILQ *UHWLP NDSDVLWHWESLQ DUWO
DPDFO\OD SODQODPOU ROGX+X «UHWLP WHVLVL \DWOUOPODI
KDFPLQLQ GHVWHNOHQPHVL DPDFO\OD LUOHWPH VHUPD\]
SODQODQPDNWDGOU 7P EX \DWOUOPODU YH LGUOHWPH VHU]I
{riin o H G L W Ol OW -OLipati@kapysiesinin H O L i Wie INLDOUFCHAmOW O Beda® P D V O

S D\ OMWW Ohed ulidi iehh da X U W G & D @@ &ininDUW O SO0 RPDW® PDNWD G (
%XQXQ \DQOQGD ULUNHWYILQ DGLO SL\DVD GH+HULQLQ EHC
DUWOUOOPDVDO YH GULUNHWYTLQ NXUXPVDO NLPOL+LQLQ J*0OHC

ULUNHWYTLQ KDOND DU]JGDQ HOGH HGHFH=L IRQXQ KDOND DU]
LOLGNLQ SODQODQDQ NXOODQOP \HUOHUL Dub+-OGDNL JLELGI

(1) Hammadde Tedariki ves i O IS&vhRallesis KW L\D EQROWP D QO

ULUNHWYLQ VvDWOU KDFLPOHUL YH WLFDUL LGOHWFHN VHUPD
D UW P D K /D@@audiyonlarda gerek tretird L N W DOUUO/NFEREXSS Uretim surecinde
NXOODQOODQ JLUGLOHULQ IL\DWODUOQOQ DUWPDVOQD ED=+C
LOHUOH\HQ G|QHPOHUGH D UMUINHDW CP HY FIX)\WOPH RPWEBOU oHUOI
RODUDN VWRNOX oDOOGUPDNWD YH VWRN ELULP PDOL\HW
GDOJDODQPDODUOQGDQ GR+*+UXGDQ HWNLOHQPHNWHGLU

Bu kapsamda halka arzdan edilecek net fonurf] O véi@nadde tedariki ve G O Hakrrayesi
LKWL\DFOQOQ ILQDQVPDQOQGD NXOODQOOPDVO SODQODQPDI

(2) Yenilenebilir Eneri<DWOUOPODUOD

ULUNHWYLQ *UHWLPLQL JHUOHNOHUWLUGL+L GHPLU OHOLN V
VHEHEL\OH ULUNHWYLQ *UHWLP Ve UHFLQGHNL KDPPDGGHGHQ
PDOL\HWOHULQLQ Ge+G*U+OPHVL DPDFO\OD ULUNHW \HQLOHQ
S O D Q O D Pl NN EBBO @ QreXid Baaliyetleri icin toplam D N O D4ABMNyar TL, 2024

\O0odQGD YHO\DUWBDOOQGD OLO\DU 7/ HQHUML JLGHULQH
Mevcut durumdatl L U N 4 WPRLADL D + Dg P B B QL12% Gike/1,60 mwnE «\e N O« +veQ G H
g]PLU +DFO gPHUOLYGH PZH E+\¢eNO+¢++QGH U+]JDU HQHUM

DOOQPOU *(6 \DWOUOPO soDQO EXOXQPDNWDGOU $\UOFD
Ee\eN O« -veanh Ozalp'L E HN Qarfj\@R3,50 mwnE +\«NO +=518IGIIBSVDPOQGD
her tiirlti izinleriD O O @R.8mi sureclerW D P D P @20 E66 0 @epreyeD O O QDG B K

enerjisi santral \DW O U @ R O R Q P DBoYVdk& RESsantrali ND SV D RI® O Gk
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Ee\eNO+++QGH KLEULW *(6 \DWOUOPO EXOXQPDNWD ROXS V
P.UDFDDWODU \DSOOPOuUWOU

ULUNHW WeP EX SURMHOHULQL |JND\QDN YH SURMH NUHGL
SODQODPDNWDGOU 6|] NRQXVX \HQLO H&®rdmElarm@rak)ddiréyd UML VD
DOOQPDVO\OD OULUNHW OoHOLNKDQH YH KDGGHKDQH WHVLVOL
bolimuni yenilenebilirH QHUML G HQ N D U énQigha@®-\i> N ER COOHEB\Had Bir. Y H

HQHUML \|[QHWLP SROLWLNDVO ROXUWXUPD\O KHP GH .U
DPDoODPDNWNE®U V|]] NRQXVX \HQLOHQHELOLU HQHUML \DW
DUJGDQ HOGH HGHFH=+L QHW IRQXQ f+Q¢« NXOODQPD\O SODQC

(3) Uretim Tesisi< D W O U O L)@ H Q O

ULUNHW PHYFXW OHOLNKDQH YH KDGGHKDQH WHVLVOHULQG!
*UHWLP NDSDVLWHVLQLQ JHOLUWLULOPHVL DPDFO\OD WHVLV
\DSPD\O SODQODPDNWDGOU %X \DWOUOPODUOQ |QHPOL |O
fLQDQVH HGLOPHVL SODQODQPDNWD ROXS KDOND DU] JHOLL
tesis modernizasyon ve kapasit® W O U O PLAQIDUOVPOR@OQTR OO0 RPDWDW@BUD NWD G O U
\DWOUOPODU EDUOOFD DuD+OGDNL UHNLOGHGLU

Buiyiik profil tesisi hadde modernizasyon ve yeni ebat tiréeW OUOPODUO
@ Q proil tesisi hadde modernizasyadD WO UOPODUO
Celikhane tamamlama ve modernizasyddW OUOPODUO

- )L O P DallL@Qud2mikMiretim tesisi modernizasydDWOUOPODU O

- 'LMLWDO G|Q+tG+P \DWOU RO 86 YHDPIOMIG DL (FEHPH \[QHOLN
\DWOUOPODUD

- Profil tesisi geneEDNR®@ ReU AL OH A WWWRIHD PODUO

U L U Natk&\arzdan elde edilecek net gelirlark N D YeDaBab alanlarda kullanmay@D Gt O D\D Q D
kadar 7*UN /LUDVO FLQVLQGHQ YDGHOL PHYGXDW YH YH\D (XU
PHQNXO NO\PHW YH NO\PHWOL PDGHQ DOOPODUO VXUHWL\OH

29.SULANMA (7 .96 9
29.1.Halka arzdan kaynaklanan sulanma etkisinin P L N W®ylilZdesi:

Sulanma etkisineLOLUNLQ KHVDSODPDODU uLUNHWYLQ WDUL
JHoPLUO ILQDQVDO WDEORODUOQGD \HU DODQ YHULOHU HVDV
KHVDSODPDODU YDUVD\OPODU LOH WDKPLQL Kitdler@HU GLNN
RUWD\D oONPDVOQGDQ VRQUD \DSOODFDN KHVDSODPDODUGD

SulanmakEtkisi Analizi (TL) | Halka Arz Oncesil Halka Arz 6 RQ U|
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Halka Arz) L\DW O 35,00
$ U W Cerd@d Q 110.000.00
Halka Arz%+\+NO+++ 6 HDWRDAB SPDOP O 3.850.000.00
Tahmini Halka Arz0 D O L\H W W D UDNEDRUGID 122.174.72
Net Halka Arz Geliri(Sermay® UW R DOPDBP O Q 3.727.825.28
Ozkaynaklar (Defter H+HU L 11.686.748.61 15.414.573.89
g G H Q$elndaye 720.000.00 830.000.00
Pay % D (0e@eD'H+ HU L 16,2316 18,5714
Mevcut Ortaklarg o 8ulanma Etkisi (TL) 2,3402
Mevcut Ortaklarg o 8ulanma Etkisi (%) 14,429
Yeni Ortaklar g o 8ulanma Etkisi (TL) -16,4282
Yeni Ortaklar g o 8ulanma Etkisi (%) -46,94%

29.2. Mevcut KLV VHG haka BriddarQpay D O P D P RiGridvurda (yeni pay alma
KDNODUOQO NXOODQPDPDODUO GXUXPXQGD VXODQPD HWNL\

Halka arzaN D W O ane\Butid@aklar icin (pozitif) paye D 0 €ul@rina etkisinin 2,3402 TL ve
%314,42 seviyesindR O D KBl SODQPDNWDGOU

Halka arzdan pay alacak yeni ortaklar icin (negatif) -46,94% seviyesinde sulanma etkisi s6z

NRQXVX ROXS 7/ QRPLQDO EHGHOOL SD164232QLVlxrekD QPD HW
heVDSODQPDNWDGOU

30.UZMAN RAPORLARI VE UCUNCU .gu@/(5' (JALINAN %@ /*a/(5
30.1.Halka arz suirecinde L K U D 0® D D 0 FyBparaOKD N N ®ilgierD

+DOND DU] Ve*UHFLQGH gKUDooOY\D YH +DOND $U] (GHQ 3D\ 6I
DuD-OGDNL WDEORGD \HU DOPDNWDGOU

Kurum

Al Capital < D W ®I&hkuP' H + H USOWH U
9 D NOO W ®léhuP' H + H USOmH U
Ziraat < D W ®léhkuP' H + H UBOWH U
Erdem&Erdem Hukuk Blirosu

Akademik % D + ODeviédih $ U

'D Q O U P blign@D N

Finansal' D Q O 0 P@ O O Rz &di N
Finansal'D Q O U P 3@ 0 O RHz®édN
Finansal'D Q O i P 3@ O O RHizd&di N

% D+ OPUUBGu * | U » 'O Q O U P Bignetio
% D + OPeviédif Hizmetleri

30.2.Uzman ve E D + O Beviéiin U D S R UeQifiibod N L 0 L O B O Giidgpe@

$aD+OGD EHOLUWLOHQ ED+OPVO] GHQHWLP YH KXNXNoX J|L
VD+ODQDQ ELOJLOHU LOJLOL UDSRUODUGDQ D\QHQ DOOQDI
\D\ O P O Bigléded kanaat) H W L U HNEDL @ [BUIIBQ @eadh D Q O @rivdy@dakkii HN L O G H
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LGUEX L]DKQDPHGH \HU DOPDNWDGOU %X UDSRUODUOQ \D\0
NLOULOHULQ UO]JDVO EXOXQPDNWDGOU

% D + O Banéiin Raporu
UL U N fiheh§al\@ D E O BeDdilayénB)D+ O eeimN X UX O XX Q X Q
Ticaret 8Q YD QO | Akademik % D +~ OPeviélim $ u

Adresi (VHQWHSH ODK %<\ NGHUH &DG 1R &- 9
267%$51%8/
Telefon +90 212 3472272

g O Dbiizine g O L U | Ahmet Aker
Sorumlu % D@netci
*UeU Olumlu

Hukukcu Raporu
% D + O ukucu raporunik D ] O Uik biosunun:

Ticaret 8 QY D Q O Erdem&Erdem Hukuk Blrosu

Adresi Ferko Signature, Buyukdere Caddesi, No. 175, Kat. 3, 34394
Esentepe 1 LUOL gVWDQEXO

Telefon (0212) 291 73 83

< X N D babsgacen vel L U NPl W RO@t@i hukukiG D Q O U Ribn@ieOWmE D+ O PV O]

GHQHWLP KL]JPHWOHUL VXQDQ KLoELU WDUDI ULUNHWSYH DLV
N O\ P H Vei@etethetQl. NéidD ya da taahhiit eden opsiyonlara s@higd + LOW@MID UDIODUOQ
ULUNHW LOH KHUKDQJL ELU LVWLKGDP \|QHWLP GHQHWLP \D

ULUNHWYH \XNDUOGD EDKVL JHOHQ KL]JPHWOHUL VXQDQ WD
PXKWHOLI VHNW|U UDSRUODUOQGDQ SD]DU DUDGUWOUPDOD U
ka\QDNODUGDQ HOGH HGLOHQ ELOJLOHUH \HU YHULOPLUWLU
DO O Q@&OU N @YW @Ya:lgili icuncitu D K VIDQ Q iykefenkanaatt HWLUHELOGL+L
NDGDUO\OD DoONODQDQ ELOJLOHUL \DQOOUu YH\DLQDQOOW(
EXOXQPDGO+0QO EH\DQ HGHUL] ho*QFe NLULOHUGHQ DOOQD
E|O¢POHUGH YHULOPHNWH ROXS EX ELOJLOHULQ GR+UXOX=)
NLILOHUGHQ DOOQDQ ELOJLOHULQ JeYHQLOLU ROGX=+X Gel-e!
LGCOHPLQGHQ JHOLULOPHPLUWLU

ULUNHW ELOGL=+L YH LOJLOL +0*QFe« uDKVOQ \D\OPODGO+0O E
Do O N ailglerD\Q Q@ 0Om Q Orale/gdtFddek herhangi bift N V L NEXIG-X. QP BeG&y+ 0 Q O
NRQXVX ELOJLOHULQ D\QHQ DOOQGO+0Q0 EH\DQ HGHU

3l.gu795%./(BAKKINDA % a/*a/(5
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31.1. Konsolidasyona dahil edilenler hari¢ olmak tizereL K U D o 638 @QDWOUOPODUOD
KDNNOQGD ELOJL

Yoktur.

32. PAYLAR g/(2/*a/8(5*@a/(1'250 (ESASLARI
32.1. 7+UNL\Né&@lehdirme + D N N OGerIBilgi

$aD+OGD |JHWOHQPHNWH RODQ KXVXVODU %RUVDGD LUGOHP J
0 O N D U DO B DAIdD exikebek kazang ‘eU D WerdléndirnesiK D N N g2qebiD bilgi

YHUPHN DPDFO\OD LUEX g]DKQDPH WDULKL LWLEDUO\OD \«U:
DOOQDUDN KD]JOUODQPOUWOU gJHOOLNOL GXUXPODUGD \DW
JHUHNWL=+L |QHPOH KDWOUODWOOOU gUEX g]DKQDPH WDULK
YHUJL PHY]XDWOQOQ \RUXPODQPD ELoLPL NDSVDPOQGD YHU
KDWWD PHY]XDWOQ JHUL\H \|QHOLN RODUDN GD GH=LUHEL
gerekmektedir.

32.1 Genel %DNOU
32.1.1.Gercek . L U L OVelgile@diriimesi

*HOLU YHUJLVL PHY]XDWO X\DUOQFD 7+UN KXNXNXQGD YHL
EHOLUOH\HQ LNL oHUOLW YHUJL P NHOOHIL\HW VWDWeVe PHYF
0« NH O QIH IneQifusnlar Tirkiye icinde vé& O U Eld@ Ettixleri kazang vé U D WWANDIDRIDPQ
*]HULQGHQ YHUJLOHQGLULOLUOHU 7¢UNL\HYGH \HUOHULN E
kurumlar sadece Turkiye'de elde ettikleri kazang ve iratlar Gzerinden vergilendirilirler.

vD\OOO *HOLU 9HUJLVL .DQXQX *9. X\DUOQFD ELU JHU
GH+HUOHQ Gititd (i))O H B IOGrtikiwLirk Medeni Kanunu hikimlerine uygun olarak
7¢«UNL\H GH ROPDVO NO\OHUL VAIQGW ONYNP\H GH GHYDPOO RO
R W X WBrBKvhéktedir. Buna ek olarak, (i) resmi dairelere, (ii) resmi miesseselere veya (iii)
PHUNH]L 7UNL\HYGH EXOXQDQ WHUHNN+O YH WHUHEE+*VOHUF
WHGHNN+O YH WHUHEE*VOHULQ LUOHUL GROD\OVO\OD \DEDQF
O«NHOOHI \DQL VvVOQOUVO] YHUJL \eNePO+OHUL RODUDN GH=
Miikellef olarak G H + H U O 4R Bohus$ NG ¥ Qitkiyelcinde veG O G éld@ Ettileri kazang
YH LubwobDubQ WDPDPO ¢«]JHULQGHQ YHUJLOHQGLULOLUOHU
uDUwODUO® VD+ODPD\DQ ELU JHUOHN NLUGL 'DU 0cNHOOHI RODL
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3D\ODUD VDKLS RODQ NLULOHULQ V|] NRQXVX 3D\ODUTOQ %e
G H -IHWWD]D Que @&ykdrdle ilgili G D + ORar G O bapD e I0e@ @ik menkul sermaye
LUDWODUO 7¢UNL\H GH HOGH HGLOPLUO RODUDN NDEXO HGLOF

.LULOHULQ \00o00QGD HOGH HWWLNOHUL *sFUHW JHOLUOH
DuD+0OGD \HU DODQ DUWDQ RUDQOO JHOLU YHUJLVL WDULIHV

Gelir $UD QGetirVergisi 2UDQ O

190.000 TL'ye kadar 15%
400.000 TL'nin 190.000 TL'si igin 28.500 TLD]ODV O 20%
1.00_0.000 TL'nin 40_0.000 TL'siicin 70.500 TL (ucret gelirlerinde 1.500.0 27%
TL'nin 400.000 TL'siLo L Q 7/ 1D]JODVO

5.300.000 TL'nin 1.000.000 TL'si igin 232.500 TL (ucret gelirlerinde
5.300.000 TL'nin 1.500.000 TL'si i¢in 367.500 TWP]ODV O

5.300.000 TL'derl D ] O D¥3D@ODAINL'si igin 1.737.500 TL (licret
gelirlerinde 5.300.000 TL'dehD ] O D¥/3D@ADAITL'si icin 1.697.500 TL), 40%
ID]JODVO

32.1.2.. X U X P O wdmyleqdiriimesi

6D\O0O0O .XUXPODU 9HUJLVL .DQXQX QD J|UH VHUPD\H GLUI
NXUXOXuoDUO GHUQHN YH\D YDNOIODUD DLW LNWLVDGL LI
* ]JHULQGHQ NXUXPODU YHUJLVLQH WDELGLUOHU .XUXPODUOC
9HUJL .DQXQODUOQD JJUH EHOLUOHQPHNWHGLU .XUXPODU
X\DUOQFD NXUXP ND]DQFO «]HULQGHQ RODUDN EHOLUOHQI
gecici 13. maddesiX \D U Q@F Dergilendirme ddnemine ait kazanclar icin %25, 2022
vergilendirme donemine ait kazanglar igcin %23, 2023, 2024, 2025 ve 2026 vergilendirme
dénemine ait kazanclar icin %25 olard\JXODQPDNWDG O U

35%

. XUXPODU 9HUJLVL .DQXQXTYQGD WDP YH GDU P*NHOOHIL\HW |
WDQOPODQPOUWOU vD\OOO .XUXPODU 9HUJLVL .DQXQX
Miikellef olarak G H + H U O H Q GitirtJ (i) RarnLrieFkekin Tiirkiye'd& X O X Q&yd (O

NDQXQL PHUNH]LQLQ 7+UNL\H GOuOQGD EXOXQPDVOQD UD=
W R S O 2eQ B0H\VDImeriek elanL erkezinin 7 « U N L\ B X G M Qéré&kméktedir. Turk

YHUJL PHY]XDWO oHUOHYHVLQGH EHOLUWLOHQ EX LNL GDUW:(¢
GH+HUOHQGLULOLU

Tam mikellef kurumlar gerek Tirkiye icinde gerekse Tirky/® 0 Eld €tiXleriND]D Qo ODUO QO C
WDPDPO *]JHULQGHQ 7¢*UNL\HYGH YHUJLOHQGLULOLUOHU 'DU
HOGH HWWLNOHUL ND]DQoODU® «]JHULQGHQ YHUJLOHQGLULOL

Dar miikellefiyete tabi kimseleE D N O P Qe@lGIB&mayd. U D W DIEkly€©&deH GLO P L G
RODUDN NDEXO HGLOHELOPHVL LoLQ VHUPD\HQLQ 7+<UNL\H G
mukellefiyete tabi kimseleE DN O P G @ @BUQVD]D Q o 0 PWNLQEIBE B L Ol&@ak

NDEXO HGLOHELOPHVL LoLQ V|] NRQXVX GH+HU DUWOU ND]
7*UNL\HYGH LID HGLOPHVL YH\D 7¢UNL\HYGH GH+HUOHQGLI
G H tertitsiimesi" ifadesinden 6demenin Tirkiye'd® S O O/8y@ ¥dd@me\ D E DifY Elkede
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\DSOOPOU LVH 7UNL\H GH |GH\HQLQ YH\D QDP YH KHVDEOQTC
HWWLULOPHVL YH\D NkKUOQGDQ D\UOOPDVO JHUHNWL=L GHNOI

322 3D\OMéEb @O NDU MNODRD DO D=CODEPQ ov@milerdifmesi
32.2.1Borsada L i Ogéren S D\ O Dadgide@dirme HVDVODU O

YH \OoobDUO DUDVOQGD %RUVD gVWDQEXO GD LGUOHP
VD+ODQDQ GH+HU DUWOUG ND]DQoODUOQOQ YHUJLOHQGLULOP
JHUOHNOHGWLU LO@Bici 6. HnG@ddesN D S V D FEGHGIEDW B]D Q b ®MHO H U H
DUDFOOON HGHQ EDQNDODU YH DUDFO NXUXPODU LOH VDNOI
YHUJLOHQGLULOPHNWH ROXS *9. QOQ JHoOLFL PDGGHVLQL
NDGDU X]bwoOoprPOuwouU

'L+HUOHULQLQ \DQO VOUD %@67fWH LGUOHP JJUHQ SD\ODUOQ
wbDuUuDIOQGDQ VD+ODQDQ JHOLUOHULQ YHUJLOHQGLULOPHVL
W H Y N kdinak@d gofumlu tutulan taraflar bankalBrlJ RuFu@lar veV D N OB XK@ Xt ODUG O L
Bankalar, D U Rufuthlar veV D N O DADNR O D P D F O tevKitaty/dkOnXiil iBIBriw éawy O

LOJLOL YHUJL EH\DQODUOQO +o0HU D\OON G|QHPOHU LWLEDL
6DNODPD %DQINDMHBE 0.D\OW . XUXOXuX $ 0 GOuOQGD VDNOD\
KLIPHWL DODQ \DWOUOPFOODUOQ LUOHPOHULQGH YHUJL WF
NXUXOXUXQ VRUXPOXOX+XQGDGOU

%67 WH LOUOHP JJUHQ ELU SD\OQ EDUND ELU EDQND YH\D DU
QODNOL JHUOHNOHUWLUHFHN EDQND YH\D DUDFO NXXWPI QDNO
tarihini QDNOLQ \DSOODFD+0O NXUXPD ELOGLUHFHNWLU %LOGLU
tespitinde dikkateD O O Q DBBDkNNNSGSLD \ O r IED@ NI D@Yya kurumD G @GaRl&diimesi
KkOLQGH DOOG EHGHOLQLQ YH DO®G WDULKLQLQ 7 & +D]L
gerekmektedir.

6DNOD\OFO NXUXOXuODU EDQNDODU YH DUDFO NXUXPODU
NDQXQHQ RODUDN EHOLUOHQPLUWLU 6]] NRQXVX WHYNLI
VDNOD\OFO NXUXOXUuO0PU MDD IHDEADQ W D HOWOI GHQ X\JXOD!

a) bankalar ve D U DNpQU X P © D ®QV O Omrediked) Menkul N O\ P Hie/ GH Y H U
VHUPD\H SL\DVDVO DUDoODUOQOQ DOOU YH VDWOU EHGHOOH!

b) D O O PO Btk@OMenkul N O \ Réya\G L sétidayeS L \ D \DRAD® OIDW KB Q
DOOG EHGHOL LOH LWID EHGHOL DUDVOQGDNL IDUN

c) EDQNDODU YH DUDFO NXUXPODUOQ DUDFOOON HWWLNOHUL
DUDoODUOQOQ |GeQo LIOHPOHULQGHQ VD+ODQDQ JHOLUOHU

d) D U D Ettk@rOmenkul N O \ Réys\G L sétidayeS L\ D \DAD®D Ol Q @ R QOHPOHULQG
VD+ODQDQ JHOLUOHU
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$QFDN *9. YH vVD\OOO %DNDQODU .XUXOX .DUDQ 3%.
olarak belirlenen tevkifaR U Oi\p@ylara ve pay endekslerir@ D \@apaf\ D S radBliQ ¢ O H P

ve opsiyonV | ] O H 0 PH @ GIAiENCgéren D U NKQ) XYODXWi D @avil ©lidak @zere paylar

(menkul N O \ P H\V @& FRUWAWPTS 1D O@aERY) e pay\ R + X R Q O DNUIDVQKEBI@eebinden

elde edilen kazanclar icin LL .9. Q00 PDGGHVL NDSVDPOQGDNL
P.QKDVOUDQ PHQNXO NO\PHW YH GL+HU VHUPD\H SL\DVDVO L
HOGH HWPHN YH EXQODUD ED+0O KDNODUO NXOODQPDN DP
Sermaye PiyabVO .DQXQXYQD J|UH NXUXODQ \DWOUOP IRQODUO
nitelikte R O GTXG. ¥lazine ve Maliye% D N D Q @dlirle@e@idt iin %0; ve (i) ()\Q XPDUD O O
DOW NOUOOOPGD EHOLUWLOHQ JHUOHN NLUL YH NXUXPODU
EHOLUWLOHQ GOuOQGD NDODQ ND]DQoODU LoLQ RODUDN X

<DWOUOPFOODU \XNDUOGD EHOLUWLOHQ RUDQODUOQ LOHU
EXOXQGXUPDOOGOU

3D\ODU GH=+LULN WDULKOHUGH DOOQGONWDQ VRQUD ELU N
PDWUDKOQOQ WHVSLWLQGH GLNNDWH DOOQDFDN DOOUGU EHGH
HVDV DOOQDFDNWOU 3D\ODUOQ DOOPOQGDQ |QFH HOGHQ
WDULKLQGHQ VRQUD \DSOOD 460 kbnis0® @Ar lizédeR ltevkifatDV DO O
\DSOODFDN WXWDU WHVSLW HGLOLU $\QO0 J*Q LOLQGH ELUG]
LOLQGHNL DOOUGU PDOL\HWLQLQ WHVSLWLQGH D+OUOONOO RU
PDWUDKO LON J|IQWAPLOM JOPWHD EHOLUOHQHFHNWLU $000 Yt
|IGHQHQ NRPLV\RQODU LOH %DQND YH 6LJRUWD OXDPHOHOHU
GLNNDWH DOOQOU

6HUL 1R OX *HOLU 9HUJLVL *HQHO 7HEOL=+L X\DODMDYED PHQ
D U D o Q. DW DK sabit getirili menkuN O \ P HlY G HY L gelrii @enkulNO\PHW OH U
LLL GL+HU VHUPD\H SL\DVDVO DUDoODUO®O YH LY \DWOUOP IF
sp\obUO RODFDN OUHNLOGH EHOLUOHQPLUWLU 3DGHIOL YH SC
LGUOHP YH RSVL\RQ V|JOHUPHOHUL PHQNXO NO\PHWLQ GkKLO
%X NDSVDPGD SD\ YH SD\ HOQGHNVOHULQH GD\DOO6RPWHDN \D
LGOHP JJUHQ SD\ YH SD\ HOQGHNVOHULQH GD\DOO RODUDN LKU
GD GKKLO ROGX+X GH+LGUNHQ JHWLULOL PHQNXO NO\PHWOHU

Ucer D \ Qlénkim icerisinde, birden fazla pay 22\ @iflen R O GRabuKedilen menkuN O \P HW
DOOP VDWOP LUOHPL \DSOOPDVO KKkOLQGH WHYNLIDWOQ JHU
RODUDN GLNNDWH DOOGQOU

3D\ YH D\QO W+UGHQ ROGX+X NDEXO HGLOHQ PHQNXO NO\PH\
\O0o0O DuUOOPDPDN ND\GO\OD L]JOH\HQ *0 D\OON G|QHPH GHYUF
PDWUDKOQGDQ PDKVXS HGLOLU
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7DNYLP \000QO0Q VRQ +0 D\OON G|QHPLQGH ROXuUDQ ]DUDU
PePNeQ GH+LOGLU

Tam milkellef kurumlara ait olu @ 6 71§ WCyBIren ve bin\ O O fazlaQiireyle, Tam Miikellef
YH 'DU 0¢NHOOHI SD\ VDKLSOHUL WDUDIOQGDQ HOGH WXWX
uygulanmaz.

7HYNLIDWD WDEL WXWXODQ %@67fWH LGOHP J|UH@kSD\ODUD
NLGLOHUFH \OOOON YH\D P«QIHULW EH\DQQDPH YHULOPH]
GROD\OVO\OD YHULOHFHN \OOOON EH\DQQDPH\®IGEHKkKGQ OHHEQ O
JHOLUOHU P+NHOOHIOHULQ KHU WHOGH VHIW\W UN OHHU Y ON®D D Q B (
WDQOPODQDQ WLFDUL ND]DQo KeNePOHUL OHUOHYHVLQGH N
NDJDQFOQ HOGH HGLOPHVL VOUDVOQGD WHYNLI VXUHWL\OH |
N D S V D e&ifeailBn vergilerin tabR O GhXikidler cercevesinde, tevkifai DEL ND]DQoOD U (
EH\DQ HGLOGL+L EH\DQQDPHOHUGH KHVDSODQDQ YHUJLGHQ |

*9.1Q00Q *HoLFL uQFL PDGGHVL NDSVDPOQGD WHYNLIDWD WKI
\OOOON YH\D P<QIHULW EH\DQQDPH YHULOPH] 'L+HU JHO
EH\DQQDPH\H EX JHOLUOHU GkKLO HGLOPH] 6|]] NRQXVX PDG
WXWXOVXQ WXWXOPDVOQ GDU P*NHOOHI JHUOHN NLGL YH\D N
N X U X O D Qratia i@ O N a6 irtkellef kurumlaWw DU D 1O Q G D Qhrax eiéenG O i O Q G I
PHQNXO NO\PHWOHUGHQ VD+ODQDQ ND]DQo YH LUDWODU LolL

OHQNXO NO\PHW YH VHUPD\H SL\DVDVO DUD®mXiatd@®OOQ soHU
tutulacak D O & B VW®R D Q o @&pltirfdl€ DDA B WodlRuL G O HP OXHNRL @B GDUWLOG L +L
« ]JHUH D\QO W.UGHQ ROPDVOQD GLNNDW HGLOHFHNWLU .D]D
WHYNLIDWD WDEL WXWXODFDNWOU

*9.9Q00Q *HoLFL PDGGHVL X\DUOQFD JHOLU VDHKLELQLQ Jt
Tam Mukellef R O P ZevgOmiikellefiyeti bulunupE X O X Q P @eRyban@uaf olulROPDPDV O

ve elde edilerN D ] D QeFgldl€ istisna olulR O P D RON DDA GO @avién@édiléhdirme
X\IJXODPDVOQO HWNLOHPHPHNWHGLU

vD\OOO %.. vD\OOO %.. YH vD\OOO %DN
X\ D U &)@ Brz tarihiL W L E ukifat R D B&kéhlar. X U X O XD QIBBk belirlenmekle
birlikte s6z konusuR U D Q ®\§ O tudumuiheeMDar MiikellefleD o O V §if@ @iniendirme
VRUXQX JeQGHPH JHOHFHNWLU *9.9Q0Q *HoLFL PDGGHVI
X\JXODPDODUOQGD WHYNLIDWD NRQX JHOLUL HOGH HWPLU R
ve yirirluktH RODQ dLIWH 9HUJLOHQGLUPH\L gQOHPH $QODuUPDVO
6/]] NRQXVX DQODUPD KeNePOHUL 7«UN 9HUJL .DQXQODUOYQGD

Dar Miikellef gercekN LueIN X U X P @ ®.§ Q QeRici 67. maddesN D S V D Pibkye3iBki
finansal arm ODUD NHQGLOHUL YH\D \XUW GOUOQGDNL SRUWI|\ \]|¢
\DSDELOPHOHUL LoLQ YHUJL NLPOLN QXPDUDVO DOPDODUO Jt
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9HUJL NLPOLN QXPDUDVO DOOQDELOPHVL LoLQ LnotthU 0<NHO!
RQD\OO ELU |UQH=+L \D GD YHUJL GDLUHVL \HWNLOLOHULQFH
'DU 0¢NHOOHI NXUXPODUOQ LVH NHQGL *ONHOHULQGH JHOHU(
bulunan W H P V L O FRL@DNEEkE® BiH U Q H + L GAE D IQI® R Q DNX O X&dy¥dinin
WHUF+PH E*URODUOQFD WHUF+PH HGLOPLUG 7¢UNoH ELU |UQH
gerekmektedir. Kuzey O E DiEtk\CumbhuriyetiY D W D Qi@rniifasIFJ [i5 D QLEQAD®A
RODFDNwWOU

$\UOFD EDQNDODU YH DUDFO NXUXPODU LOH VDNOD\OFO N
P«.UDFDDW HGHQ DQFDN YHUJL NLPOLN QXPDUDVO LEUD] HGHP
YHUJL NLPOLN QXPDUDVO DODELOLUOHU

dLIWH YHUJLOHQGLUPH\L |QOHPH DQODUPDODUO KeNePOHUL
*ONHQLQ \HWNLOL PDNDPODU® WDUDIOQGDQ G+]HQOHQHUHN
WHUF+PH EcURODUOQFD WHUF+«PH HGLOPLU [lUQH+LQLQ LOJLO
YDVOWDVO\OD YH\D GR+UXGDQ LEUD] HGLOPHVL JHUHNPHNMW
belgesi, izleyer\ O @@dRncuD \ Okadar gecerli olup, sz konusu belgenin héyenilenmesi
gerekmektedir.

7HYNLIDW X\JXODPDVOQGDQ |QFH PXNLPOLN EHOJHVLQLQ
VergLOHQGLUPH\L gQOHPH $QODUPDVO KeN+POHUWM2BIMNDWH DC
vD\OOO %.. X\DUOQFD RUDQOQGD X\JXODQPDNWDGOU R
\DSOODFDNWOU $QFDN EX GXUXPGD GDKL VRQUD@®Q V|] NRC
O9HUJLOHQGLUPH\L gQOHPH $QODUPDVO KeNePOHUL YH go PHY
RODUDN WHYNLI VXUHWL\OH DOOQDQ YHUJLQLQ LDGHVL WDO

7 & +D]JLQH YH ODOL\H %DNDQOO+0O JHUHNOL J|UGe++e KDOO|!
$QODUPDODUO KeN*POHULQGHQ \DUD UDQAFDANQ Q LYDS WH) NNX
getirisini tahsil ettikleri Tirk menkuN O \ P H BVIDNHAUR_ OyQuBabPa@akD Q O MiikBrilerine

gore gercek hak sahibi (beneficial own®)O G X Ndaibilgildispad edici belgelerii. E U O Q O
LVWH\HELOHFHNWLU %X EHOJHOHUL 7 & +D]JLQH YH ODOL\H
etmeyen veya bu belgeler ile vefaD 0 NolD §uktle gercek hak sahiBl O P Dt&spit-edilenler
EDNOPOQGDQ |DPDQOQGD WDKDNNXN YH WDKVLO HGLOPH\
VD\OODFDNWOU

7¢«UNL\H &XPKXUL\HWL QLQ EXJ*QH NDGDU DNGHWWL=+L DQOD
*HOLU @GDUH YV LwitaDgibyov@ @ B E OB 00V DQREMNW DG O U

32.2.2.Genel Olarak Pay $ O Gl W.MPD Q o O Werglepdirinesi

*9.9Q0Q *HoLFL PDGGHVLQLQ QXPDUDOO I6ONUDVOQD
Gegici 1 QMaddesinde Yer Alan Tevkifa2 U D Q-OMNNO Q G e 1256 V D \Krtida

JJUH WDULKLQH NDGDU X\JXODQPDN ¢«]HUH VHUPD\H
kurumlar Y DV O WD\s@@DQ O & B WGP H P O HALR «E&ahQlar tevkifata tabi
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ROPDNOD EHUDEHU WDP YH GDU Pe+N#&IODMHYNLOIBW RIUDLQ ®HEk
RUDQOQGD X\JXODQPDNWDGOU vD\OOO %DNDQODU .»
VD\OOO %DNDQODU .XUXOX .DUDUO 0G D

32.2.2.1Gercek .LULOHU
32.2.2.1.1Tam Mukellef Gercek .LULOHU

*9 . Q ®4Qmaddesinin 11 O N U ey Q ® P Dugmiid(b) alt bendinde 4842 D \Kudla
\DSOODQ GH+LULNOLNOH WHYNLIDW NDUOQ GD+OWOOPDVO D
4842 \V D \Kariida G H + (9416%4) maddesK \ D U @a@ FDkellef kurumlarca; "tam mikellef

JHUOHN N L OveGuidntar vétdi€) mikellefi olmayanlara ve bu vergiden muaf olanlara,

dar mukellef gercekN L U LdauHnilikellef kurumlara ve gelir ve kurumlar vergisinden muaf olan

GDU P NHOOHIOHUH GD+OWOODQ NkU SD\ODUO «]#BULQGHQ
WHYNLIDW \DSOODFDNWOU +DOHQ E Xd Rbdoeldinde kivumlar $QFDN
YHUJLVLQGHQ LVWLVQD HGLOPLUO RODQ YH D\QO NDQXQXQ
G D + O W Kuii biy@sinde kesintiye tabi tutulahD ] D Q o@aklasaB@ + Chulidie, @ar

SD\O GD+-OWOPOQD ED+OO WHYNLIDW \DSOOPD\DFDNWOU .X
Bolim 15.3.9), * 9. 1\ D842 V D \ Radudla eklenen 22. Maddenin 2.0 N U Dafétgnd

mukellef kurumlardan elde ediler,9 . 1 Q @Qmaddesinin 21 O N U Iy, @@ @)Q XPDUD O O
EHQWOHULQGH \D]O60OO NDU SD\ODUOQOQ \DUOVO™ JHOLU Y
SD\ODUOQOQ EHOOL ELU KDGGL DuPOu ROPDVO KDOLQGH
sp\obDUOQOQ \OboOON EH\DQQDPH LOH EH\DQ HGLOPHVL YH Y
\ROX\OD |GHQPLUO RODQ YHUJLOHULQ EH\DQQDPH *]JHULQGHQ |
NDODQ WXWDUOQ YHUJL GDLUHVLQH |GHQPHVL JHUHNPHNWI
sermayeye eklentdiVL QHGHQL\OH JHUOHN NLUL RUWDNODUD EHGH(
vD\OOPDGO+O LoLQ WHYNLIDWD WDEL ROPDGO+0 JLEL EHGHC
menkul sermaye. U D/V®®O O P D GEX Q@ @B@@diimesi s6z konusB H + L T2@dttl
DYDQVODUO GD NkU sb\obud LOH D\QO HVDVODUGD YHUJLOH

32.2.2.1.2Dar Mukellef Gercek .LULOHU

*9, PDGGH OHUOHYHVLQGH GDU P«NHOOHIL\HWWH YHUJL
tevkif suretiyle Y H U J L O H QB Liduetl€,Rérbest meslékD ] D Q ménkulv® gayrimenkul
VHUPD\H LUDWODUO® LOH GL+HU ND]DQo YH LUWGHN¥DDOG GW Q' RW X
Pe+NHOOHI JHUOHN NLULOHULQ WHYNLI VXUHWL LOH YHUJLOHC
(101/2) X\DUOQFD PHQNXO PDOODUOQ YHGRE D Q DND Q QHDGIHRO QN
PDO YH KDNODUOQ 7+UNL\H GH HOGHQ oONDUOOGO+O \HULC
bildirmek ] R U X Q @dg&iQdvkif suretiyleD O O Q mBrRubsermayd. U D W Benmilidieditd Q
beyanname ile 15 giin i¢inde vergi dairesine bildirmesi gerekmektedir. (GVK, Md. 101/5)

32.2.2.2 Kurumlar
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32.2.2.2.1. Kurumlar Vergisi Mikelleflerinin  Aktifine . D\ O W3D0 O D EQeR
dONDUOOPDVOQGDQ 6D+0ODQDQ .D]DQoODU

7LFDUL IDDOL\HWH ED+O0OO RODUDN LGOHWPH E*Q\HVLQGH HOC
olarak beyan edilip vergilendirilecektir.

32.2.2.2.2Tam Mikellef Kurumlar

$G0O JHOHQ NXUXPODUD GL+HU ELU WDP P«NHOOHI NXUXP W
WHYNLIDWD WDEL GH+LOGLU .9. 0G YH 0G %X NXU
NXUXPGDQ DOGONODUO NkU sSD\ODUO LGWLUDN ND]JDQFO RO
Md.5/l-a-O $QFDN LUWLUDN ND]JDQFO LVWLVQDVO \DWOUOP IR
LoLQ JHOHUOL GH+LOGLU %X QHGHQOH JD\ULPHQNXO \DWO
\DWOUOP IRQ YH RUWDNODUOQGDQ DOOQDQ NkU sSD\OoDUOQC
YHUJLVLQH WDEL WXWXOPDVO JHUHNPHNWHGLU .XUXPODU Y
LoLQ GD+OWOPO \DSDQ \DWOUOP IRQ YH RUWDNOO+0O E«Q\HV
LVDEHW HWWL+L WXWDUGD \OOOON EH\DQQDPHGH KHVDSOL
.9. 0G ODKVXS HGLOHFHN EX YHUJL \DWOUOP IRQ YH
SD\OQOQ JHOHUOL NHVLQWL RUDQO NXOODQOODUDN EU*WOH:I

32.2.2.2.3Dar Mikellef Kurumlar

'DU 0*NHOOHI NXUXP 7¢UNL\HYGH ELU LU\HUL DoPDN VXUHW
GHYDPOO PHQNXO NO\PHW DOOP VDWOP LGL \DSDQ NXUXP VW
ND]DQo RODUDN YHUJL\H WDEL RODFDN YHUJLOHPH 7DP O
JHUOHNOHUHFHNWLU <XNDUOGD EHOLUWLOGL=+L <]J]HUH GH"
X+UDuUWONODUDOQGDQ fOLN NXUXPODU YHUJLVL LVWLVQDVO

Turkiye'de birL G \ Hdthadan veya daimi temsilyi D V O \\hEnkudN @ DPCHOND B VWP D Q F O
elde eden Dar MilkellefleD 0 O V @aQIGHDNDD ] D @ F O IQL \WfiBktiriimesi s6z konusu
olabilir.

Dar milkellef N X U X P\@milgridiedmesiD o O V J QUENDLQ HLPQ D Q B PG XiriNiikte
EXOXQDQ dLIWH 9HUJLOHQGLUPH\L gQOHPH $QODUPDODUOQC
NRQXVX DQODUGUPD KeNePOHUL 7+UN 9HUJL .DQXQODUOTQGDQ |

+LVVH VHQHWOHULQL 7¢UNL\H GH ELU LG\HUL YH\D GDLPL W
EXOXQGXUDQ GDU P«NHOOHI NXUXPODUD \DSOODQ NkU sD\O
|IGHQHQ NkU SD\ODUOQD LOLUNLQ \DSOODQ DoONODPDODU ¢
RODFDNWOU OHQNXO VHUPD\H LUDWODUO *]HULQGHQ WHYN
kurumlar D o O V Gilai&@ olup (KVK, Md. 30/9), vergisi tevkif yoluyl® O O Q mBriRu U
VHUPD\H LUDWODUOQOQ E HifeekiRiedikOD YHUJLOHQGLULOPH

32223. <DEDQFO )RQ .D]JDQoODUOQOQ YH %X )RQODUOQ 3RU
ULUNHWOHULQ 9HUJLVHO 'XUXPX

307

REUXORNRsVCvsn arvWE srRNXFBqQ crITX0DPD



2FDN WDULKLQGHQ LWLEDUHQ 6HUPD\H 3L\DVDVO .XUXC
IRQODUD EHQ]JHU \DEDQFO IRQODU GD VHUPD\H GLUNHWL
RODFDNODUGOU .9.\D vD\OOO .DOXQXQ LQFL PDGGHV
LWLEDUHQ \eUesUO¢+H JLUPHN +¢]JHUH <DEDQFO IRQ ND]DQoO
PDGGHVL HNOHQPLUWLU %X PDGGHGH \DEDQFO IRQODU LO}
SRUWI|\ \|QHWLFLOL+L \HWNL EHOJHVLQH VDKLS 7DPH@®»NHOO
GXUXPODUO G*]JHQOHQPLGUWLU

.9. Q0Q PDGGHVLQGH EHOLUWLOHQ \DEDQFO IRQODUOQ
RUJDQL]H ELU ERUVDGD LGUOHP J|UVeQ YH\D JJUPHVLQ L K
S L\ D \DW\BdEF@deli L 0 OvBl &psiyonV | ] O H U @iHvelrant; (iv) doviz; (v) emtiayaG D\D O O
YDGHOL LGOHP YH RSVL\RQ V|JOHUPHVL YL NUHGL YH EHQ]
PDGHQ ERUVDODUOQGD \DSOODQ HPWLD LGOHPOHUL LOH LOJ
PDGGHVLQGH vD\OODQ uDUWODUOQ VD+ODQPDVO GXUXPXQG
daimi temsilcisiV D\ O O P e\ B K Q RL3#&HErQle bul R Q O IDyeriiv€ya L inerkezi olarak

kabul edilmeyecektir.

'ROD\OVO\OD \DEDQFO IRQODUOQ EX NDSVDPGD HOGH H\
YHULOPH\HFHN YH GL+HU ND]DQoO Pdl h@Diil& teQtu\ karang@ad \D Q QD P
beyannameye dahil edilmeyecektir.

%X X\IJXODPDQOQ \DEDQFO IRQODUOQ 7¢«UNL\H ND\QDNOO
kesintisine etkisi yoktur.

7*UNL\H GH EXOXQDQ DNWLI E«\eNO+++Q*Q fLQGHQ ID]JODVOD
paylar veyaR U W 3 D OGEDnlaral O Lveldli Q i OveldbsiyonV | ] O H U Peli©ddilém
ND]DQoODU EX X\JXODPD NDSVDPOQGD GH+HUOHQGLULOPH\HI

32.3.Paylara @ O L K& L3P \ O D W&KAOID \DY D Q V O Dehiequii@esi

*9, Q@1-6-E PDGGHVLQGH vD\OOO .DQXQOD \DSOODQ Gl
GD-OWOOoPDVO DuDPDVOQD EOUDNOOPOUWOU %X NDSVDPGD
6-b maddesiX \ D U @ anFNiikellef kurumlarca; (i) Tam Miikellef gerced L G L @) lgeit-ve

kurumlar vergisi mukellefiyeti olmayanlara; (iii) gelir ve kurumlar vergisinden muaf olanlara:

(iv) Dar Mukellef gercekN L U L @)HDar Mikellef kurumlara 7 « U N L \oit 1.@ Hieyddaimi

temsilci D U D F Okar(s-D@I8e @lenler harig); ve (vi) gelir ve kurumlar vergisinden muaf olan

Dar Miikelleflere G D + OKar @ O DaEetinden 2009/1459% D \EKQ X\DU GGRU DQOQGD
WHYNvIDW \DSOODFDNWOU JLULGLP VHUPD\HVL \DWOUOP IRQ
X\IJXODQOU 7DNRXOXWHOOWD L 7DP 0NHOOHIOHU NXUXPODL
WHPVLOFL YDVOWDVO\OD IDDOL\HWWH EXOXQDQ 'DU 0«NHOO
WDEL GH+LOGLU

32.3.1.Gergek .LULOHU
32.3.1.1.Tam Mukellef Gercek .LULOHU
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GVK'ya 4842VD\O0OO .DQXQOD HNOHQHQ PDGGHVL X\DUOQFD 7
edilen, * 9 . 1 Q TR maddesinin (1), (2) ve () X P Dhg¢ml€ridde\ D ] ®a® D \ O D\DAGY @
JHOLU YHUJLVLQGHQ P«VWHVQDGOU .XUXPODshaktildn SD\O GD
N O wiarP\D U O V (0 Vdanhil olmak tizereG D + Okar GO bW O B D P OF « tizerinden

RUDQOQGD JHOLU YHUJLVL WHYNLIDWO \DSPDNWDGOU .k
beyan edilmesi halinde, sdz konusu vevgiH Y N DI@v@gbbeyannamesinde hesaplanan gelir
vergisi W X W Droa®sQpceilp* 9 . 1 Q 86Q -¢ maddesk \ D U & Q FIID X86/1-c) maddesi
X\ D U Qe@Kif Boluyla Y H U J L O H @uihdd vOdayrisafiv X W 2026 \BD@Eldleri icin

7/1\L DUDQ YH WDP P+ NHOOHI NXUXPODUGDQ HOGH HG

verilmesi gerekecektir.

$\U O R bUérgayeye eklenmesi k@ D + OWDABG O P D]

%H\DQ HGLOHQ WXWDU ¢«]HULQGHQ KHVDSODQDQ JHOLU YHU.
DuDPDVOQGD \DSOODQ RUDQOQGDNL YHUJL NHVLQWLVLQL
PDKVXS HGLOHFHN ROXS PDKVXS VRQUDVO NDODQ WXWDU

HGLOHFHNWLU .kU SD\O DYDQVODUO GD NkU SD\ODUO LOH D\

32.3.1.2Dar Mukellef Gercek .LULOHU

*9.ﬂQ(~)Q-E PDGGHVL X\DU()QFD WDP P NHOOHI NXUXPODUFD
G D + OrarCs@D Qiedr@den Bakanlar Kurulunca belirlenen oranlarda (bugiin igin bu oran

1GXU WHYNLIDW \DSOODFDNWOU 7<UNL\H QLQ WDUDI ROC
DQODUPDODU()QGD GDKD GeU*N WHYNLIDW RUDQODUO EHOLUC

'DU P*NHOOHI JHUOHN NLULOHU DoOVOQGDQ NkU sSD\ODUOQO
vergileme olup, dar mukelleflerce bu gelirler icin gelir vergisi beyannamesi verilmesine gerek
EXOXQPDPDNWDGOU

'L+HWDUDIWDQ *9.9Q000Q ODGGHVLQLQ QRGEXdJdBN WDLWOOQHUWL
vergisi tevkif suretiyleD O O Q fBrRuDsermayd. U D W D-JUINQ. @HOR @ B L QdBin velgi
dairesine munferit beyanname ile beyan etmeleri gerekmektedir.

32.3.2.Kurumlar
32.3.2.1.Tam Mikellef Kurumlar

7LFDUL IDDOL\HWH ED+00O RODUDN WLFDUL LUOHWPH E-+Q)
\D S O O P BoAxerD gelirler ticari kazang olarak beyan edilecekdir. 1 Q 6. @addesinde

NDSVDPOQGDNL VDIL NXUXP ND]JDQFO *9. QOQ WLFDUL ND]
EHOLUOHQHFHNWLU .XUXPODU YHUJLVL WDNYLP \O0OOQD
NXUXP ND]DQFO «]HULQGHQ RUDQO QGibveigh dotend @iOU $QFD
X\JXODQDFDN NXUXPODU YHUJLVL RUDQO fGLU WDNY
X\JXODQDFDN NXUXPODU YHUJLVL RUDQO fWeU g]DKQDPH
JHUH+LQFH Y H \OoOoDUOQD DLW NXUXPODU YHI
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Ancak, . 9. 1 Q &/®| maddesiX \ D U GarFNiukellef E D (bt Ruruma L G WrietleDije elde
HGLOHQ NkU sD\ODUO \DWOUOP IRQODUOQOQ NDWOOOP |
VHQHWOHULQGHQ HX®N lHG INXHIX NADUS PHUDUDLQGHQ P+VWHV(

32.3.2.2Dar Mukellef Kurumlar

*9.1Q0Q-E PDGGHVL X\DUOQFD WDP P+NHOOHI NXUXPODUFD G
NkU SD\obDUO *]JHULQGHQ %DNDQODU . XUXOXQFD EHOLUOHQH
tevkifat \ D S O O DIiRijeWtarafR O G R B§ffe vergilendirmeyi 6nlem&© QODUPDODUOQG
GDKD GeU*N WHYNLIDW RUDQODU() EHOLUOHQHELOPHNWHGLU

'DU P*NHOOHI NXUXPODUOQ 7+UNL\HYGH ELU LG\HUL YH\D GEL
ettikleri kar S D \ Gcih tekifat suretiyle vergilendirme nihai vergileme olup, dar miikelleflerin
EX JHOLUOHU LoLQ 7*UNL\HYGH EH\DQQDPH YHUPHOHULQH JH

33. 2 +5%d &WEYA HALKA ARZ EDEN TARAFINDAN 9 (5@ /(12 = gHAKKINDA
%ol*g

33.1.6KUDooO YH\D KDOND DU] HGHQ WDUDIOQGDQ L]DKQDPHQ
LJLQ YH L]JLQ YHULOHQ KHUKDQJL ELU \HWNLOL NXUXOXUXQ S
N X O O Dzah@dnern L o H U L +de Qu@ HNQ U L Sorlithiu @R O P kabdi ettiklerine dair
EH\DQODUO

Yoktur.

33.2. ] DK Q D PNHQQ.@D @id PedienBiire K D N N ®ilgiG D

Yoktur.

33.3.3D\ O &tk QN X U X O XspOradarrtékrar V D WWOKU@X O D Hr@H KBNINO QG D
bilgi:

Yoktur.

33.4. 3D\ODYRIQ NXUXO X (s@nbatbR Diekrar VDWOBXR XO NS DPOQGD
izahnamenin kulanO ODELOHFH+L «ONHOHU KDNNOQGD ELOJL

Yoktur.

33.5. o] D K Q INXHD O 2ignd Rrerilmesinin G D WMNOG L + B &) @eNobjektif NRUXOODU
KDNNOQGD ELOJL

Yoktur.

336. <HWNLOL NXUXOXUODUFD SD\ODUOQ VRQUDGDQ WHNU
durumunda, VD WK R X0 @ DU Hilgileq yetkili NXUXWROUDIOQBEHQDVOQGD
\DWOUOPFOODUD VXQXODFD+OQD GDLU NR\X KDUIOHUOH \D]0

Yoktur.
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33A 3=$+1$0KULLANIM @g=1018d(/25/(1(1% g YEYA DAHA FAZLA
<(7.0/9 .858/8u% 9(528/0(6g '858081'$ 9(50/(&(. 8/$9( a/*a/(5

33A.1 ] DK Q DK Oirveriten yetkili N X U X O Xligt@sbDve Kinik bilgileri (ticaret
XQYDQODUO YH DGUHVOHUL

Yoktur.

$ g]DKQDPH DU] SURJUDPO L]DKQDPHVL YH\D DU] SURJL
itibariyle yetkili N X U X O Xl@ibBllUoDnayan yeni bilgilerin kamuya Q D \GXOXUXODFD =+ 0
YH LOJLOL ELOJL\H QHUHGHQ XODUOODELOHFH=L KDNNOQGD |

Yoktur.

% 9=%$+1%0( .8//$1,0 g=1@g191 7h0 <(7.2/2 .858/8u% 9(528/0(6@
'858081'$ 9(508/(&(. 8/$9( %a/*a/(5

g]DKQDPH\L NXOODQDFDN KHU ELU \HWNLOL NPOUWQIDXUKQ NHC
YHULOHQ L]JLQ YH NRGXOODU GDKLOLQGH NXOODQGONODU(
JHUHNWL+LQH GDLU NR\X KDUIOHUOH \D]JO6oPOUu X\DUO

Yoktur.
34.21&(/(0(<(ACIK BELGELER

$0D+Olepaler + D F O H\W803075 Sok. No:15/1 Merkezefendi/Denizli adresindeki
g KUDomé&leH@ EDUYyeteXile g KU D o m@r@ebsResiwww.kar-demir.com.tr
LOH .$3MW.kap.orgtr WDVDUUXI VDKLSOHULQLQ LQFHOHPHVLQH D

1) s]DKQDPHGH \HU DODQ ELOJLOHULQ GD\DQD+0Q0O ROXuUWXL
G H+ H W@ H|RJH G OGHU+ H UurkeR, Haaliyet ve E D + O Beviéliin U D S R We@@HiiO
NXUXOXUODUFD KD]JOUODQDQ UDSRUODU HVDV V|[]JOHUPH YE

2) o KU D o zéhaad&e yerD O P @exeken finansa WDEORODUO

35.EKLER
EK1: 0LUBsESW|]OHUPHVL
EK 2: uL U N #Wergesi

EK 3: ULUNHWTILQ 31.12.2025 ve 31.03.2026 tarihlerinde sona eren
G|QHPOHUH LOLUNLQ )LQDQVDO 7DEORODU YH g]HO %D+0PVO:

EK 4: % D + O Peviédiin . X U X GBxramluluk% H\D Q O
EK 5: Fon . X O O D Q &R&porH U L

EK 6: % D + O Rwkidu Raporu ve Hukukceo H\D Q O
EK 7: Fiyat Tespit Raporu
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