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Daily View 

Good morning. The U.S. decision to suspend additional tariffs on Mexico and Canada for one month has led to buying activity 

in global markets. However, despite a rebound from losses of around 2%, U.S. and European stock markets still closed in 

negative territory. Meanwhile, U.S. and European futures, along with Asian markets, are in positive territory this morning. At 

Borsa Istanbul, sharp sell-offs were observed yesterday, reaching the 100-day exponential moving average. The higher-than-

expected January CPI data and growing concerns over potential interest rate cuts by the Monetary Policy Committee (PPK) 

also contributed to the selling pressure. If growth and consumption remain strong, as seen in 2022, BIST could even react 

positively to high inflation. However, in the current period, weak growth combined with high inflation is highly unfavorable 

for BIST. Given the lack of supportive factors in the current agenda, we are in a period where the existing pricing in BIST is not 

yet behind us. While we expect partial rebounds this morning, we believe the pressure on the stock market may persist. That 

said, as long as long-term valuations continue to indicate levels above 14,000, we do not anticipate a significant outflow of 

funds from Borsa Istanbul, and we expect pullbacks to be used as buying opportunities. In the short term, support levels for 

the BIST 100 are at 9,740 and 9,660, while resistance levels are at 9,850 and 9,920. The economic calendar for the day is 

relatively quiet, with mid-level data releases such as U.S. factory orders. Turkey’s 5-year CDS premium starts the day at 253 

basis points. 

Macro and Politics  

*The CBT will release January Real Effective Exchange Rate today @14:30 local time. Taking into account the inflation 

realizations and the average Basket/TRY change, we expect the REER to rise to 69.2 in January, up from 67.1 in the previous 

month, reflecting a 3.1% real appreciation of the TL. 

* The CBT will release the Monthly Price Developments report for January today @18:00 local time. The report is a 

technical one and does not contain a policy message. Still, the assessment of trend core inflation will be monitored closely. 

Sector and Company News 

 

• TATEN (Positive) announced its 4Q24 financial results with a net profit of TL927mn. The reported 

net profit increased by 449% q/q and 150% y/y. During this period, the company generated 

TL411mn EBITDA with an EBITDA margin of 78%. Additionally, a TL455mn deferred tax income 

and TL238mn net income from investment activities supported the net profit. 

 

• ISFIN (Positive) reported a net profit of TL540mn in Q4 2024, bringing its full-year net profit to 

TL1.9bn, marking a 9% increase year-on-year. Factoring income rose by 41% year-on-year to 

TL7.3bn, while leasing income grew by 46% to TL4.4bn. Gross profit increased by 14% to TL2.8bn, 
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while net operating profit rose by 8% to TL3.1bn. On the balance sheet, factoring receivables 

surged by 59% to TL35.1bn, while leasing receivables increased by 15% to TL31.9bn. Borrowings 

grew by 33% year-on-year to TL52.4bn, while equity expanded by 45% to TL9.8bn. Although 

slight declines were observed in operating and net profit margins on an annual basis, 

improvements in the receivables/assets and equity/liabilities ratios were notable. The average 

return on equity (ROE) stood at 24%. Overall, the company demonstrated strong growth and an 

improvement in balance sheet quality, presenting a positive outlook. 

 

• ASELS reported that the financial reports for the fourth quarter of 2024 will be disclosed to the 

public on February 25. 

 

• EBEBK announced that its total number of stores has reached 268, including 256 traditional 

stores and 12 mini stores as of 31 January. 

 

• RNPOL announced that the installation process of the imported Extrusion Machine has begun to 

enhance production capacity. 

 

• SUWEN announced that it has reached a total of 199 stores, with 181 in Turkey and 18 abroad as 

of 31 January. 

 

• TTKOM announced that it will release its 4Q24 financial results on March 10. 

 

Share Transactions 

 

  

  

 



 

 
 

 

 

           Daily Equity News 3 

 

Important Disclosures 
 

Disclaimer 

This document was produced by Tacirler Yatırım Menkul Değerler A.Ş. (“Tacirler Investment”), solely for information 

purposes and for the use of the recipient. It is not to be reproduced under any circumstances and is not to be copied or 

made available to any person other than the recipient.  

This document does not constitute an offer of, or an invitation by or on behalf of Tacirler Investment to any person to buy 

or sell any security. The information contained herein has been obtained from published information and other sources 

which Tacirler Investment considers to be reliable. Tacirler Investment does not accept any liability or responsibility 

whatsoever for the accuracy or completeness of any such information. All estimates, expressions of opinion and other 

subjective judgments contained herein are made as of the date of this document.  

Recipients of this document are urged to base their investment decisions upon their own appropriate investigations that 

they deem necessary and they should make their own independent decisions as to whether an investment or instrument is 

proper or appropriate based on their own individual judgment and their risk-tolerance. Any loss or other consequence 

arising from the use of the material contained in this publication shall be the sole and exclusive responsibility of the 

investor and Tacirler Investment accepts no liability for any such loss or consequence. Not all investment strategies are 

appropriate at all times, and past performance is not necessarily a guide to future performance.  

Tacirler Investment may, from time to time, have a long or short position in any of the securities mentioned herein and may 

buy or sell those securities or their derivative securities thereon either on their own account or on behalf of their clients.  

Tacirler Investment may perform or seek to perform securities, investment banking or other services for such issuer or its 

affiliates presented in this document. 

 

 

 

 


