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Daily View  

Good morning. With geopolitical tensions continuing, oil prices are approaching $100, while some institutions, including 

Goldman Sachs, are raising their forecasts and discussing scenarios in which prices could reach as high as $120, weighing on 

global risk appetite. In addition, the appreciation of the Japanese Yen and its approach toward one-year highs against the US 

dollar are raising concerns over the potential unwinding of carry trade positions. US futures are broadly flat this morning 

following yesterday’s sell-off, while European futures and Asian equities are generally trading lower. In Borsa Istanbul, the 

BIST recorded a notable 1.8% gain yesterday, led by banks, accompanied by one of the highest trading volumes on record 

and significant capital inflows, including foreign investor participation. Regulatory changes regarding the fund market, 

companies’ ownership ratios, free-float ratios and other related criteria could continue to drive volatility in the BIST for some 

time as investors adjust their positions. During such periods, trading opportunities are likely to emerge for investors who 

closely monitor the markets. However, we believe investors who cannot follow the screens continuously should remain 

focused on their medium- to long-term objectives. The top five companies contributing positively to the index yesterday were 

ISCTR, SISE, DSTKF, SASA and THYAO, while KTLEV, ODINE, PASEU, ASELS and BSOKE were the stocks that had the most 

negative impact on the index. The companies that have stood out with consistent capital inflows over the past week are ISCTR, 

TCELL, KCHOL, BIMAS, YKBNK, AEFES and TRCAS. For the BIST 100 Index, the 14,170 and 14,080 levels can be monitored as 

technical support, while 14,500 and 14,700–14,750 stand out as resistance levels. The economic agenda is relatively quiet 

today. Turkey’s 5-year CDS premium is starting the day at 217 basis points. 

Sector and Company News 

• ALVES announced that a total lien of TL1.06bn was placed on its assets due to its debts, while production activities continue 

uninterrupted. ALVES shares were suspended from trading today and will start trading on the Watchlist Market as of 

September 10. 

 

• ASELS signed a joint project agreement with a Polish company for additional Reconnaissance and Surveillance Systems. 

 

• ASTOR completed the share transfer by selling its stake in Astor RO Energy for EUR56.8mn, generating a profit of EUR1.8mn. 

 

• ERCB received a steel piling pipe order worth around USD12mn. 

 

• MASFN signed contracts worth USD7.5mn for an SPP and energy storage project in the Maldives. 

 

• PARSN announced that the Competition Board launched an investigation against the company to determine whether 

competition rules in the labor market were violated. 

 

• TAVHL completed the terminal renovation works at Ohrid Airport in North Macedonia with an investment of EUR2.7mn. 
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• THYAO announced that passenger traffic increased by 5.6% YoY to 10mn in August, while the load factor rose from 86.6% to 

88.0%. In the January-August period, passenger traffic increased by 5.4% YoY to 64mn, while the load factor rose from 82.7% 

to 84.7%. 
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